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Social Media Beware

Unless platforms tackle anonymous trolls, govts will go for mandatory verification
TOI Editoirials

Australia has been taking the lead in making self-regulated ‘republics’ of social media more accountable
to public interest. In its latest salvo, Prime Minister Scott Morrison has announced new laws to help clean
up “a wild west where bots and bigots and trolls” go around hurting people without consequences. In
sharp and good contrast to a recent Australian court judgment finding media responsible for comments
on news stories posted on Facebook, the new law will vest liability with the person making the comment.
And in case the troll cannot be identified, the social media provider will be deemed the publisher and
made to pay any payouts arising from defamatory comments on its platform. This is a major change in the
“unprecedented liability shield” whereby social media platforms have largely escaped the legal
implications of content published there.

This will also be the major challenge area for incoming Twitter CEO Parag Agrawal, as the platform is
today overrun with anonymous vitriol. Founder Jack Dorsey over time evolved from being a free speech
purist to an intermittent arbiter of truth, dramatically banning a sitting US president after the January 6
violence in Washington DC. But whatever part of their great financial and technical power social media
companies use to fact-check and moderate speech, it is extremely unevenly spread across jurisdictions. In
India, anonymous bullying and harassment are ubiquitous on Twitter. There’s a bullseye on journalists’
backs. For women, rape threats are ever present.

True, online anonymity has also lent voice to various marginalised communities, to dissidents in
repressive regimes. But what of the other side of anonymity: constant floodgates of smear, scorn and
worse from hidden armies, often serving a political party. Given the shabby job that social media
platforms have done to identify and suspend anonymous perpetrators, whether via algorithmic or human
monitors, it is understandable that countries have begun to look to other paths for tackling the hate and
misinformation flourishing here. India’s intermediary rules refer to “voluntary” verification of social
media users. But unless companies step up, like Australia we may also see talk about ‘mandatory’
verification soon.
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Small grant but a big opportunity for local bodies

The earmarked health allocation recommended by the 15th Finance Commission can
fulfil a mandate on primary care

Chandrakant Lahariya, [ Physician-epidemiologist,is a vaccines and health systems specialist,
based in New Delhi |

In early November 2021, a potentially game-changing and transformative development went by, almost
unnoticed — the release of 38,453.92 crore to 19 States, as a health grant to rural and urban local bodies
(ULBs), by the Department of Expenditure, the Ministry of Finance. This allocation has been made as part
of the health grant of X70,051 crore which is to be released over five years, from FY2021-22 to FY2025-
26, as recommended by the Fifteenth Finance Commission. The grant is earmarked to plug identified gaps
in the primary health-care infrastructure in rural and urban settings. Of the total X13,192 crore to be
allocated in FY 2021-22, rural local bodies (RLBs) and ULBs will receive 8,273 crore and 34,919 crore,
respectively.

It is significant

The allocation in FY2021-22 is relatively small by some comparisons. It would be 2.3% of the total health
expenditure (both public and private spending together) of X5,66,644 crore in India and 5.7% of the
annual government health expenditure (Union and State combined) of nearly %2,31,104 crore (both
figures for 2017-18), the most recent financial year for which national health accounts data are available
(https://bitly/3139G77).

This grant is equal to 18.5% of the budget allocation of the Union Department of Health and Family
Welfare for FY 2021-22 and around 55% of the second COVID-19 emergency response package
announced in July 2021. Yet, it is arguably the single most significant health allocation in this financial
year with the potential to have a far greater impact on health services in India in the years ahead.

Good intentions gone wrong

In 1992, as part of the 73rd and 74th Constitutional Amendments, the local bodies (LBs) in the rural
(Panchayati raj institutions) and urban (corporations and councils) areas were transferred the
responsibility to deliver primary care and public health services. The hope was this would result in
greater attention to and the allocation of funds for health services in the geographical jurisdiction of the
local bodies. Alongside, the rural settings continued to receive funding for primary health-care facilities
under the ongoing national programmes.
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However, the decision proved a body blow, specially to urban health services. The government funding
for urban primary health services was not channelled through the State Health Department and the ULBs
(which fall under different departments/systems in various States) did not make a commensurate
increase in allocation for health. The reasons included a resource crunch or a lack of clarity on
responsibilities related to health services or completely different spending priorities. Most often, it was a
varied combination of these factors. The well-intentioned legislative step inadvertently enfeebled the
health services more in the urban areas than the rural settings.

In 2005, the launch of the National Rural Health Mission (NRHM) to bolster the primary health-care
system in India partly ameliorated the impact of RLBs not spending on health. However, urban residents
were not equally fortunate. The National Urban Health Mission (NUHM) could be launched eight years
later and with a meagre annual financial allocation which never crossed 1,000 crore (or around 3% of
budgetary allocation for the NRHM or X25 per urban resident against 4,297 per person per year health
spending in India).

In 2017-18, 25 years after the Constitutional Amendments, the ULBs and RLBs in India were contributing
1.3% and 1% of the annual total health expenditure in India. In urban settings, most local bodies were
spending from less than 1% to around 3% of their annual budget on health, almost always lower than
what ULBs spend on the installation and repair of streetlights. The outcome has not been completely
surprising. Both urban and rural India need more health services; however, the challenge in rural areas is
the poor functioning of available primary health-care facilities while in urban areas, it is the shortage of
primary health-care infrastructure and services both.

Some obstacles

Urban India, with just half of the rural population, has just a sixth of primary health centres in
comparison to rural areas. Contrary to what many may think, urban primary health-care services are
weaker than what is available in rural India. Regular outbreaks of dengue and chikungunya and the
struggle people have had to undergo to seek COVID-19 consultation and testing services in two waves of
the novel coronavirus pandemic are some examples. The low priority given to and the insufficient
funding for health is further compounded by the lack of coordination between a multitude of agencies
which are responsible for different types of health services (by areas of their jurisdiction). A few years
ago, there were a few reports of three municipal corporations in Delhi refusing to allocate land for the
construction of mohalla clinics (an initiative of the State Health Department) and even the demolition of
some of the under-construction clinics.

It is in this backdrop that the Fifteenth Finance Commission health grant — the urban share is nearly
five-fold that of the annual budget for the NUHM and rural allocation is one-and-a-half-fold that of the
total health spending by RLBs in India — is an unprecedented opportunity to fulfil the mandate provided
under the two Constitutional Amendments, in 1992. However, to make it work, a few coordinated moves
are needed.

Essential steps

First, the grant should be used as an opportunity to sensitise key stakeholders in local bodies, including
the elected representatives (councillors and Panchayati raj institution representatives) and the
administrators, on the role and responsibilities in the delivery of primary care and public health services.
Second, awareness of citizens about the responsibilities of local bodies in health-care services should be
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raised. Such an approach can work as an empowering tool to enable accountability in the system. Third,
civil society organisations need to play a greater role in raising awareness about the role of LBs in health,
and possibly in developing local dashboards (as an mechanism of accountability) to track the progress
made in health initiatives. Fourth, the Fifteenth Finance Commission health grants should not be treated
as a ‘replacement’ for health spending by the local bodies, which should alongside increase their own
health spending regularly to make a meaningful impact. Fifth, mechanisms for better coordination among
multiple agencies working in rural and urban areas should be institutionalised. Time-bound and
coordinated action plans with measurable indicators and road maps need to be developed. Sixth, local
bodies remain ‘health greenfield’ areas. The young administrators in charge of such RLBs and ULBs and
the motivated councillors and Panchayati raj institution members need to grab this opportunity to
develop innovative health models. Seventh, before the novel coronavirus pandemic started, a number of
State governments and cities had planned to open various types of community clinics in rural and urban
areas. But this was derailed. The funding should be used to revive all these proposals.

A much-awaited springboard

India’s health system needs more government funding for health. However, when it comes to local bodies,
this has to be a blend of incremental financial allocations supplemented by elected representatives
showing health leadership, multiple agencies coordinating with each other, increased citizen engagement
in health, the setting up of accountability mechanisms and guiding the process under a multidisciplinary
group of technical and health experts. The Fifteenth Finance Commission health grant has the potential to
create a health ecosystem which can serve as a much-awaited springboard to mainstream health in the
work of rural and urban local bodies. The Indian health-care system cannot afford to and should not miss
this opportunity.
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Controlling the crypto genie

Cryptocurrencies cannot be controlled unless all nations work together, which is
unfortunately a remote possibility

Atanu Biswas, [ Professor of Statistics, Indian Statistical Institute, Kolkata ]

Elon Musk may be the real crypto piper, for cryptocurrencies dance to his tunes. Crypto prices shot up
when Tesla announced that it has invested $1.5 billion in Bitcoin and when Mr. Musk said that Tesla
would accept Bitcoin as payment for its electric cars. They slumped when he reversed that decision and
tweeted that Bitcoin prices “seem high”.

Nature of cryptocurrencies

What is the true nature of such highly volatile cryptocurrencies? New York University Professor Nouriel
Roubini considers Bitcoin a “pseudo-asset” that is pumped by “massive manipulation”. Whether the
crypto hype is a ‘bubble’ is still a matter of speculation. While crypto-assets or cryptocurrencies are being
embraced by many, they are under fire mostly by the officialdom in many parts of the world, primarily
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because the transaction process using cryptocurrencies is so secure that only a money transfer can be
seen and nothing can be known about the sender and the recipient. These decentralised assets, with no
central bank controlling them, may therefore be used for ‘hawala’, which is a trust-based system of
transferring money quickly in a parallel arrangement avoiding the traditional banking system and
escaping the due tax. Anonymity and privacy are the underlying characteristics as well as the potential
danger of cryptocurrencies. There have been money laundering charges using cryptocurrencies. Shadows
of cryptocurrencies loom in the supply of money for terrorist activities. Cryptos have become the
preferred payment system for hackers in ransomware attacks. And so, the bid to put the genie back in the
bottle was inevitable. But how is that possible and to what extent?

At one extreme we have China which has almost banned cryptocurrencies and introduced its own
centrally regulated digital currency called Digital Renminbi. At the other extreme we have El Salvador
which is the first country to use Bitcoin as legal tender. While many parts of the world are planning to clip
the wings of cryptocurrencies, El Salvador is planning to build the world’s first ‘Bitcoin City’, funded
initially by Bitcoin-backed bonds. The idea may be to harness the cryptocurrency to fuel investment in
the country. The International Monetary Fund, however, recently said that Bitcoin should not be used as
legal tender in El Salvador and urged the country to strengthen the regulation and supervision of its
newly established payment ecosystem. The standpoints of the U.K,, the U.S., and most countries of the
European Union seem to be in between. Many countries try to regulate it to some extent and also tax
Bitcoin gains in their own ways.

Under the scanner

In India, cryptocurrencies were under the scanner for some time. In 2018, the then Union Finance
Minister said, “The government does not recognise cryptocurrency as legal tender or coin and will take
all measures to eliminate the use of these cryptoassets in financing illegitimate activities or as part of the
payments system.” A high-level government committee recommended a ban on all cryptocurrencies,
except those issued by the state. Then, in 2020, the Supreme Court revoked the curb on cryptocurrency
trade imposed by the Reserve Bank of India (RBI).

The Cryptocurrency and Regulation of Official Digital Currency Bill of 2021 is listed for introduction this
Parliament session. It seeks to “prohibit all private cryptocurrencies in India” but allow for “certain
exceptions to promote the underlying technology and its uses”. It also aims to “create a facilitative
framework” for the creation of the official digital currency to be issued by the RBI. Of course, the digital
currency of a central bank may not look like a real substitute for a decentralised cryptocurrency to many
users. A few weeks ago, there was speculation whether strong regulations would be imposed and income
from crypto taxed in India. There was also speculation about a blanket ban, which led to a slump in the
prices of major cryptocurrencies. It is not clear what kind of regulation is going to be imposed finally.

A regulated market will certainly keep illegal activities under control to some extent. Most of the common
investors will comply with the rules and substantial money will be gained from taxes. But is it at all
possible to completely stop hawala, drug or terror funding by crypto with such regulations? Recently,
Prime Minister Narendra Modi said cryptocurrencies must not fall into the “wrong hands and spoil our
youth” and urged all democratic nations to come together and ensure that things like these do not
happen. Of course, unless all nations work together, the genie cannot be completely controlled. And,
unfortunately, that's a remote possibility. For the time being, countries are imposing their own
regulations. And Mr. Musk’s tweets might continue to regulate the crypto dance.
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R giAar &1 FEASS AT FH TA?

1. AUy dfew, ( IR Ry Hify aRug & regar )
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SR T o1 A |

H 3T H ~Gelad Hed oF AT ST Hig 75 o g0 gl ARG I Qo & W 309 & TR
Hedl & TREe 9l & AU fhamel #1379 & Tdl 1 Grell W 3R Sig-fafatrdr @1 demar & & fov
afeasdr & ST g1 ARd H fHRamel @ 33U 1 IHER Hed ol & v wHwHd i sgaer g
TaEY et gl & dlds[e a1 @8 gl gToiieh dRd WHN H #F § & vATEd H IR @ FAgans 96
A &, FAIH A, FFehr AR Tl SR GHell & THTEN 3R HARSHT 5 o HiAdt & s 3
I &1 SAfAT 3T &1 q[uradr AR framr 1 Scureehdr # fTREe e & o @aw B

THR HT Fad 937 TAT R G AT 391 HT THUE TF HA WK 3T W A ared Td B g a@l 5o
Sy FATEAT HT goliel § o AR Tole W 5HY FS gk HUs &M &1 fdRerd ST 9sam| Ig Selred
AT Y o ST T 3 G ST AT 3T B KA T TG FT 3T HSROT AR FAROT B Al TgT T2
g1 gioiar s’ &1 WEN SHA AH WG &1 3EH 309 & HR AT A F6iq gl 3R gEEr f e ol
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T g1 THRT A haol TSET Ted FIET o HiY 3T A Wleell 3R 3HHT HSROT Al ARy
STl 1A ORI T SIS AlTdal GaRT Hedl W HIT07 I@er =ifge]

S8 e aTeet 3N FurE FAE FI 3R Gl H +GeTad Hed fEelrar STar § 38 g Srhl $Hell &
eATH Hod @l AR & feellel &I cqaedr 47 =gl T S Fohcll? Tg T 8, R 38 v amor
Sellehl # Wed THEHUT 3T &I doll & TG T gHMl BRe] 3UHlTAl & WY-Ay TG Wy
THERIOT 3T o Y 3IuST T ART el HRM A SR H 3HA HAd IR @l 7 3mared gaf| 57
3T T HY 3cUlel & HSROT & v 937 dear & Ma-aerAt H ST gref| 3ot [Gellh ot Adm3it
3R 3% TEdE A v IR AeH 56 g8 B

@l FEEHRIOT 39T HT ool fard gafar off Sl 8, F3ifh #RA T ¥ &7 g e & dar 3R
3T S g@X &fal T oIl H AR fUos T g1 U AT I F AHF IS F W A FoloeT gl &
TaolE 3T HeaEdr A F &7 & AerereT AT 18 GfAed ® T §1 HRA A FAT 14 FA3 oAt &
I YT S STHIT g1 3T hdel B HUS @61 & 3 W G H & Bl od g1 347 & o 80 wfaerd &
U AT e b & FA ST T gl 3o oR-SW F AT W & TR 3T F g@R Al Hr o owd
gl WeT JEERIUT 3NN 1 A 0 HTeied 3TcTsy Xl HehT g

Y & 1 fashrd anal AR e & @ godt IS AvATT Hr @S A ured F v i FTwY § T§ FN
FURT & o= @srd =it 58 fov v &S 3 Hifd 1 owa g1 @l 3R {1 dfas gae,
TRl Bl T dGTdT, TS ol FoIsT AT, SETamd, drferchl IR HEF leled T AedTga AR &S qfa”or
e deheiiel T faehr T T ST o1 Fohl g Farsiiaeh 8 foh PR AR HTH Ge 6T HT Heboll |
3 qfd & v ¥l 3qgAr 3R o & fav g @ielr gl Toelides SRedr & oA faued
SAASTSN & 87 STT 37T gHT| HIY S FAST & INURT &F H IS SIS U H AJfed IR FaAmaRd
A wgl fohar ST dwar| sas o FY URT & TU-91Y Gleg JHEoT 39T, of Td FIR 3ehel
& faeprg S g1 @Y g fhamt & fov vATEd 3R 38d 8 seat Widgt Asiqll & AT ogelad #sigll
AR aTF §, Fifh THTEN TRE F ool arelr W gerdf H AgIMs H FIH I AR 3ew0
Gfdey 3R T ASG W & g5 drell §l ST UATHN IRE & dgol [haell & #Felad HAogy H
MRET 3R SToary &1 BT & v R Sollel S TGuUhRT HH o el R Gl # SFoarg @ &

€] W@ I I olT IS gIamm|

THTHS RET &1 AHCT HY Scureeni 3R 3usiierd3i & S&dl & g ddeel Foe w o amaia g
WHR & hael HT A T & WH-AY SYAEFAST H IR AR wgAfd o SeEr gei wig
cllehcliTIeh TR haol Teh qal hT GATHG Y HTUH el b g1 ook Fehell| STHIFAIIN 7 o7 feharit &
&S I 97 g1 3T FANT Hed ARE SR AT W AW Ted F Ugd TWHR H 3eTehT €T ol
TG BIaMm|
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i | .il I El égé Date:01-12-21

STHET &Y FH g & ¢ Thdl & HT AT

adv sifaaa-traas

g 7 Ader AarRAT 3 Voo aodig #a7 a7 F & I8 o & v Feranit Hr gear J§ samm
HAT gl T 7 oFf sEe NS dF AT A7 fF a3t &1 q&ar 93 ar FX Hag o sgam 3R 3idd:
A U A FHeld T & 3 Gl WM IR FT FIE TP 3olc sk @ gl ST ST Fohcdl g7 Aladr
T T X A T F S @ S F&ar & lelar A T & v I g0 3THN? aread JH
X HH Wel &b F3 AR oer o AT Fovdd ¢ iR F gl 997 FATIV o oIS S Fehcll 81 3T &
Ae H @I # FAr 3R i gomrell # Sohdr &7 IE-Ue ST g1 AT &7 AT §| aead H ¥ Th
G 4 53 &

Rrcterel gled 9% § & 3 oo & forell avg &1 Raferage 78 Ree aer #vear o d9eR 7 s&
el aTel 3cural W e 20 GiaIT & 3Hih T Fel A FEH o161 Sfcl 91 | &1 H del, U 3R
A U & FT FEIU &1 IYIMNFAT Foleh Feel oAehe AT AT @ &

Teh 3T 3E6X0T W 8T faur o g1 oler R 379el eR_T T FFEAT il B &1 30 i # & 979
QA AT S Bl g1 T & Ferelt @A 3R 9 g1 AW o fh R A wEAd # 2 O 9 f{ed i
AT A R T€ TF AT F (SUHLY) FT AT 28 YIARIT & F FAT § o Fel AR 2.56
A T @I e U RE, U & AU 3R 1 @ IF fr ST Rl ar fRer safea i 18 ufawa
Shewer & a1 Fel AR 1.18 o 39T T 1A AT G| TH 3cTeX0T W gER efeehior & off
faaR fohar ST Feval &1 SITEET & @Y W A FEAT W 3.74 I 9T T AWM HIR QA AT ehe,
foar ST A Shae 3 A TUY & S @ S0E | HAS-19 HAN G AT adegaedr gEA @ s ¢ AR
wmaﬂvﬁﬁrmwaﬁgmﬁlmmaﬂﬁ@raméaﬁ%mﬁ%aﬁwa?é%lsﬁ
AT BT # THR AT § 3UHET W 31T @ el 737G 61 A Heholl &1 1T IR HTGLTH
a3 A @ A T AT S & FIR RS, TR SRR 3R effaet S faenfaar fr awgsit w
Hrg o Al HETAT gloTd & T aXel T RFAT Famsthides alk 9T g1 Sfer urwem| 5o @i a&3i ™
18 gfderd a1 28 gfaerd Siead! &9rar gl

gl W T oeh TE AT ST Tohell & foh T gahlelaR BIC § 3N Sofehl ATl dhars fFeiRa 40 o 393
dr A @ A g e 30¢ Seddt @ Hod @M 1247 g1 #AIR SIvEeT & g @ 3¢ HFd Wl T
Tsh HHAEAT HT HROT §of ST 81 Th AP & T A # I§ FA g1 &M & 30H ghelaR S Frelle
FATS Fraell 7 U Mk FA AT I AW 5 gHEGR F SNTAS AT g5ar § A1 A a1 R s
Ac # o 913 A I8 Ul AT H ST AT PR FI FT SaM?

12
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g, SITEE & He & ATl I IS ThA Hel ST SHHT YT IR ST Hehell B

Mg GHIGR ¥ SNUHE HAleh & WY T T ANT X Tehell g1 HIR JgT Teh IR THAEIT T &1 Sl &
S8 SIc T Gl 8 T fh gheleR St 9ol & T § 39 W 3ifohd SNTHST shaAlsh HET 87 $s e 3d
O=fier ufhar & AT TIEdT g1 Al A W 37 RE F olelcsd H PIS FHAEIT o1g1 36 AfeT IR AEHh
oAehe, Il el H T T 3HWh Hgol Ul gl 39 38 qU Ifhdm & aAdiel W IR X & AR ST
e aifafafet &1 e ot T FIAA Xl § df W oelcsd AHT g1 3T Uld ¢l 58 TSR &l
SNTTEr & 9 H 9Id gl dlel JoiEd T g1 UT USaT &1 e olelced e el hI PR T Irafelr Hr
g A o HA FTT 3cUed gl g1 Shuwdy aRweg o AT forar foh aX gl &l et ey #hgel T &l W
HEhY UTeled el & 3o7 aE3T W 3UH T o7 @1 & ST W HAAA A ST gloll a1ieV| 38 a@d
EU SMead aRwe & &l &7 & & § AR oo See W HUS ede foar g1 oRAT Rerd o
(IREITE) & IHTAR Hifer d¢s AT STvwer eX 11.6 TR g1 Tg 15 Jfad Toied Wey #ggel 7€ &
HIEN A §l ST TS FT Fhaleaaet g3m a1 @ 38 T 15 yfderd W=y ~gger e 1 Ao & a5
oY

gHe dIdolg HIAS HETHANT # T SNTEEr Toed Ioadd FAU W g1 oMol fad a¥ & ggol A FAgleil #
3iaa ShvadT Tea 1.16 oM@ FUT FIA @M ¢l Shvae! fhdleadd & ¢ & Ig 319 doh &l daied TR
g1 IS AGHART ¥ dgel T a¥ 2019-20 H Ig 37hsT 1.01 oM@ FUS ¥9T UT| shvacr alkeg dr reaet
Bl & AT fad #N B Tt A fE @ WS FEHT Hr 28 giawd iR 18 ufdwd @ frme wv A0
A T & AT NeEfed e aIiRU| THT H @ A hael H IHe[UTeld Seal dfesh it 3usfer & a
Toied H T ST gl FAIR fad #HAl & g aTdl T €Il IW@ell difgl| Tgell ald I foh oY ATy
AT T gAAT Tg &g A ST Wl ¢ [ eqUTclel FARYT A & Tgel Y & Held § Tored H FHar
3TUE|

s Date:01-12-21
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ERAT A 3ehB3 (VERIS) & gHall o
Fae & v AR 3aiker vy amr
o 3AReT # HiSg Th 3edhiUs & 3
3ARET Il ¥ SIARGR TFA alel & Tl
ledhel e &l HARET H @ & g
¥l UE 3W g N ggar A ¥ PR
A Hhadr Aadr g a1 #fasy 7 39
faermer eepiish & &Rl W A= F AHT
ST FhaM, ST TgT SiaeT & folv @aRT &eF
Thd &1 dATIe 39 3dRer a7 & vEr
ddellh & gfefor & R W R E
o sfasy & el @ateteh ol AT Sehilts & Gl & Tadlel ¥ UhT ST Feohell &1 1T & 38 AU
T A FIE fAGT ¥, TS R W g8 gedl & 3T 30 arell el 91 3iaRer Tee H AiSha wa
& od THI @ U E TEAd T Hodiohel M| TE ARG I SHAG b Th ITeheig s ar
3Tealde ¥ THUTIT| ATET & dATID Tg W B & o AT fr afa 3R wea = fvagem gear o
b &l

grefifen, SR @ gedl &l $1g @aw #eF g1 Tg Afasy & gy & X 3 a7 W Gl § Ageay &
IR WG T GgT I 8, Tl el HI hig VAT TS AT HAST ERAT AT I 30T, o 3H HFH g W@l
ST Hehdl 1 24 FGaT, 2021 &I Bloshed 9 Wehe, SIE HARET I I Hfamiferar & et T7 B 98 @
3ARET F AT FY AT AT Jehrids, X #Asel & 9 gC TS ¢, G § fApier & g2t & faw a1
GRT €T @IAT| Wifehed ST CHY P T FF FT TR NNl §C G2 T 3R S, A ST Y 3MRihr
& @ehdr Bl

T IS ARSI STeR AP BT 3IC [AUA, IohIUs I Th ey &l A/JAT SATTIN, S 3T dFd Teh-
gAY I GRHAT T @ g1 O IRHAT H SIS T S g1 $T Al A H §9 IewhllUs & AH §
fBfeara, St e 780 #Aex & o g1 BATE HA9 160 FAex dier g1 BATGRT & 3HR dTel Jehlis &
gl ¥ T & d1G, Hs GWAC] FH HT Foll TSclall 38T M| SHA oM@l & STl S Hehell g1 olfehet
et |t AT 3R s 3fRs Giss arell 3ewis df R & QR AT dalg # Hehd g1 Teh fhalldlie &
R arel U5 o g g2 & G # STel Fhdl B

SIC 3T Al AR oo 3HARET & gAAT @ 3R T gedr & Ts8s o el gy ST 39 d8F I
fARATAT FATTIM| 3 TR Ugg goIR Hiel Ul ger fr afd & (6.6 frelt ufa ahs) 1 afa & BAwT @
TATEeT| 38 f3AmI &1 fger de fAafosier € scoe & 3mar &1 3R T @ I Y, 3THT HET s
STeal| g U dgd BVeT IRAdA 9T Hhll §, Afhel Uh Sehlfis A A § T & Ahad & AT gt
& AT g1 T 3T R T Ygell TAUS gl PR 3THA A%heldl Al g, df dAfasy # 3 faurer Ieaprast
P ERAT U 37T & AT ST RN, ST TgT Siidel & [T WRT oeF Tha &1

14



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (01-12-21)

AT & Coleied! f3thd SI3nfEaereT 3nfha o wer o gHerT Yea 3reTel Wier 26 fAdew 3R 1 sy, 2022
& @ S e & 3G g1 3ehiiis 3H AT gedr @ 6.8 fAfame der (1.1 a5 fheliefier) gx gl
58 TRt O Fohclell ol fsholdll, 5@ SR & Fo TUsc ¢ §, i SAB Sohrids HT dRer T==r
P APT FIAET SATARRT el gl 3IC FANET T & JHR Tk a3 el e &1 3TF gl R o @
F HR & R Y9 a9 &1 I8 BAT & ugg gork A 9fa 8¢ i AR & ewvwem| dafae A
TR H 30 e & oI T Fu & AfFa 319 aedias aReeT & s@er gieTor T agd ol A
& it @ Fgen ¢ 6 BEAw-TAw e safar sea 8, Fife _dr W Algg Sfiea @ s
IR H AT S@IAT ST Thall| S SoThl THS Har g A7 T I IRHAT I H el THAT o9 &

e #$ Arell @ Soo] AH & Teh Soohlius T Tl gfardr 8 H g7 W 81 el o @ & fob AT arel el
# Yg LA @ THU Fehall gl MME e LAl A FHRT TFHY Blall, TP oAbl TE-cNE & HAE T T
W@ 1 AfheT 3@ AT o WY el WA oem fGAr 1 AT & Adifees deo] & el @ Toe Y
3T SE &l TN TAT EIT A SHHRT T 24 AR, 2182 FY & Fehell &l doe], HT P2l & THIA
$I 3MIPT Jgo T SIET &, Afhed JATAS TR oy RfAT 8T &

TcTere o ST Ugel doe] I oo Il Rifad o1, folgrel 38 30 TFeids W T 3{aRel Il &l
INART 3IRSTaFT & 5T 3ARET I F1 2018 H AT ATl 2020 F 3id H Iehius H Idg W ITg
FholdYdeh 3 H HHAE ET| $Hb dIG 58 Il o Aol Aol Y& fhv| aRel I o ardm fob o]
Ua?agﬁé’rglé?.%ﬂ?m%h?raewﬁs g ST & Ueh S H gl -1 § o do] T dde @ T STAT
37aReT I & Ao &, R SR diasaamh s & v @dld 3iest B W 8l

TRl & STEY §H Siaet o7l o e 8, ofthel 3iaRel & % AGA gAR AT F IR A &1 AR W
HITSl 3R gl & T & &9 & 37l dTell Tceled 8Rell 81 a¥gl, R #Asel 3R seArs & oo dA IR fahr
% HS TATel & AT ¢ Thdl ¢l T Tl gl § 3ehlus| 3ol d Tl gidl & of fhdl Ig Hr
NE & ST & TFH FIccdl §, olfhel T AR H TG § SHIBT BIET BT §1 FARN AR AT A FAGR
SIS HITST 6 AR JEEUTr T Hel H JowliUs &7 H UIT Sd &1 38 elrar o I g Tt hr hef
H AT Ed § AR 78 & @Y & ¥ 1 qFH Fred Bl

HIT WG IR 3RS AT Tgol o9 AN AN Asel §af AT, dF 39 3N 4T & W aga, o felr a8 &7
HHR g o 90 AR IS § 1T, Gg 57 Tcelel Il Sehius) H Tedlel & V| TE dolg ¢ foh Selept
3R o g Fr R M ST BTl FTeAS H FS W Johius &, oAy aRTer Awsh Aer 7 gy & 3R
SIEIR Rl BIC & TR & SR 8Id g1 T&T o a1 &6 YT gld o $RUT Sog JETTT aloh SeHAS, TR
Hsol 3R TET T 3cufd § 3 FaTeil & Sare sl ST Fehd 2

3R TR O AR e & Rl § we Bl g Al @ d0d 3ol I GHET gl g, df 39
37ARET IS WAeATh HATT &1 ATHT FHT Toded BTed W @RI W gl F & Ao I@dl gl 39 YuIelr
& Hosh 5@ 3ehilts & R &7 s Tk T 3MRIHT &, a6 387 @ 36 @ Arel gy Bl greliish,
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darfae @ g § & 3= gt gad & ol 3%y Rvew Refa s o smwen, 59 ) a5
TE & A & I &

XMW=y |
HHEI9d 1
AARE Faul F a3 NAH

ﬁ.?ﬁﬁ'{fﬂﬂﬁ'&r

Date:01-12-21

SR WRT-&H alieh HEASA & TG 8 &F & Tseufd selliedAN gfdel 6 feaeaR & sIRa &
TR AT 9X 37T 7§ &1 g-Cold-g arell & alal &Rif & &’ v fager A7 off Fesmiorar iar| wWoRmrd
T q HRA-TH, WHNS WSERT 6 YT HThHI-TET, e, Toliid, Hidhde O @gder, aAFes
AT FaT T eaRRar Fgaer o 3 gl

oG & o fAerd av I8 aiife RER §FdAdd SRIAT AGHANT & FRUT IJATSd Aal af Tehl ATl 39
X TAT F QN S @ §, I T Aded ARSI F A AR & o § Feg @ Foel F oo RAfeaa
g, SIafeh RAT JaT UIfehediel & AT TH & Fee gld Taul i ofhl IMAfhd T raFe & Fafad &
IR T@T ¢ HRA & A HAerd & gaedl IJRcH derll & AR doh A HRA & AR d @ 76
oty g 3R facer & v, SroRient T ofdl, Siafeh & &1 3R @ @ #N Fifs g qur e #N
TS oMaRId TEATHar el RER TFded & FO-ARI-dId (R3S dF & iR aradiad ) i ARt
I 3MMeTA-elT gled &1 ¥ FHIEGT g1 JI-20 (SM-20), foeFq (seler, &, $Rd, oo T gferol 3mhien) 3k
HETS HEdleT HIroeT (THEAS) & MR AIFd T § HH e Aigd AR dRgsw AHA T o g
T @ giat gef

HRA-F & cfauely Fael o €F F W FEAT THG IHUR FeT N bl | ol AT § 9Ra & &
T 3T & AU quU da8 937 a9/ &1 @I 81 2017 #H AR @1 & grSaa AT I oldTe7eT 68
gfderd &6 & TR I7| holka®d &F R & [T 8T 3TN T JHqW 3Yfclehcll deT IAT| FgT HROT §
o 3mer off MR & dr oA A FFRIeAs e ¥ & qua € AR fud Rl Rs &
ofaTsT HeX g@RT 2017 & Ueh STeidd HIGTOT & ITaR-% A & R &l 39l N i Gl & & wah
& T H AR & AT & IR 37 AT A dorrew, A1, rwanfareasr @ @R &1 aAles dwe ud
Waﬁafr%@rsrm@ramﬁwﬁgvaqﬂ?rsﬁwm?frg?ﬁcquuafrggcpqowa:ﬁtraaﬁr
Imyfash gf¥AR 3R T gomelr Ser @7 g1 fAord TEr & Ay e d% §§ #Rd & fav ged 931
g 3mafdieral g W@ &, Afthe faerd & gue 7 somise 3R IARET @ g 3fYE AR wled &




&
N:F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (01-12-21)

HROT & 1 BEACRY R 1 AT 3MYfcd # Tl e 60 FicRra & @ a8 1 30l oeh IR TS’
(TJAST T HIoal) & FeEd TN HARF, e 3R SEfoar & |y v hAah 7 w1 T @ 2
AT IS 3Hiehd (eI, FeA1ses fhosA T FAses ¥e) & oolld d dIR gl & HROT Dol & A
& & off Rfeaa g3 &l

BT H AT o 3ANFT i TS FoR i Warg 7 Fa §U & ¥ TH-400 (T asa fwed) fr @i
N ZEY TISC § ARG I ARG Bal & o Fd YR &1 H15 GHEeidr F87 &t arer| 3aRE
Tegafd ST §188e o 3eieh aR Hohd [GU fof ®F & TH-400 &I I&T YoMl dl &g W HRd |
GlaaY ol are AR & ARt & Aread @ giaey sfRfaesr (@R smRers wadle g
Y2 Tare-ICHT) & dgd TIASY o Hehd &1 Fg Flofel Slelles U GaRT YA fhT T FIefed T & AT
g TE HROT ¢ R AR 330 T forer o Henfad @ W oM AU FET Y Ur B SHeR YHE HRUI
g o AT S @1 & o ARA-37ARST & & Il AHARS ARERT & HRUT AR FRET & ded e el
# off TaTeT ghm| aedd H 50 ARG ffaad wrer (Huedivan) F Tegdl d IRAT A9 T8 g 6
30 AT HRT d JARST & &g A5 cq9s dfiRaes WEITds ARIGRT dT ¢ 3R TH ol 36 T ARd $r
T & @Y T 999 3R [AQANiaRr wrod dgiery 8 §1 1SS RN A g1 &1 H &gl b 59 HeleT H
&er Y & AU g 1 yraue 67 § 3R 38 vy @ F9fta gt gfaushy araeid SRy el AR
facer [T & JSRT o &gl [ 3ARST ARG & TTT 3796 I0EITae ASIERI’ FI Aged ¢l ¢ | 87 I8
W S § 5 gl & 9 A ARG & Y FAR FARS T A 7 Fad AR g0 & dfew T AR
& game & 7 g

Ig 91d €I S AT g foh $IRA 3ARSr & 30 T ‘Weey 3T @ilesl & fov o« 3afr @ ao |
GEATT N AT el T & A AR g1 Al Qeaisit (Fge, @t vd gy @ell) o foIv @l S arel gt
TR SITHET 22000 S T (ool IR IARDT STeR) T IFATAT <TF BN | HRAT At A1 & 38 gt &
e & v grae fGar ar 3R 39 & St & co-ed 3 Al i FHEar g1 IRAT 93T ao
fay &7 & qdf eegrm & # DT & AT T W AMAR Tt 3 S TR 98 W 3T gAA & dIg
T gFART & Wiea & forw Oy §7 & 3197 €O Ffgd X W} &1 T 1A 19T 35 8¢ deh 3eTald
gaT H @A H TEH gl

RIeR dFAes # Sgr gfausha 9 Ay araAfes daut o amdl s TR @) gl agf 6 3R & d9d
HAgcaqUl HIANS HGANN & & H TAMA G| FHA Gl & ST & H-HHAND, -3k, -0l dur
HASAAAE A BT &1 favara & el o FH-AHARE qReed # AV ¥ & wAe A t@d gu oA
hael 7S UgeT hidl, dfceh Aol U&T U= 6T, AR, f@der & @y & o g degifidr & a7 & 3o
e HgeaqoT ST @ 8 3rfeqar & &
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Live
feccadra
et RS .C0Mm

O

Date:01-12-21

Tg-3MATE I A FEcdl gAlh T Fhraen
SqdteTer TSN, ( 3rderE )

og-3MTE IS A Al F GIT A 3T Hir 26 AT H RAE g7 AT IMRATGIH T S L
svag-mrmmaw’m(m-gmﬁ%mm@wmmﬁmé)ﬁaga%tr%rmﬁm%ﬁ:é@rﬁr
TR T T ITAR-AANSD el &= a1 g1 RO & Hofaeh, R, SRS, 3R wer AR 7e7 geor
S & A T e gt o &1 98’ & 51.91 yfded, siREs & 42.16 gfoed, 397 yeer &
37.79 wfderd, AT wer # 36.65 wlaerd 3R Aurery 7 32.67 widvd Kl 30« §1 $H Fhieh & dgd
el # 0.71 gfcerd, ar & 3.76 wfaerd, dffeeg # 4.89 gfaerd 3R doie & 5.59 HioRid Seraear

R urg 719 2l

SUH a1 Ad gl § T HIfds-19 & ORT & TR AR @ #T galdl A T g FIFT Tsg A RAE &
Hllfereh, a¥ 2005-06 # R # 51 BT oot 909 &, 2015-16 & Jg 27.9 B Edr ® a@n 3R saa
TAMAR HAT 3T WY AN FRIT & Tk Tl o A P IS & ATHS H FS ¥ NS Gohel f&AT| 3N Il
IAATEE garT Gerriid RUE 3 &gl a/m & fb a¥ 2020 # #Ids-19 Hhe & Ggol GR A Hlg 23 Hs
AT IS X & A S g A A F & g, S gfafes TS w g aiE@AS 375 9d 4 o wA
AT ¢ 81 SH RE AR A Hovoel o REe FeX g@rr v RAE aareh § foh Rien #grany o
FRT & NI AT 7.5 TS A9 B TS F Golgel H Ghel 6T ¢

afe PRI HTel H TPR A IS HT TG &7 & ABe HFAT 7gH T g, O GA H FTg-3mIr I
3N s g% femre &t Rufa 78 & & o i o faers 3mendy & Ied @iey qRan ARfEus & g A
ST AT 1 3ol 2020 & YA IS FHed10T 3wl Alofell e T 316 3T sq7 37 & 80 &S ol
T A IR AT T 8, g Aotenn AT 2022 Tk & T FeIg I Bl TG g HEr & AR,
ST, YR 3R ASe & HROT T T HHAR G & wAsT o1 Bioed gfaar & Jst vogel &7 &
aranfead 8 W &1 a¥ 2020 H WHR ganT giffd INcAAeR 3R ARI & 40 03 § 310 7189 a9t
& o Tk 3ok Widt # el e ggars TS| A€ N Fecaql & R s dfAfhe grmR (S &
SIRA 3FTEA 2021 ek 90 HUS @ 31T wrenedi Bryer o I g

ARTT &7 & 58 @AY U A e & Tareey, Rew, sie fGem, AseR 3N qdsieen darsi § gur
F GIY-TIT 4% ANTA-Td Pl FUX 300 FT AT F &a1 g dF HLm g1 159 &7 3T o ggell IR
W & v 3Ta-vall A afsa fr | 39 A F TWEY W WHRT T S8l & 2.5
gfderd T do= AT St RAE & &, 3¢ fhariead e glem| e Hifds-19 & &RoT o 7 f3foea Rem
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1 TR 95 7 ¥ IR A 3EHIT IR 7 o 5g oS ¥, swfow dRE oot & ganit & v JeeR &
Al et & T v 3N WAR ganT Bfoes Rem & T i SRS $ gy & ghn, o g@ll 3R,
Fierer URNETT & AT 7S TRIAT AToId el g9

T 3 -3 IS FA FA F AT AV 0EAfdF 35U e T S 1 gH 3FE 6 Sy
3R ToT FHRT GaRT AT THIS 6T cTaEAT & Holqd ToAlehl 31 TWaHal & [T #ieTel I HRIR
YIEAT FiATRY &1 Seal, Sie¢ Nerew o oy gl AT o1 W@ &1 Wegeriden WS Aol § I Afge,
geli, JE, SIS H o arell 3R MeAfw g AT Tdl W HH F a FAGAR g & A
d% STPT T ot C|§€IT€IT ST T &, deT AAT-deT TRAT HIS HT ATl H PRIX ST ST
3rte § & g A IR, o@ R FUINUT WeA A & AT AT HRAH-2 F g0 Re ThA Tl
SITQTT |
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