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Death Of A Bad Tax

Gol deserves credit for bill to bury 2012 legacy
TOI Editorials

The Lok Sabha yesterday cleared a direct tax bill that effectively buries the infamous 2012 retrospective
amendment to tax indirect transfer of Indian assets. It was introduced to negate a Supreme Court verdict
on Gol’s tax demand on Vodafone International’s indirect acquisition of a majority stake in an Indian
telecom firm. The 2012 retrospective amendment caused India more reputational damage than any other
move since 1991. NDA in its first budget in July 2014 took a dim view of retrospective changes leading to
fresh liability. However, the cascading damage of the 2012 amendment continued.

NDA deserves credit for now using the parliamentary route to irrevocably bury the 2012 amendment. It
has a direct bearing on 17 cases where income tax demand has been raised. Most significant are those of
Vodafone and Cairn Energy where Gol has lost international arbitration proceedings. The legislation
introduced in the Lok Sabha even provides for a refund of the principal amount of the tax collected on the
condition the firms concerned drop legal proceedings. This provides for a clean break and Gol has done
well to clearly signal its intent.

This development will provide India with benefits. One, it will send an unambiguous signal to global firms
at a time when global supply chains are being relocated from China. Second, it will go a long way in
cementing India’s reputation as a reliable jurisdiction. This is an essential requirement as a reputation for

effective enforcement of awards against public bodies is needed to realise the dream of being an
international arbitration hub. Gol deserves credit for this step.
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Don’t Waste This

Women'’s hockey is a story of the other India

TOI Editorials
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Their tears in Tokyo must not be in vain. The Indian women’s
hockey team put up a grand fight before going down 4-3 to Rio
champions Britain. But in reaching the Olympic semifinal Rani
Rampal, Vandana Katariya, Gurjit Kaur, Savita Punia, Salima Tete,
Lalremsiami and co superbly over-achieved. They have pioneered
a trail for women hockey players to follow across the country. The
bronze slipped by us this time but the dream of a gold tomorrow is
now real, except it needs India to up its game.

The women come from Haryana, Jharkhand, Manipur, Mizoram,
Odisha, Punjab, Uttarakhand, many come from deep poverty, some
from Naxal strongholds. They are inspirational examples of the
role of scouting sports talent in rural, tribal and other deprived
areas, where the hunger for an opportunity is the rawest - and
hence the determination to pay even the highest physical toll for it.
Catch them young, is the other critical factor. Yet, only 9,025 boys and girls are currently under training
at 189 SAI centres. This infrastructure must be seriously expanded.

While the team has got dramatically improved financial and specialist support, we need much more. Gol’s
entire sports budget of $350m is less than the $480m Britain has spent on the Tokyo games alone. This
should be a much bigger area of corporate focus, with only a telling 2% of CSR funds assigned to sports. A
big bang change could be delivered by starting a Women'’s Hockey League. Let's not waste heightened
levels of audience interest. That would really be something to cry about.

BRELOR
THE HINDU
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Rewind to fast forward

Delayed reset on retrospective tax is only the first step to regaining investor
confidence

Editorial

A tortuous taxation tale that began with global telecom major Vodafone’s $11 billion entry into India, is
nearing its climax 14 years on, with the company having frozen fresh investments for a few years and its
Indian operations now on the brink of collapse. On Thursday, Finance Minister Nirmala Sitharaman
introduced tax law changes to scrap the retrospective provisions brought in by the late Pranab
Mukherjee in the Union Budget 2012-13. [-T demands have been made in 17 cases, including from
Vodafone and Cairn, using those retro-active clauses in the I-T law. That this government took so long to
undo Mr. Mukherjee’s gambit after losing a tax pursuit against Vodafone is disappointing. Even before
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2014, the BJP had called the retrospective provisions ‘tax terrorism’. Yet, it did not walk the talk despite a
resounding parliamentary majority, while promising global investors that it does not approve of such
measures. Whether this was a result of political dithering, bureaucratic bungling or ill-informed legal
advice, the ‘sore point for potential investors’ remained on the statute. This should now lead to a formal
burial of a matter that has cost India dear.

In Cairn’s case, the tax department began action in January 2014, but the assessment orders were passed,
and its shares sold off to recover ‘retrospective’ tax dues under this regime’s watch, pending international
arbitration. By December 2020, the Vodafone and Cairn arbitration cases had been lost and investors
hoped the Government would abide by the legal process and close this sordid chapter. Instead, appeals
were filed, with the Government asserting as recently as May that it will ‘vigorously defend’ its sovereign
right to tax and had ‘never agreed to arbitrate a national tax dispute’. On Friday, Ms. Sitharaman said the
Government was waiting for those cases to ‘reach their logical conclusion’; now that they have, the BJP is
fulfilling its commitment that it does not believe in retrospective taxation. If that were indeed the case,
the Government could have introduced these changes in the Budget instead of wasting more legal
resources on filing appeals. It is quite clear the U-turn has been prompted by Cairn Energy’s relentless
pursuit to enforce the arbitration award. That it has sought to get Air India labelled as the Government’s
‘alter ego’, creating fresh doubts for the airline’s potential buyers, and a French court has permitted it to
freeze Indian assets in Paris, must be significant triggers. Whether Cairn will back down from those
claims or forfeit the interest and damages, as offered by the Government to close the chapter, will likely
depend on its institutional shareholders. Irrespective of the outcome, global capital is unlikely to
immediately forget the ‘ad-hoc’ approach to this critical policy issue and rush in. Be it fluctuating trade
tariffs or shifting GST rates and rules, India needs to demonstrate greater clarity and consistency in policy
across the board to fix its broken credibility.
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R & faT S AT =T &1 |91y

Y df uq, ( dEe A% el BUT 3iTesay RUYT BE38aa H WiAAF eqqT FEFHA & ASqF
)

A & AdfaAdIiad TSCUfT SR WA o U7 Ug A AT JEUT H | 3T AYY IRGUT TARE &
AT A & AT AR [y # g FIueT s Jga H 39i¥Ud |l 39 & fGada s et o¥
STAR 30 INRAFNES FAHA H RRFd I & Al 3 glauand soai # o ffear el & Ag &

R STARFT I GET ST GRT TET ATl ¢ b gt foha yahR o1 feeel & arafAsrdrat & 1 e3rae
Hiser ARTH IS FAFON F T H AT SR g1 gU o 99 Fgea @l o= g5 &1 fAdw
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R & T e f TR 3R &, T $8H $o 99 o B g §l S IAREAT F AT 39
U Redl & #ROT 9Rd & @AeT ey gfaer 1 Ul oo Sich §1 aiffioresy & dgte R Fo gfdde
ofaT | grerifh gl gt F W deot S §, Y o afoiy et & AR 7 few w1 ug o o
feorered w2er § % 3RS 7 3UETHd FiceX Siles ¢U WRITHA & GNIel ST 7 3GRATT AAdT maeT &r
IRIER TATST & | TET 3 ARGT T AT 3GRAGT d88A THTA I§ & o 50T H sheexgdT BT T
TSl 3 a0 gl 39 o S5+ o Usgufd afel & 916 3H9el qaddi &0 $ Fg sAfdal S Tere f&am, oiferet
STeT I Sl 3oTehl aiifd AT AT & LT 37T T Ig TasSC Agr & uram ¢ fob AR BT ST Fgex
AT ST aTel odT & I FH YhR R §¢m? 39 AARTIdr & o $IRd & FHET AT 3R 6
STl &1

38 ar oRd Fr e Afd & v $ue gAw § FAgcaqul @ ¢, dAfhe addeT aReed & 3@dhr Agar 3R
9 IS Bl TE FRO § KA A AU F 0 ARAT yIE THTH IS g | FEH Fah a9
diceplfoleh dolg THIMATART gl gl ool # Sol I8 THUN F Fhdd A & 0T & &, ower a
R & 9gd A TIAT &l 36 @S & Aihy Wenfsat # Sgr aifehedir AR ded v el & g1 a€t
& &7 Rufa & seR o 3R arel §1 T FH AR AT & ¢ AT H had ST FT @ & ART &
el g Fcold BTl & AT @ ST o ARy o Y& AT & &1 3T AT WAT o EIH 39
ST SFAl T AihT F faAT 1 IhAiEdE 3O egaeh Rl @ @A W & AT HRd @ A
& AT TR ¢

G AgcaqUl FHS H FI W FE A FE NI ¥ & AT ¢l dASAEs AR -3EeH X
IGIMTAEA 3R FeT TRIAT Tk 9gT a0el & AU 9Rd &0 # TR deomg IR & 3 B
AN gfdeet & FROT 38 Ao 1 [FEAR 3R A 93 a1=7 § 3R I8 e T 9w o 3nfEd & @
ARG G € 75 ¢l 30 A W ARA B AR gel RUfY A q@ad gu N gq@ #AF v oA
A6 §1 SE HROT 3HA ST F Hld 400 3RS SloR & AL T Toh Sreipreliel Aretell Sl g1 efaeii &
YA TeheRWr el 3R dol & Sl #A GEE & AT FEad g & dracle D A 580 A W GRebo
safoT 7 Rwdh, FifF & & uw iR F$ Avew @1 7@1 §1 W A 9T H Fo W 33U 3T
FeT TS & T & & ST & AT o7 9979 v A7 ¥ 31¥F 7 g qrv|

AR 3R A & Fael A gfauely AR 8ff v Hgcaqol Hear &1 Sl & GO Redl &1 vh @re
UEc] IE & [ alel 42U 3 ToIU Ueh-ggl &1 HeT A fAfeHAT i wruf@ear & 3T g, aifd SeR & w9 A
el faSe Hor hr qud H ST TR gTeliieh AR TSl & FROT oo FT THT @ S &R0 H
R TeT &, Fifeh ARAT Huladr 3ARET ufasel & FIT &7 HTeT 81 dofar agar| 0 F qRI-SUT
& FEUT & WA TGl H Th AW G&T AT IANHT 36A HER a1 g3 &1 el AR & AL, qhoeh
afad TRIAT # @& 3R, HIFd IRT AN I JUS IR ST S o F WY AR & Heui A
3T q19es FURT ¥ o 30T & @y Nedl & aeR genfad g @ 81 AT R & SR 7 #1348 3T 3R
0T F WY ARG & T F AlCHT TT § FUR §IT SR HRA F THEAA $ IR god a4
wrer o fAaT J@l SoRIed df AR &1 IRURE §9 § GARS @EER g1 SEl @3¢ 3RT 3R qus &
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Y T T AFTH S & Aded B AR Gfdgdeiddr W & T8 SoNel 30 &I AW 78T Ferell o
il € R & 3§ AT HRA & WY IHcdd AYR N dge 3ige FaY g1 U ISTAl & dIdee HRA A
ST T o 3T JAEN & FIS FAT Fgl I &1 g 9gd & T@reAfash o §, iR ST AR H el
& foT aRa & 3faRed T & & gierl fadvet B S seadt aAdr & @y are Fee & v
FE AR o 3MaRTH g ST &1 AR AT Th & d1e Toh AMC g4 e 7 & g ¢

afRad TR & -Ueefas aReed & Ao IhAfAEdeT # See | HHEOT g ar e arfeeder @
R X U HBIT AR HEY TRIAT G Igd Sl HT HHe A7 R AR A7 Sl e, s qsh
Teel3it & sl & T &1 WY AR F AT 95T TR 81 36F AT oA & g A wEr feww 7 E
AfeeT 38F T § 38 TAGT SUA T Felell § 3 3T FERT & AUt A ol o a6 & 9
3FIE B T 9T geanfa w0 gfawr 3R asidee &1 o 1S 7 Fg gATu Feaes & fav 3 afsgar
feameeh, aifes Tedr et @1 38T & 3TET T R ST E

foreE TS

Flerer 3 RS FT ITIH FEE Y Aqq

& I FUE, (dEF ARG TFR & 79 99 3R Aeaar FE3RT 3076 veass sFas R J
qIeqTgE gl )

Date:07-08-21

dierer faehre &1 A& F A aroll FATIT & ds A gl FHR Uh AW l@hiedr d9w d ST ¢
AT TUF' FAT AT F ASHR & FRIR AW HedT A & AU 3H@eTh &1 g@r 3
'SeAMNAT I FE-VSER & HT &, S 36 R ASEIR &l alell doll & Focll cgaedr (Fer gepaia)
& I Hgcaqul WA &1 T ¢ a6l 3% U ool dlell Uil & HAANI 3T ISl & dleleh & T g
el T 3 S Hal o 3o HAAIRAT &l IdTHAET § TI-USR o 3eAT Sar &A1 §1 56 fAG &
fIT argd T & 37erar AfaRad HIvS T &THAN & off o 8 IR g1 G 3 Hiere Qe
Tq RIET & Jora ¥ HefOd &1 30 Tl H e fave vd girgier Renm & fg gdicd Sjg@ W eaw
g forar = &)

A& &1 Hel 8T dhad Voo 3 VSN aied T &TATT IS Helr & gl atel 388 o gl 3
3eh¥eh UG SAT9Sh g1 U UET AR S § 6 R, FHA Td Shael 9 Sl T A5 el dwa &
AW d& qéu BAR Zar3il # ASEIR UIed it T &TAdT, Segafiorar 3R SRiad & @y diede o=
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Hr gfder farf@d = & fav & fav ol &1 3t &9 & @Ay AT 1 dcqd IuReyd v fafde
faemstt & 1A 3 AT e (AT Fhel) S Aofew & Il e &

TR I & docleh AAGET HeAlAcHS DT S HEATeHD, FERAT IR FHEIT HT FATUET Hle
N AT T Bl T O 3 P @ & v F® Y g § comed Rea @renfae, @R ud
SIERIcHS DA gl ¢ oif [AfFed FT FAUIfed aet H HAce A &1 3EIIAT & 3hHr gaAToT 8ff fFHem &
fF ¥ R yR & Flaad o7 ToR & [AffeT gl @ a9+, 3cugawar 3R sgaa T gREe T @
deAe Y WX I8 Y97d osd &1 ey derfore vomelr & #fY s Siera &1 AL 31f8% SgaR &dT
b & urar g1 Tgrsl Toh §HT el W &A1 hiod aA & 9&T F Holqd e 6T S § Fifn gaehr
CRRT haol chadTds LT o & AT g0 &1 I3 12 dh @ R H g '3equgsd Rer
(TeeTss dfeter) 1 3G & Feeaqul &1 VW F S0 F Fad VIR UG NI F WUS & AT F @l
ST AT dfesh T & ATEIH & diX W A @1 J1=r arfev|

AT Fivd @A § AT & AR Sfaed # S HT ABL A AT gl dhellhl hIqT & Hged ol
AT AN 3¢ @y RET & e vd @@edr & A § AR WTERT T S Fhar g1 SEE
37crmar et 3R Slerer gfetor A g & AT AT Nam & Oy 47 SR F1 fEar g9 aren afFd
i 30a & # 3MT dead & U Ageaqul For-aiel HW@ Hhal g1 AT & Fdae & 70 gfaerd @
30 REAT 20 ¥ FH FATRIAT arell FAAT H HH FAT g a¥ 2016 H 31S TRIIA a9y 96 Hr
RAE & ITAR 36 ST T Fomraet Fd § o 72 gfaud ged Fufaar v AR wr gRIfEd S|
HRA & S &1 80 wfaerd Rear ataae dufaal &1 Rear § 3R Faod 3 ufdea & & vl
STRIETOT R I ¥ IET W AT B PR ¥ gow & ag seaiat @ SR e F st &
T AR wA g W §1 O Rufa 7w yomelr & e 8 & @ & gar o @ affad s
Y 3%CT AW g Tohdl gl Rl S & =igares, Sshfaewr 3maia 3R terer-goer sise &1 {ear
9Id & 38 & 39 I Tgar AR 3ox e G HfST @ Sar g1 WF 7 RAew A wlrer gfemor & @y
SISl ol 3 alT 8 Tehall B

Ferf01er Td cATadTdS 6T & @9 aAe d@9y Ieog & ey 9RomA Rw w &1 ggel It o IF 6
SATIGTR el & 3787d H RfeTT Fansit 7 Rl 318 &1 q@dl a1 I8 & cgraards Ruam gfegsit
# fafes aRfEAfaar @ SEfer &1 &fHar &8l § ToTe HRUT 33 <a19e SR dlel 3MURSd Himel
3T §1 MU Hierel S TF Shaed #F IAqoT efigdy & T #Agcaqul gl &1 Hoel e & fov 56
e # Fo gTrw fHw aw g g T Fo B S f Twa g3 =& TEd AR adA@S a5
R8T Td ierel [ @l FAordle ol & U 3ugerd &4t §?

GUR 9fhaT G &7 Algdlsl w61 ¢ R Tg el o & T S Fohell &1 grefifeh HifAs-19 HGART & aRreT
R e vd caraa@e [ReT va uftetor # cor deed e IR g I gl 39 AR
RIGT &7 W A IW I R IR fAeTerdt FH uerw d€ g &k WY & e < F & o a
foezfdar 1 ace o w1 s a5 T NS dEF F A dTel godl W FAMAS AR 927 § FAifes e
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feaTerdl & ST 39 AT ARTH @ A HT ol YE gl IAT § STET FeToh! 9T AL &l $H IFd §H
et Y fAfeTd T 37 3RS FUF Fe IR RAGT S oA F FUR F SST WeAl IAfdAT 1 qraHAT
X @ &1 THh A € g Tl B The H AU W, IS AT A OIS e deEl H HEIT W OHBA
A 3R =l Hr gers aedfas 3T F T @A H g H I arelr FHEB ¥ i 55 w® L

SATGATRAS AT T gRIeToT &t uaies Rew @ Sisa @ s Faliaat @ Aues & Ace Aoeh sad g
HaST & AT Toh Holed RIGTOT yomell 8ff TRIR el # #Hee AN #gad @ & deh & ofr @ran
deelld 3T §1 3e HAGNT W U SR &l SHET @ A K @ ¢ foad 75 A & A ad §
3R YSHIR & &g ITTX IS Y g a0 §| AT il T Fged 3w §¢ I g1 38807 & fov Bioed
PlereT FIETAT 1 g o 3fa 39T & =T &1 FF T 9T FF qoll doff & deod & a1 et dr@gar
IR HH & GY AR dAT AT F AT I3EA g T §l gAAE Hiwe AT WA @ & FHAUR
ST W g dTel dearal & S[gT UIdl| 36 g, oeie vd caraanich R sqaedr & i adoreren
T GiARTT AT HEH & I F

HheUell & TR W 3HF AU &1 FAgeaqul dealld 3MaRTs giet| ggell ard o feaf@ies gfeor geumst
(3MEAN3TE), TacATerd Ud wlolall # HAT Hierel F{@E i cgaear dfFAard o gt gad ard Ig &
T BT Iadds AT UTaTshad Sl Udh shisc MR AT arar IR Far gem oo sierd
SiRIeToT 3R AAT R & & d@aer 3R S A ael 7 Ace [

dde} 2014 H &g 3FAGT & GY A [QFE U 3egAheddr #Aed & TG Hr 75 A| grefifer 31
de o &1 @ SRt SishA Id § 38 3fad aRond JE1 A §1 A o hddi s R SR
& hierel URILTOT & 3URH T Ueh Y A Teh HST il AR fhar g1 grenifes Rem &1 goen & av
Sierel fAEE 9T 379 8 31U SR 8 f&ar o @1 &1 37 1 o1 @ & 6 g # &Y Agcaqul AT
FT THAR T FHfgae #A F1 e Fmar e 3w sierar gfeyor & vdhietor i Gr & ugel seH &1 g
gROTAT & AT 0Er Her IR gl

Live

cGedicl

.com
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T & NGS H gH gl

Foer FeTe, ( AAST vdier, Regran azrw )

7



AFF ) www.dfeias.com

IMPORTANT NEWSCLIPPINGS (07-08-21)

HIRAT & MARAT TG & HEAYh T SHEHET & aR & Hg
AhRATe yafod &1 57 $6T @ @ o 668 ST de HiRar
W AHA HA del AT HASE A aARAT o us uTl A
AhHATIT & Hg Tee[ 8, oadi3il & o fIaTg, TgellT-PHeT
‘ IR el MR TR AT Felat F Th ad AT §

\ & Sor & @Ay sl &1 1| SAEET @ I or, e

3 g §- IeoT dRerst| AR 98 ARerel 7 ad fAger 7 R
U AR @ aig AfFEdt B A FHd A

FIRAT IR ARerelt a0 o M98 # 7Y gU W@, o9 e A

gol TAYs & gal Tl AT Ig AR IR Gew #H § HAGRT o,

oo e gt (e @ SIREE gl 3R FgfRar & e
REq w e un) &1 AAT fhar, R 3¢ o8 sl # Tehse fhar 3R 3idd: 1500 & TR eereht
# SO GHUS & gHl § 30¢ qurd|

gfagrd, F&hfd AR W &1 Rear 3ige giar g1 I8 sa8 o Sfiex giem & & a4t o gor 3ileliues & &
faer & @ddss e g A, ek To Tl 9T A AT aderT 9 A g1 S & DT g AR
& f@emdr 39 s § AR o & g S o frar Al seie 3R afelielen; Smae 3R SEr e 3R
HFharsl; IR AR arex dvel; sffeeforr 3R Ry Sder i Ruféar (wa g A A disen); Fear g
ST 3R ALY gt #T gls S TAMH 30T AR AFH T8 8, dfthed W 3R Wel 3chsedm &
HIH T gdlle] ASRT SIa0T ARATS TRETT IAq I

1972 & 7@ Well ¥ M el T A3 §51 3Tk a1 ¥ 45 TIUT Yool # & 27 Gfaror i
o Sid & e @ &t 9o Afger e o, At geh ARSIt 7 FFdd dR W, & Y dH, ©5F Y
TiFaed o 3R T #H ggel IR Y & A o gifde am a8 RS Faa Fysw ar sfaga & &
el &1 TATH 3Ncifeh ugel T oRe s N HIS Sl FUT AT aTA| T§ 3UATSY Al Teh THT HEpIT A
¢t & ToudH wrfAe §- wruffAs Fpell @ & dRael W SR, T Fodl # HAdRS & & & FHeT
JiclTgel, ¢olc &CH ARl fhaT STel aTell 3cHgagyd, Sgallel MY-HAT &l H9ellel dlell HAAAT GaRT
fAee arelm Serar 3R FoR 3eard g fGaAnh ded & fenfsat &1 wiere fawr| grhe faezr AR aryfas
gfreTor & AT & giayor HIRAT A2 [ASant 1 9fFd dder H FEAAST W g1 T§ S 3T dRarenr &
3T & SeR g, foidar 1S 37 e a3 faer )

3R R H FI$ Th Wel, S 38 3607 ¥ W Fehell § T FHA RE WY §¢ Tohll §, o T& & HH|
a¥ 2016 # 3$ fhae $eX @ orer; e Y SfEare Wafdw dfswhy #F Regrae csrd & UET @
HuTeeh Tgeltel JeAd[ocll o aardm § foh FHect B o5 o 1,000 $& ash S &1 3r@rsT dEpfd 3w dk
W HARS & ®T F AEN TETOT F Boll-Poil | AR T Heeaqul o1 Ig b Tem3it AR wueig amet &
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qieh ThETe HATST @ STalel H A JAC §olrs of, sATAIT fohdl ST & aed TR gl & faT a ec
ST A A| AT Ygeldlel FHced, Y T RNET & FRAG-HlT A, 3R AT # g S A

IETST R 3 afd F 3T Tocht W TgT dF F 9 At F d W Ggadrsl B T A6 @
T, a9 o FT s F Ig W A A, T §RAON, doe iR AR H| FHAT Tg Hig
3T fr 91T FAET R e F§ 9RT & v ggan afFaea e (99 RPE o sw@l a1 1996 &
foist 98 & d13n) a7 1952 # gol@hl # TART & ARl Ygerdled WMl Sred o Sidr 27

N R Uk JHE FAT S & T H FIT gl 3R Fh1? T al JHT Isfe T6l- Tgell, IJgl TH o
3R AT #T AT T@T, S AT WHT T FEAATST INYfodeh Wed 7 T b, AR @l o &, e &
oS ST dTell (RCA $Hrell 3R A R gled arell Tgeldlell & s 1 @S|

R off ugelaTd 3R Tl T AR /g o 1978 31K 1986 & vl @i 7 Taol Siar, gdurer &[g o
1982 # URTS, TR-8X H UYgdled Slel aTel Tdll I o 1970 & TR Well H 100 fhaEmeT aer 7 |
Ser, 3R ey g dF gEeR & o« Wl Wod 15 ant #, 59 fhhe & s Well & 1 TWHR, IR-
TIHNT GEATT 3T FRURE W& & FAST Ao @, a9 ggearer I o 9fasm ety g 37 78|
gMer FAR o7 2008 T 2012 3elfdeh & geh SN, dF ARG & & 2012 & 3l A, 3R @&l Afaw
o 2016 & R el #A| I gUaR H Felgd & 23 autF AT efoAr A IR A § Wosa & FacE
39e gfdeded! @I Jeusl gl I8 FHARUd A GI1 foh HRCT ggeiar Tl § @rell g1y #igh oiear 3R
dg {od UG Silde H HAIE |

HIR HHAA HFHR IR AT olGmalcy T &l &1 0dT Fechr & @iy aigt ger aifev] Sfid ¥ gl &FaArd
AT Ig [Tl S Sged A glell AT o R 39l FoeY TEPid @ FIT FS g Fel H 3Toh 872
T §ANT 3301 38 @ gof, Tord a¥g Sfaior SIRar o dieren # &l §, a1 R ve 3l @ g
3Nt & 39T IRIRE HgRT & Shifad W@ & OT g8 Tuy F&r gem?
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