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A Bit ContXactionagy, A Bit Expansionaxy

Let the rupee find its own level
ET Editorials

The rupee is plumbing fresh lows despite the Reserve Bank of India (RBI) dipping into foreign exchange
reserves to slow the descent. This was an expected fallout of capital flight, combined with the trade shock
to an energy-importing country like India. How long the RBI proceeds on this course of action will
depend on India’s assessment of the prospects of conflict de-escalation, which are not very promising.
Capital flight will impose a separate conditionality on the pace of interest-rate hikes. Last week, the RBI
acted out of turn to manage the interest-rate differential with the US Federal Reserve. India has, over the
course of a few weeks, lost considerable leeway in managing its interest and foreign exchange rates.

There are two textbook prescriptions in such situations. The first is to allow the rupee to find its level.
Tightening monetary policy will temper inflation, slow growth and thus imports, pulling back trade into
balance. The second approach is to push the exchange rate lower, advantaging exports and
disadvantaging imports to bring trade into balance without inordinately compressing domestic output.
This could also be achieved by letting the rupee find its own level. The two sets of interventions are self-
reinforcing, although one uses monetary contraction while the other is expansionary.

India’s policy response will most likely be somewhere in the middle, with interest-rate tightening slower
than in the US and a managed depreciation of the rupee. Economic activity has not yet recovered to pre-
pandemic levels and the scope of substituting energy imports is limited. There are also questions over
whether a weakening rupee can aid merchandise exports in a slowing global economy. Especially if
competing nations allow their currencies to depreciate more. India has a cushion in technology service
exports. But there are limits to depleting its foreign exchange reserves. The RBI, however, now has a
bigger toolkit to negotiate the economic trilemma of managing interest and forex rates with free capital
movement.
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Measuring the change

India should invest more to enhance the reliability of various socio-economic surveys

Editorial
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The fifth edition of the National Family Health Survey (NFHS) provides a valuable insight into changes
underway in Indian society. It throws light on traditional parameters, for instance immunisation among
children, births in registered hospital facilities, and nutritional levels. While there is a general
improvement in these parameters, there were mixed signals in nutrition. Gains in childhood nutrition
were minimal as were improvements in obesity levels. The prevalence of anaemia has actually worsened
since the last survey in 2015-16. But the survey’s major contribution is its insight into behavioural and
sociological churn. When highlights were made public last year, the focus was on India’s declining total
fertility rate that had, for the first time in the country’s history, dipped to below the replacement level, or
a TFR (Total Fertility Rate) of 2.1. If the trend were to persist, India’s population was on the decline in
line with what has been observed in developed countries, and theoretically means improved living
standards per capita and greater gender equity. Because this TFR had been achieved across most States,
two notable exceptions being most populous Uttar Pradesh and Bihar, it was also evidence that
population decline could be achieved without coercive state policies and family planning has struck deep
roots. The more detailed findings, made public last week, suggest that this decline is agnostic to religion.

The fertility rate among Muslims dipped to 2.3 in 2019-2021 from 2.6 in 2015-16, the sharpest among all
religious communities when compared to the 4.4 in NFHS 1 in 1992-93. Another set of subjective
questions that the NFHS attempts to answer using hard data is gender equity. Less than a third of married
women are working and nearly 44% do not have the freedom to go to the market alone. However, a little
over 80% have said that they can refuse demands for sex from their husband. This has implications for
legal questions surrounding marital rape. Only 72% of Indian men think it is not right to coerce, threaten
or use force on a woman if denied sex, which again points to the vast territory that needs to be covered in
educating men about equality, choice and freedom in marriage. This question made it for the first time in
the family health survey as did another question, about the number of registered births and deaths, in the
family survey. Multiple surveys such as the NFHS, Sample Registration Surveys, the Census, labour,
economic surveys and ways of interrogation are necessary for insights about a country as vast and
complex as India; the Centre should invest more substantially in improving their reliability.
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SecqUast 1 W W T TS A &

HUTEhIT

SSogUUT & AU #T Ygell 3fede 3 godl & g1 hfdd & U Falfdd TaRLg 3UcTet el &l
365eT o § 3R 3eTese (2) gfrar i wweRl, fAve weifddl @ Heag X iR 0@ v #ro3m
g T Fecl 8, a8 FEARY ToHeT WA g Teh| GfAAT T FRIAT T IAT Tolel & a1 A a1g 8 NeA &
gaTd H TTAT & ¢aT o Tsarsoil o el 3R HfAs-19 A Agady O e & & 1) 3T o1 &F
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HEAT & HgloIaerh & Toard & AT & 37 3o § dic Roae & #Agg &1 & qaqd Agieees o
2003 #F s & VPR & ded AN & AG FS Jaut F AFADY WA F A & AT AR B AR
Wﬁ%ﬂiﬁraﬂﬂézﬁlaﬁﬂﬂ%wuﬂ#ﬁ*ﬁméﬂ@ﬁ@rmﬁaﬁﬁ?m@raﬁéﬂﬁﬁﬂﬂﬁ
W TEAT & 99 Fad daRRE INRUe F M A1 W & 37 dar JhAH H P Y FRIX Fog oTer 2
W A 3AH U A TN Hd 58 AEAN H g5, Ig TN Fehdd &l & foF TEAT 394 AT F1H § Heh
Y HUAT dRFh AT HT SEAAT RN HT BT TRT el H A W@ &1 S Yo FEAT el Hchl &
HRA # TIHRT 3Mehst § &H IAT SAE A dlell T F&AT 1 MR AfSA/dadge f @aR § ar g@anr
dafae @ WX & 9T ST 8laT g1 #gol 17 T i RAE & 3muR W g3y Tsal & 37hs I Htar of
qET eI §, FIh G AT H 56 HEART § A dlell 1 TRl 3eler-3relr g1 99 # fohdel M, I8
Iy T FIE FEAT 1 T F A Hr [ar FE aRgu)

Date:11-05-22

HRT TF & T & a1d1 & o1 &5 9iRgH &) oorar ¢

dedl A, ( Af8® 3R sfagwsR )

ohel T &F & §HA & a6 ¥ & 0N & 3@ A AGH-HAAS AT STl @1 &1 75 ool o Tase rsar
H v A fer A€ A § IR wgEa g F 3w AT W gS e afdew A e off i form ®1 A @
304 & O AR A1 dd Wi W A Pl T a1 Fal gl G & A FHIN JIF odig 9RT 30 3R
SUEA A § A g & AL, A AR wH G A A Hha U § F AlgEr dwe A oRa 39
ASIRT &1 HAGT FAT 8| olfched b dlaole R &F & H&q F 0 g1 a 30X & TehaA0 Hr e
;ré"rqﬂdla’rauqauwﬁ?rraﬁa%“rm%lm%w@rsvm@%%%ﬁaﬁngdé‘rqgw gl
SEY Tohel A a8 20 §oR § SAET HRCAT AFTRD! & Sfidel W Hehe 3T I1IT AT| GfAAT I &A= AT RN
Ffgd gl &1 oy Fgl AT 3TH TAREBT W o 38T o, Ig ™ar Y d@ar 1 g1 9T wid 5
ERRIRT i Foem$ WX AT €, 98 o 30 Jey @ wnfad g8 R InfiE AR S¢ & A e

3R FeAifad TfCHOT & a1d F ol TH-Fhel JU o Af HR T H TH-gE T -l FlA &
AR & AGhrelle] & I &Tfd TETS ¥l 1960 AR 70 & geeh H HRI-ENATT FEl HT TH IR el
& gfc et @1 |ren Raw off ff| #Rd JIRET F AR B AT & AfFA-HJold HT TG GG el
gl Jfhe 319 & AT WX 3R SaEr AR g I g1 sUe T AdS g, 30 W ARG H Uge & gdan
IE & TR E1 S R Afesy F AT 6RA & fa%ey HS FeHA IoMAT B Al T FH 3H W IHA
o T AT 7 gE? e § HRA & IAND, JUU, S § ot I geeArdes o9 g1 ¥ @l qRd
F T 7 ¥ SIS A @A ¢
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i Y 9IRT o ®F Fr e Far 767 F? aedad A ARG AT ¢ fh 7 39+ 98T H g, 6 38 N g
fF e VAT & T M| HRT F IE Y 3T § T 3R HRA-dT AT W TAG dedr § ar ®F 39
R Y gears @ g1y di Iar § 3R DT F 1 A goear 1 B 3R ofeeas & aRveT & 3R
HAWSET HET H & AR & ol & ufihel HeH o 33T Fohell &1 HRA T WHR AHAGITIT 3ol
Tl 1 W ersal A e w @ SR &1 U & YA A A 95 & F @y didhd A
TGS SATAT 8 FRIHA T@eAT dEh oY, difeh gl B Y=l ARTRER! T FRI&TA fhrer T

dfthe i T TeaE A feeell FT 3@ F31 §3M ¢1 ARG o FH Tl & Jenforeh FRam f&al oA rsal &
T fhar & 3R gour T & I A F @ g @ TG B N @ 96 AT §1 ARG & Qe
#N A g AR GHG A Ugd § S Heldelicrms AT IR AR Fgl 6 HRA 30 Jeur & d&d
@ers 81 @Y & AR & HAWSET Flefed, WS HT FFWHAT, JUA a1 MM & ufad qeAeT o vefda
feram &1 faarel & & & foIT Qa1 & 39T F1 37 FASA A fhan, Ay & @ A g9 oAt H fHAer
o T Bl 50 e § 38 TaF d Wil AT AT @ 3HelT HY O &1 U qd TSET FIET FellghR o
FeT ¢ & o Af-PAfaEt & &6 ardist 7§ geu &1 3R Foe emat 7 Ry B gem swRa A
Iehel BT AANT TEAT TEATS & 3R ALIEAAT T GE&Ad @M g1 IR qeit & Jofall # &7 F Rd &
3T Feitr gaa e g &1 AR o gy faeg Y FAA AT R, IHH T I Th Hged Ul T
TGl §AT T§ Tohdl &, o & g dieT Pl PEI-dJold HEM iR ARG ARG F gFAIRT Fr Acars o Iger FT
RE el T TIv|

Date:11-05-22

Fod do G ar gerdt & 3nfdw Agrdd aa89m 9Rd

Rraer yam, ( g3 o, MEIETH FHar )

IMETATH HT AS 2022 HT U R & AR fad a¥ 2029 # #RA & Fhel Wef 3cue 5 fefogsr
IARNET SR F IR X AT AfheT AT & ART T9AT gfd 3ARET ok 94 3T & TR F off ur
Y SATCATT| e GET R GAR &2 & HEY Yh ToAGhN d IHeld aAMIa’eT o BIadr 2022 # gl o7 foh
TR faa a¥ 2026 d& 5 ReforeT steR T SPIATAT dF STTIM| 3TST 38 AT T i qFsTT 2

forell of 2or &1 Hal & Asted gl & AT favg SR & 3@ Fd 36 3T @ A A grer
AT HRA A e g Reprs e 6 Rufa & agar g I8 38dcy &1 3@ g o Reis
mw@wﬁlwmwmmwwaﬁ?mmémﬁ@%lm%&a
IeR #H ART & @aTd &1 AT &3 40.38% g, ar 3mard &7 AT &X 59.07% g1 ISTATE o JaAdAT
aRTEATIT & 38T & HRAT YT T $1fasT a7 & gl
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a1, AT ARG IMAfead § Fifh 42T T R T A% 3o 347 HAHA & dgd AT g fFaTa Fr
qeT @1 &, HATR § for 2-3 aof & faefy o f @i &t reat qor o & mard & 3 o Se) |y
8 ded Ao W AT & w7 & faw off qor salfdes agal & JER g hed 96T IH &l

Ig T9H FOR T ¢ [ Fed do T AIRar gerex & 9Ra 3 #grefaa s daar g1 2022 & gART
foir =rer 192 fora 3ARE siek &, 38 100 Sfoe siok 3T °rer ad e A & 3Ia &
FROT &1 i 3T g7 @iasr aat & fAsRar 1 3mem off T & o 399 & &1 50 faforge ster =@mer &
8 Thal ol WY & I 30 & U A &N gAfdee et ($) SaC R @S O gF Qe oy Ao
arer gl

ST & FHT # 4SRN #AgT $5R & FW 256 ATl Slor & dles T FT qad g, EY Ig HSK 600
faferaer sfor & oY %A g1 a7 &1 I8 ¥ o AT W el AR § 3R FE e hael sed doll &
I & FROUT &l AU & FFeR aPIRE & & & g7 Sae fMuar O sofFesd Far afad agar
3TTATUST SHY SA T SHIAAT H Gl ATl ¢l SHH Tacell dagar 1 @l gnfr 3R Sfana sy fr
AT FHHF o] gredifer 373 S & deir 7 3T o9 &Y geaA3il & 5 aigar T f§hr W 31ET 97 &

Sdl &7 IR ATl I FHASTI HAIG AR o 3Tel Tgol & AR H a7 HI caRd TwRddr uq
faferaior g B $far wRiha 2015 & & fhar Tl & @lle W Sivadr off 28% & werat 12%
fe=m aram o, forgent @& 2030 d Fof ATgell 1 30 BHA Sofdeesh dlged Hel & ATl HT A AT H
G’ TROT YE B AT §| SHHT 36T A §olR elfdeeh &8I, 55 gk ufgdr I argell, 5 o@ il
qfgar arestt 3R U @ oY 9T areet & fow afeud ygie e &1 S & gAY HScuITAT B A
Y&l & Tl gl

i | 0| I El égé Date:11-05-22

HHe A FUsT AT

UG
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I T FA H AT IR W kAt
g ST H U Hr FAAT H WENAR
SSITHT 3T gl 30 oIl 7 URAI &9sl
3eger & fAREwd A s fear g1+ e
3cUreenl, 9 oA, gloll e IR aE
ATt gur @aaesr & oar ar e
3cUTGsT AhedT T3T AT 38 fAcfad e gz
3H% dold §olRI PEAR SRISR & 3T gl
9 Td 38U Heey 3cdiel & fAad S
faa a¥ 2022 # &{a 70 gfderd FEHT 40
3RS SR &F A3 o UYgd I AT, I8
card # § F&ifeh A IR gfaeaddt g g
g1 3e@T S & Ades #S a3
08 g Odd a3 @Y @ Siadia S
Ul Fifeh dPTd §¢a o SRUT gldld 9ol
AT W Fg AT AT df AR A g X fGU A1 T 3¢ aRa & faeadd seorcer, fagaa, de 3k
qiferedTel & gaTel T feam|

glelifeh TXPR & 3TN ST 1 3R o fIT I W AT Yoh eled S TheH 38TT olfched ST Al
ﬁ;ﬂ@ﬁﬂa‘c{ﬂﬁﬁﬁrlquuﬁ?aaéﬁé’t’%‘,ﬂ@ﬁsﬂmﬁﬁﬁﬂﬁmaﬁﬂﬁ%%w
SIGR & HHAT 9H7 Fehell| F HAT ool a¥ & TR F Q[ g1 T g1 dfdgen eurest # walr 3R wifds-
19 FEERY i Rufa & guR & o1 9 g5 AWT o Y W ga1d 1 A &1 §7 o1 o Faat o1 72
éﬁéw@%m%lﬂﬂ?ﬂ'&mmﬁcqwd Hehe T ool Hehel § TRYT & €T 3¢9 &anT 16 #S
¥ ar Rady gsdrer &1 Bvor| faeqX &l SfaioT Rd & TR a&i 1 916 Al Sl g1 Ig §sdlel Hed
AT T Fedr a9g & /AT & ¥ 57 T B

HUST 3egieT & T3t & AT dog Ig & o o 3N fadeul & AR a&F Jur wusT Hath 3Hed 3curar &r
T & U Sda g i 3maThdr §, 3T 3G Ael & UT @7 &1 gToliteh urg fiT Wl & T A
TR TR g’m%ﬁ%maﬁsﬂﬁmmmﬁﬁﬁwﬁr%l W Fel Scurea 3 off
ngm%“?qﬁﬁ?hbam 3cqre wmgm%‘lm?hwwﬁ?maswa%rwmﬁw
3cUesT S 2010 & ALT H dght 550 fhallenmdA 9fd e & 911 U1, 7S ag g 470 fhellamd @
T B FE 800 feheame gfd geFear & dRaeh T @ T %A §| Hurg dAlfehl & Hlldeh Ig fTRmac
safdT 3 fh @8 BH FUR WA & 3R FuUR & AEeThdl g1 THAR W 3T 3cleal 3R
FICATRT & JTRIET dTell 3eald fhEAT H| Ig HAT 3TV 3 § o AR ST dagrad foheAl &l o]
3aTE & ¥ Rfad g

6



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (11-05-22)

Ger &1 HUH Hifd H NE-diet gTsfig 1 Sgd ArerT a1 578 2002-2003 & q=r fopar aram 7| o1 A
Siee foRheAT WX Uk & T1T & 387 I1fa @ &1 5T a1 & AE-dled o sl Sl FHraAdr Hr off Faha
A H GA AT I A H GGy Aot Hle ARy FufAdt A 7Rd 7 39 HRER wHe o w3
A fEr-hie greios hed 3 Ul Sciesh Y O X Fohr § 3R 3eTehr Siotg 7 el & s
gl 39 919 3T HUN 3cded G2 o FHUrd A Aeifihr # T gerfa H g1 0 7 WER F arfge 6
g8 Stg AfF W AT Y ¥ TR A 3R cusias 3u™ & 3 91 VIT aa & Hurg 8T & o=
STl STell ST Hehcll &1 ST deh 3cUTGehdT w161 9¢l O doh HUST U IET 3T ARGl H T Ig7T|

Date:11-05-22
FATIUTIAHT Y ATHRTHT F FIAT § HROT ?
T AT, ( dGH TRIST IS & AUEhT Agas § )
Ardsiioreh geftreidr 3R Mfsar feoqoier fafer & aeer oY 3cafeeh favare w@d €, I8 3R a1 ¢ &

e arfeFaerrel «leil garT §ad S § 3R Teh UH egaedr A o] f6d S § STel JAee H9ee oller
3Tl STEAT AU BAS & folv & Fhd ¢l 39 3o H g7 30 fOvg & a1d Fer dedr & [y
AMTT T AT & T T ™S AT § dfhd I8 =¥ o= & v qaeg =1l §1 999 9gor gH
Il W A $higd a1, WHAR W 3T #Aguiiehl W, 3§ H3 & 3FA elEl A gH gl
FUR AR ARE FAGT R A Shiad | MY 3@ A # Ig giie g & ey ggert &
ISR 3R Fdedl H Thar i GHEAT a9 J¥VF A & F9 [_BY F a3k gveRs aifa &
HIH IW@T ST, FolT foh hdel TIAURIAIG W SR ol &

Hdfed ey Gdunfas erad 3R 3ifdd 3da Hered & §9 H 3T FH A H ABH @I g o
ol @Il T Yacld HANYEG G & T Fel § 3R o €1 Ao A wohdaar gAREa a7 @1 difsh =g giar
fG@ @l g Toid e off <afdd @ qfov & #a1 38 3ered @ = fAeEm? STl oler 3fAfRed
fR@a| AT & Faer AT o B aorg @ ¢ afed AT A ol 3w & FRor o B ot A S g
g ol (ST 3 H G & T AN Soidl) T LT dlel il =rIEfiell & Ueh die of IR aviy
ST T FollchR 3R AT 6T dlel T Toll TeT &Il Goltel I oF a5 [ g urdy &7 $7fasy giar g1 @Rt
HAfsar W sTHr FHS T ?IW%W%WW#WWWWW%W
el dTel T Al B Hl GAS| WF & U AHS A §95 Iod AT A Al A TN SR G| s
A # el At & Alg & gor & S| I A Al F [T eRT-31eT @ T § ar SI g @
3mem F FHr Se?

I a¥ w3 HieAd, AT e 3R 1 3R TEET o Toh GEds JehId Hr foraeshr s
AT 3 Fell 3o EGHT Shofic| 3egial Q@ & &8 AR # v S AHl & o3 @ug gard
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ST @bt &1 FeT 1984 & dgl AT hallersy arfoe foham arr oifeh veh S AHell # FAE Folr gardy ST
| W AT AN & @y FARK 3= sgrgarfosr a g fenfadelt wr R¥e & foar afe =g
39 @ ¥ [ o I

§AR 3TUdH AT o o Jrererdl @ fahell hdg feermader @ AFd wa & fow F@r fhar = 1999
3R 2002 & 3ce ey gt T WHR A &3 ufhar dfgar & A Sgara frw 3R Qo AAT &
T, THA S HA dU AT aeFadedt f AT 97 1| R Fdfed wmmqﬁu‘g%ﬁg@g&?
st fAfShg o fGar 5 ¥ Faa enfader €, g dwfas e a8 e I8 & 6 #99 3R 399
o e ar 38 =1 HF gl A0?

ool o1 Ig ¢ b Fafea ~ardrerd I REAT SR arell Selied I3t @ daeat &l 8, sog &
A W9 AT ST F 53 AHA | A HIC el & Teh A0 & 36AR HT 1985 & 2019 &
dg @reer 3 26,000 Sfed Tifdet oY 8| Faftd ST 390 ¥ YT Aol & AT
AR AT &1 BTl & S A Hafed =A™ A JSTART W a1 g A1 g1, ool 3= arell Tagdl
SIeT &Y g A1 w181 3R Hifas & aRreT iferdiolet 3R &t &1 il T g7 e & AH oIl giadn &
forell 31 o & 3MIHr VAT ST FY Gl fHeRT fF WER & AT AT Y O Aifded Adet #
ECE ]

ool 3R arEdfdeh HatTiorh HEC- ARG TR JifAfags & denfcendar, Bt & 39 Iuraer wel
W Yol A & AUHR, 3Hefede 370 A eg AT IR FalaAer hae f aaer S& A a5t § dfod
g1 3T RQare &1 [ sdagEe 359 e & 2010 & @oi & & av o 3mam a8 o &1 S
hal § & 30K 2019 & A Tl & #Acdiel gl AU o g1d ar 3fereld are 3l 3R T A
ol 3R TG =T Agfad 3maer [ dde 3R ToT WHRT S 39 TegATd & Teh Hlefel T
T fRaT a/T o1 38 ~RUIfdRl & e Sog fAEdror & fav g« fom e tar faearor sgr
~OTgUTfolehl TG4 Teh gaT |

adurfeleh T AFCl HT UIA TH MUR W Fl § b g8 fohdell G sek Fhal 81 TrEam
3T 3R IARSET AfSTT H| grefiteh HRT HRIR R IeTaeyT W T I U3 Fohell § AT &S &R
Ig faowemay off anfea gar &1 I8y #Ror § F g5 25 TeeH 3R FRIer sdie ided AFEC § 0
foTr oA T STET 3T NI AT 8N TRETT g S UGSy F7 R A€ Al Hererd Feeh § fF AR
GRS & B R TN FeNEET A TR AT & 37 a0 & AR F B A @] GO
PR A gAY aor R § AR st qanr FRe RaEat w Aol wer g o @
foretar ool 3MeR § Safe ol ARAT 39T HTUBR T2 Tehoileh! SHuledl @l T @ & Siel 61 dioh
STHRIT AlAd 8l d1fev dAfhed fAel 3rerea fhay off efFasmel aar & e Fa arer fir fIReradr W
AL o Sl &
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fafer smaer & gema fear § 6 wdfea =amem & o REar A dier S wiigvl foedt A v fgEam
Hadenfeieh ererd g St gEwr fewar IR e Al @ 3| 3dier 3reTeld g1l W 319 oo Fared
R & 39 & GUR & &S o g1 url g1 I 95 &g # gur & fav ogR &0 g1 Fehal
T 3MH ot & fav fafy &1 arer $@ gARad Ham?

WS
HEIRT
fEa 8 UeralE &g

HUTEhIT

Date:11-05-22

qdfed  3eleld H USialg el &l
AU @ Gl S W FAATS T
gl ¥ 3Ered o g PR A 24
ge T g8 a1 § T ag g u=ar
AR s afdd welt @ FH aId @
fAder ¢ & 9 a 9RAT gus dfgar
Fr GURT 124-37 S FHET HT T W@ g
d9 d% 386 ded Gol HH W UF
| TS STl TRER IS I/ WG
s Sfare &Nl greifer 36 el WA
HHIR H WHER & @ H HAR
S T T oftade 3mar 3 3E A srerera @
ST AT 6 9% URT 124-37 & et H 6 & S, aeTor 3R 50 W gHATGaR #el| dg & 38 e
o FGHEI fhaT ST TIRT foh 98 38 Hiefed W YR & 9 IS 81 91 &1 3 T 96 3 Hlefel
a1g & T A1

areaad A fofeer e 3k MufAafRie arae & 5@ Ay FefeT & 3T & @A 3T IR ¢l TE
Flelel dlehdiTah Hedl, ARG FaaTar 3 AFGTISRT #1 GAe §1 36 F ARG T IS S I3
& GHA A & fIT 1860 # H Hlefel I oA AT AR 1870 H 3/ HRCAT gUs Wigdr # A o
7| IE faSee § T 3o ok # o giow, TR R TR S HielT HT geadier il & ol
arerel AfSAr W @R # Afaat ar fedr Teelifde Adr @ 3TerEell Sl $H @lefel & R # ol
USTGIE &1 8 Sellell 3TH ST g1 1S g grefitch 3HTaReh 3R S Wkl & 2T & 3r@sdr iR q9eqem &
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WM F U W SsrcAd grauEr i JfRaIar F @RS A8 fFAr ST Gharn, dfed I8 ff s g &
g IRAT & g # iR #1a & W 33 A7 ¢ IfeT S 30 SHASPRY TATT| ALTAS
F1sH NS s & Hiwst & ITaR 2016 3R 2019 F SN ISIT T URT 124-37 (T56E) F o Gof
gl aTel FEel 7 160 HrAe Felcly g% &, dfchel alve Y #1 & #gsl 03 hreg & W@ R g9 g geAd
g o dAmEie & AT F & U € 58 Sl 1 FEAAT fHAT ST @T 81 g o Ulalg Fheled T
qAfdaR et &1 Aoty o & o s@er 3 ¥ 6 e g1y & @ar g afed §, 3% q@nl 30 &l &
eI Y AT T THHIOT 3T

Live
feccadia

o .com Date:11-05-22

aUAGIE HI Y THSAA T FaG

qael gaaTel, ( AR Flefer fadws )

ARAT &3 TfRar T URT 124 (V) & 37 yraen=r & 5 &, o fhdy aeq & ey afad fFar Srar
g1 I 3T VAT FIS HH FA &, ST 30 ear (T 7 Al & ar #Aif@s) & ar aRomET & 9RT WER
& gfd e Sarar § a1 dl S ARG WWEHR & f@ers Ha H HIReT #ar §, dF 96 S2@E FegsT &
SR H TAT B SHA & (S 3ehast o Y Hehcll §), SIATAT AT Sl g T Foll & Tawlel §| 3R 50
FIoleT & 6l HIS AN AAT 8 9T, ol 38 HH T HA AT Aol T e AT AL AT BT gl g @
o Heel &)

I 3MufAafes el &1 #eEr 8, s sedare e aasa & giar a1l Fadaaar derfadr i 3mars
A FAl Sl A AR 3k 3feleled H fahe e & 9IE gld | HIR ST §ART Tshelliden 3R
AT IRAA [ Re F Jeo H g1 U 39el TS T 7581 FTelg Aol ST @1 ¢l T H, 34
FIlel 1 el FAT T §? I8 Harel AT JhR T Sefegd a3l # Hafea 3rered & A 3370
T §| 3EH aots A oo 3 ant & 56 Fefl 1 g1 W@ geudeT| o Ah Teehfas AR o faemr
Tl 3R 3T WA I & fow, dfed AT & TA A ATd A & U 3 STFT STHRL STAATA
8 W8T 1 3o IE ¢ T 30N &I eI gl AT T 916 A ST TgT &1, dl 38 3 o 2eeig
hlelel ofeT fear ST 8, fordenr o #1g 3iifica § 3R o 9Rr 124 (0) 7 SIS Waue 3§ W o] gl gl

A HIC TH el & oA & e & Ffad a1l 2021 # o 38 T Fodis & N TWHR &
sah fORET H F1 FgT AT| 38H o6 T & s O grawrE #1 o g, 9 siufEaRes g & S
TIATT AATardl & TEh SEAATS gl | 37T ARl Jeo T ¢ 3R FAs-19 & de TR AR
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$eoie W ¢ 9f% R ST AT gfAr F HSH T3 T9IR F F H 3N @M ¢, SAAT $H Flolel & aRN
T IT Al BT AT TRY AT T S1a HAYT gler =MMRV| AT THR o GAHA FIE o H3 HT 3 ST
UGl §, Fith gTol-ftholglel och a8 S8 Hiolel T ALY HY T ATl AR S T ¢ foh THR & 3=l -
Tl &I aolg diel Sioil 1 WsWe & a¢ HYUA §, o 38 10 A9, 2022 &1 3§ W 6 Folol I a1
Fer A ToF g ATACT 9T STail dr 96 & 9T AT dIfgU 37UAT 1gi? THR &l oI oIl Toh IJg AT
gifaarfae fie & garel foham o7 Thar &, 98 39% aFe 3rigs aRREYfa der g @ohdl g, df 39+ 39
hlelel T Tcehlel HHIGT el T a1 Her| MY 3reTeld A Y THR T Gollel 1 AT form g

S 36 Flelel 1 GG H 1T gl §, a T g H W aH REd g1 ugell, 56 A & FepEn
WYl WA F & MR, FAifdh Sofahl 3d HIS GHhal 61 Sl q@ll, SH Fleled H TAT @Al
T, FAMH S P $HDT TET TR &, TER TSR Thedl F a@d gUl 3R Al & 37 want
dr &, S ARG ¢ 6 I8 HfT A SR el AIMRT, Afhed $HS AT @ Akl & AT gaS gEdATS
W FS dliold 3R AT ST AMRT| 36 T & qHde AW ¢ {6 3R Feph fhde 4 38 9 _e @
geT fer ST, o ger T AT, & HR IrEsar HT Jhare qgu e &l

W%,Wﬁﬁﬁmﬁwqﬁgﬂmﬁ,a@ﬁ?ﬁgwdSFd{sé?q»laj\d Fr RATdT fg@ar
gl 3 A § o 3R F1g cafdd ARG & Ral & [Weh FH &Xdr §, df 386 IW S HRAs
gl & MU HIR &1, 3 Flhlel & G@ S HIC o Fhd 81 4T ¢ 6 307 o U dolw &r o
QI do7| TIPRI I T§ THSTAT 8T b 3hT AT 2GIE & SRR H olgl 3TdTl 3T 3Tldl, 37
diffd aRfEafadr &1 off aRea fhar Siem =@ifge, e 58 @l & SEdATe 1 3HefATT & Hehell &
o, tar ot FEr gl =fRe fF W 39l FAART Y IR WERT H Suale AU & @1 qu
IFER ¢ 18T S0, dr 39 TATH HTelids SeAalel 3ad f&U o ¥aha g1 safav, I3 atg @ dfaurd &
e 19 & dgd e TadT sfecafed dath Aifds 3fteR W $o diqd &, 30 e q SAqg gt
FT e U S Haell aRRPUTAET W 8 Fo 3 S 91 =1fge|

|h §, 36 Fhele & ey W fhg-wq T HIS Farer 781 gl 38 o, 3 & 3 3 qeR g AlA-Eee
TFeH’ A A @ & b AR I AT T §AA TR Tl @l gl T A, TH Flefed H T §H &
aFd gsel| FR &, §H Tg o GARE e grem o el A6t & Qo g1 a1 SEAT g
gl =adr grEwad @fy @ iR & ot & Aifee ARERT & g 7 @, 3R sEdh EAed
T3 dl W WER FT gl d1feT| 38 3H g 8 ATHAET deATelT 819 fob U X% 3% fgdl $r &
g Ih, dl oAy 3R AN & Hife HASRT 1 T TWHR Tg Mos Joid’ fhd RE =1l &, 30 W
TR T I smiﬁw,ﬁuuguﬁrulsdl%ﬁ?&?ﬁﬁmﬂw@,ﬁm%ﬁaﬁiﬂt@ﬁ
arell dehdll & T&elh HRIN gl ARSI, foeet, R S 31 Gt & o Seralg Sieled S wiaeneT gl
STTEY &, 39T 37 #H 3 Fleled T FHRT U Wed F6H ¢, AR g quaawd g Adr $Hr ggafar &
R ot &, St 9fafie Srer & Hrer & [Welh g7 #AER W 2
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