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Make It Work 

DFI is an idea whose time has returned. India urgently needs a big infra push 

TOI Editorials 

Infrastructure development can be India’s highway to prosperity. Currently its inadequacy translates into 
a marked disadvantage for industry, raising costs and reducing competitiveness. Acting on a Budget 
proposal, this week the Union Cabinet approved a detailed proposal for setting up a new development 
financial institution (DFI) to deal with this challenge. The wheel has turned a full circle. India started off 
with DFIs, before they fell out of fashion and some of them such as ICICI morphed into commercial banks. 
In today’s context, going back to the DFI model is a good step. 

In emerging nations, financial markets are not sophisticated enough to meet the full spectrum of 
development needs. DFIs fill this gap with government support, particularly to fund riskier projects that 
require long-term money. They’ve played an important role in East Asia’s development. In India, the 
proposed DFI will be set up through a legislation and backed by Rs 20,000 crore of government capital. 
This foundation is expected to help it raise up to Rs 3 lakh crore from the market over a few years. This 
resource base is expected to turbo charge India’s infrastructure development. 

The funding will be the relatively easy part. The real challenge may lie in DFI building the capacity to 
make the right calls in an uncertain environment. FM Sitharaman has promised a professional 
establishment, with market-linked pay. That’s the way to go but it remains to be seen if the government 
can avoid micromanagement in an institution it’s created. The immediate task however is to design a 
suitable legislative framework. We’re in the midst of a big change in economic structures because of 
digitisation. In this context, the operating framework for the DFI needs to be flexible enough to cater to a 
world where the very idea of infrastructure may transform. 
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Made For Each Other 

Bangladesh is evolving into India’s best friend in the neighbourhood 

Subir Bhaumik [ The writer, a former BBC correspondent, has worked in Bangladesh as a senior 
editor with bdnews24.com ] 



 

only invited Modi to be the honoured guest on its 50th Independence D
brutal army began Operation Searchlight, a catch
years ago) but formally requested the UN to recognise the 1971 genocide and Pakistan to apologise for it.

For Indian diplomats, who want the Pakistan army’s India
peace process with Islamabad, focus on the 1971 genocide is timely. It also helps India domestically in 
conflict zones like Kashmir, where Islamist separatists raise pro

The 1971 genocide, graphically displayed in Dhaka’s Liberation War Museum, raises the question that 
Kashmiri leaders have to ponder over and answer 
undivided Pakistan’s population, didn’t get justice and rights, what could the Muslims in Srinagar valley 
expect if they were to join Pakistan, where they would be a miniscule percentage of the country’s 
population. 

This is not to argue the Kashmiris have got what they aspire for i
soccer for India and girls from the Srinagar valley are flying planes 
continue to exist in the Indian system. ‘Bangabandhu’ Sheikh Mujibur Rahman’s “Osomapto Atmojiboni” 
(Unfinished Memoirs) would be useful reading for all Kashmiris once it’s available in languages they 
understand. 

The post-2009 crackdown on Northeast Indian separatists by the Hasina government has been the single 
most important factor leading to a huge drop in insu
according to the latest report of the Indian home ministry. Multi
mainland and the country’s Northeast is increasingly becoming a reality, with new agreements and 
development of ‘connectivity infrastructure’ like the Feni river bridge opened virtually this month by 
Modi and Hasina. 

Indian businessmen invested in Bangladesh’s garment industry are looking to expand their 
manufacturing to tiny Tripura, opening fresh vistas for indus
emerging as India’s third internet gateway due to the connect with Bangladesh’s internet backbone, now 
offers huge opportunity for growth of IT industry in the Northeast, where English and science education 
promises a locally available workforce that now drifts to Bengaluru or Hyderabad.
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As PM Modi packs his bags for a historic trip to Dhaka 
this month, he can look back with satisfaction at India’s 
signature bilateral relationship with Bangladesh, that 
some think constitutes the edifice of his neighbourhood 
outreach. 

Bangladesh PM Hasina has delivered on all of India’s 
concerns, ranging from security to connectivity, while 
India has done its best to reciprocate. From prioritising 
Covid vaccine deliveries to Bangladesh to resolving the
problem of enclaves through a comprehensive land 
boundary agreement, Delhi under PMs Manmohan and 
Modi has stood by its trusted ally.

Hasina warmed Indian hearts when her government not 
only invited Modi to be the honoured guest on its 50th Independence Day (March 26, when Pakistan’s 
brutal army began Operation Searchlight, a catch-and-kill sweep through erstwhile East Pakistan 50 
years ago) but formally requested the UN to recognise the 1971 genocide and Pakistan to apologise for it.

who want the Pakistan army’s India-hate hysteria tamed to deliver a meaningful 
peace process with Islamabad, focus on the 1971 genocide is timely. It also helps India domestically in 
conflict zones like Kashmir, where Islamist separatists raise pro-Pakistan slogans and demand merger.

The 1971 genocide, graphically displayed in Dhaka’s Liberation War Museum, raises the question that 
Kashmiri leaders have to ponder over and answer – if Bengali Muslims, who constituted nearly 60% of 

ation, didn’t get justice and rights, what could the Muslims in Srinagar valley 
expect if they were to join Pakistan, where they would be a miniscule percentage of the country’s 

This is not to argue the Kashmiris have got what they aspire for in India. But Kashmiri men are playing 
soccer for India and girls from the Srinagar valley are flying planes – and avenues for democratic protests 
continue to exist in the Indian system. ‘Bangabandhu’ Sheikh Mujibur Rahman’s “Osomapto Atmojiboni” 

d Memoirs) would be useful reading for all Kashmiris once it’s available in languages they 

2009 crackdown on Northeast Indian separatists by the Hasina government has been the single 
most important factor leading to a huge drop in insurgency there – an 80% drop in rebel violence, 
according to the latest report of the Indian home ministry. Multi-modal transit between the Indian 
mainland and the country’s Northeast is increasingly becoming a reality, with new agreements and 

‘connectivity infrastructure’ like the Feni river bridge opened virtually this month by 

Indian businessmen invested in Bangladesh’s garment industry are looking to expand their 
manufacturing to tiny Tripura, opening fresh vistas for industrialisation in the Northeast. Agartala, 
emerging as India’s third internet gateway due to the connect with Bangladesh’s internet backbone, now 
offers huge opportunity for growth of IT industry in the Northeast, where English and science education 

a locally available workforce that now drifts to Bengaluru or Hyderabad. 
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The Modi visit on March 26 will revive memories of Indian support to the Bangladesh independence war, 
while sheltering 10 million refugees with an economy very low on food security. 
fact of bipartisanship in India-Bangladesh relations from the Indian side 

India and Bangladesh are destined to grow together. Seamless transport connectivity between India and 
Bangladesh has the potential to increase national income by as much as 17% in Bangladesh and 8% in 
India, says a new World Bank report. 

The study, ‘Connecting to Thrive: Challenges and Opportunities of Transport Integration in Eastern South 
Asia’, indicates a 297% increase in Ba
Bangladesh if transport connectivity improves and both neighbours sign an FTA. Previous analyses had 
indicated that Bangladesh’s exports to India could increase by 182% and India’s exports
126% if that happened. 

With elections due in West Bengal and BJP making a determined bid to gain power, Modi is expected to 
deal with expectations of a payback. Signing the Teesta water sharing treaty, working out similar 
agreements for other common rivers, definite measures to address the trade imbalance and an end to 
border firings – India’s many friends in Bangladesh would look to Modi for definite assurance and action 
on these issues. 

Much behind-the-scenes work is already on over how 
may be needed. India has a dynamic high commissioner in Dhaka after a while and a foreign secretary 
who has been our envoy there. Bangladesh has a top diplomat in Delhi who knows India from his 
previous postings to the country, and a foreign policy establishment which values India for support on 
issues as far-ranging as vaccines for anti

Despite the occasional hiccups caused by the social media savvy lunatic 
fundamentalists on both sides, the India

Repurpose Existing Dev Finance Arms

ET Editorials 

The Cabinet nod for an infrastructure-
lacklustre credit growth in the backdrop of stepped
surely make better sense to repurpose an operational DFI, such as IFCI or IIFL, to boost project funding, 
with special focus on project vetting. 

Reports say that the National Bank for Financing Infrastruc
up with a corpus of Rs 20,000 crore and an initial grant of Rs 5,000 crore from the Centre. The National 
Investment and Infrastructure Fund (NIIF) has a corpus of $4.3 billion, is functional and can well provide 
arm’s-length funding for long-gestation projects. India Infrastructure Finance Company Ltd (IIFCL), 
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The Modi visit on March 26 will revive memories of Indian support to the Bangladesh independence war, 
while sheltering 10 million refugees with an economy very low on food security. It also helps register the 

Bangladesh relations from the Indian side – if not the other way round.

India and Bangladesh are destined to grow together. Seamless transport connectivity between India and 
ntial to increase national income by as much as 17% in Bangladesh and 8% in 

 

The study, ‘Connecting to Thrive: Challenges and Opportunities of Transport Integration in Eastern South 
Asia’, indicates a 297% increase in Bangladesh’s exports to India and 172% increase in India’s exports to 
Bangladesh if transport connectivity improves and both neighbours sign an FTA. Previous analyses had 
indicated that Bangladesh’s exports to India could increase by 182% and India’s exports

With elections due in West Bengal and BJP making a determined bid to gain power, Modi is expected to 
deal with expectations of a payback. Signing the Teesta water sharing treaty, working out similar 

ther common rivers, definite measures to address the trade imbalance and an end to 
India’s many friends in Bangladesh would look to Modi for definite assurance and action 

scenes work is already on over how to address some of these issues, but more effort 
may be needed. India has a dynamic high commissioner in Dhaka after a while and a foreign secretary 
who has been our envoy there. Bangladesh has a top diplomat in Delhi who knows India from his 

ings to the country, and a foreign policy establishment which values India for support on 
ranging as vaccines for anti-Covid immunisation to tackling the Rohingya issue.

Despite the occasional hiccups caused by the social media savvy lunatic 
fundamentalists on both sides, the India-Bangladesh marriage is set to get more intense and rewarding.

                                                                         

Repurpose Existing Dev Finance Arms 

-focused development finance institution (DFI) is noteworthy, given 
lacklustre credit growth in the backdrop of stepped up capital expenditure in the budget. But it would 
surely make better sense to repurpose an operational DFI, such as IFCI or IIFL, to boost project funding, 

 

Reports say that the National Bank for Financing Infrastructure and Development (NaBFID) is to be set 
up with a corpus of Rs 20,000 crore and an initial grant of Rs 5,000 crore from the Centre. The National 
Investment and Infrastructure Fund (NIIF) has a corpus of $4.3 billion, is functional and can well provide 

gestation projects. India Infrastructure Finance Company Ltd (IIFCL), 
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who has been our envoy there. Bangladesh has a top diplomat in Delhi who knows India from his 

ings to the country, and a foreign policy establishment which values India for support on 
Covid immunisation to tackling the Rohingya issue. 
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agovernment enterprise, could reportedly be merged with the new DFI. The former can be quickly put to 
task and instructed to hit the ground running; the valu
enormous and we simply cannot afford delays and dither that would surely afflict a greenfield institution.

Credit growth in India today is in the low single digits; it would be a tall order, indeed, to 
double-digit economic growth without requisite credit availability, especially long
pressing need for focused funding of infrastructural investments by existing DFIs, preferably in a 
consortium approach, so as to transpa
vibrant corporate bond market together with attendant risk
currency and interest-rate risks. But given the absence of an active and liquid corporate bond
existing DFIs should fit the bill for now.

Unlocking Value 

Monetising public sector assets could ease financing constraints, pave way for 
sustained investment push 

Editorial 

In the Union budget 2021-22, Finance Minister Nirmala Sitharaman had propose
strategy for raising resources to finance new infrastructure investments in the country. This included 
creating an institutional structure through a new development finance institution (DFI), monetising 
assets of the public sector, and increasing allocations for capital expenditure by the central and state 
governments. In line with these proposals, the Union cabinet, on Tuesday, gave its nod for setting up a 
DFI for long-term infrastructure financing with a capital infusion of Rs 20,000 cr
reported in this paper, the government is also firming up plans to monetise assets, with Niti Aayog 
preparing a “National Monetisation Pipeline” of potential brownfield infrastructure assets. Considering 
that this process is likely to be long-drawn, the swiftness with which the government has embarked on it 
is welcome. 

The assets shortlisted by the government so far include roads and highways, electricity transmission 
assets of Power Grid Corporation of India, oil and gas pipelines of GAI
BSNL, MTNL and Bharatnet, sports stadia, and others. Plans are also being drawn up to redevelop 50 
railway stations, and award 150 passenger trains to private players, as well as to divest the equity stake 
of Airport Authority of India (AAI) in the joint ventures that operate Delhi, Mumbai, Bangalore and 
Hyderabad airports. Further, AAI has selected Bhubaneswar, Varanasi, Amritsar, Indore and Trichy 
airports for the second round of airport privatisation. Alongside these i
also consider setting up a mechanism for monetising the vast land holdings of the public sector which 
could form an additional source of revenue.
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agovernment enterprise, could reportedly be merged with the new DFI. The former can be quickly put to 
task and instructed to hit the ground running; the value of speed in this time of rising Covid infections is 
enormous and we simply cannot afford delays and dither that would surely afflict a greenfield institution.

Credit growth in India today is in the low single digits; it would be a tall order, indeed, to 
digit economic growth without requisite credit availability, especially long

pressing need for focused funding of infrastructural investments by existing DFIs, preferably in a 
consortium approach, so as to transparently boost project finance. Ideally, of course, we do need a 
vibrant corporate bond market together with attendant risk-mitigation instruments to hedge credit, 

rate risks. But given the absence of an active and liquid corporate bond
existing DFIs should fit the bill for now. 

                                                                                           

Monetising public sector assets could ease financing constraints, pave way for 

22, Finance Minister Nirmala Sitharaman had propose
strategy for raising resources to finance new infrastructure investments in the country. This included 
creating an institutional structure through a new development finance institution (DFI), monetising 

creasing allocations for capital expenditure by the central and state 
governments. In line with these proposals, the Union cabinet, on Tuesday, gave its nod for setting up a 

term infrastructure financing with a capital infusion of Rs 20,000 cr
reported in this paper, the government is also firming up plans to monetise assets, with Niti Aayog 
preparing a “National Monetisation Pipeline” of potential brownfield infrastructure assets. Considering 

drawn, the swiftness with which the government has embarked on it 

The assets shortlisted by the government so far include roads and highways, electricity transmission 
assets of Power Grid Corporation of India, oil and gas pipelines of GAIL, IOCL and HPCL, telecom assets of 
BSNL, MTNL and Bharatnet, sports stadia, and others. Plans are also being drawn up to redevelop 50 
railway stations, and award 150 passenger trains to private players, as well as to divest the equity stake 

hority of India (AAI) in the joint ventures that operate Delhi, Mumbai, Bangalore and 
Hyderabad airports. Further, AAI has selected Bhubaneswar, Varanasi, Amritsar, Indore and Trichy 
airports for the second round of airport privatisation. Alongside these initiatives, the government should 
also consider setting up a mechanism for monetising the vast land holdings of the public sector which 
could form an additional source of revenue. 
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Monetising public sector assets could ease financing constraints, pave way for 

22, Finance Minister Nirmala Sitharaman had proposed a three-pronged 
strategy for raising resources to finance new infrastructure investments in the country. This included 
creating an institutional structure through a new development finance institution (DFI), monetising 

creasing allocations for capital expenditure by the central and state 
governments. In line with these proposals, the Union cabinet, on Tuesday, gave its nod for setting up a 

term infrastructure financing with a capital infusion of Rs 20,000 crore. Alongside, as 
reported in this paper, the government is also firming up plans to monetise assets, with Niti Aayog 
preparing a “National Monetisation Pipeline” of potential brownfield infrastructure assets. Considering 
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The assets shortlisted by the government so far include roads and highways, electricity transmission 
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The logic of monetising public sector assets is straightforward. With subdued private sector investments, 
the burden of driving investment activity in the economy falls upon the public sector. Higher public 
sector capital expenditure, which has a greater multiplier effect than revenue expenditure, could also 
help crowd-in private sector investments. However, the government’s ability to ramp up spending is 
constrained by the fact that it has limited fiscal space. Monetising existing assets that are currently on the 
public sector balance sheet could thus help ease these financing constraints. The proceeds from the 
monetisation programme, which should be sequestered so that they are not used for financing 
consumption expenditure, could then be recycled into fresh projects, wherein the public sector takes on 
the implementation risk. Such a mechanism creates avenues for public sector undertakings to raise 
resources regularly for new investments without being overly dependent on budgetary support from the 
Centre. Thus, the success of the government’s monetisation drive is critical not just for the resources it 
generates for the public sector in the near term, but also for becoming a feasible option for financing a 
sustained public sector investment push. 
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Small can be beautiful 

Digital empowerment is the key to making MSMEs future ready 

Aruna Sharma, [ The writer is a development economist and a former secretary, GoI ] 

A significant major contributor to the India growth story is going to be manufacturing. Manufacturing by 
small units, cottage units and MSMEs, if effectively facilitated, will be the game changer to accelerate 
economic growth, employment, income levels and enhance supply chain efficiencies. For MSMEs to be 
sustainable and effective, the need of the hour is not just better automation in the production process for 
greater efficiencies on the input side but also more channels for accessing greater markets and 
opportunities to become a part of the national and global supply chains. 

E-commerce marketplaces are today the best possible enablers for this transformation at minimal cost, 
innovation and investment. China captured the world market through the traditional method of having 
guilds and business centres to do transactions by providing a single-window approach. But the world has 
changed. Now to compete successfully in established supply chains, the best way is to invest in digital 
transformation and leverage modern technology. Today, digital empowerment is the key differentiator. 
Without that, our MSMEs will not be future ready. 

India has put a goal of inclusive development and enhancing livelihoods. The Prime Minister has given 
the slogan of “vocal for local” and spoken several times about his vision of Atmanirbhar Bharat. E-
commerce can contribute significantly in achieving this vision. It allows for products even from 
hinterlands to get to the national market, thus, providing opportunities to artisans and small sellers from 
Tier-2/3 towns to sell online to customers beyond their local catchment. 

By investing in supply chains, the e-commerce sector provides opportunities for MSMEs to partner them 
in supply and delivery networks. Start-ups and young brands are also finding opportunities to build 
national brands and even going global. This leads to additional income generation through multiple 
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livelihood opportunities and thus contributes to economic prosperity and inclusive growth. Many offline 
stores are also adopting e-commerce to leverage these opportunities and the traditional and modern 
retail models are moving towards more offline and online collaborations. 

However, there are certain hurdles in building a robust e-commerce sector, which need to be removed. 
First, address the roadblocks that the e-commerce sector suffers in terms of ease of doing business 
online. Sellers on e-commerce marketplaces do not get advantage of GST threshold exemption (of Rs 40 
lakh) for intra–state supplies that offline sellers enjoy because they have to “compulsorily register” even 
though their turnover is low. 

Second, the government would do well to simplify the “Principal Place of Business” (PPoB) requirement 
especially for online sellers by making it digital and not requiring physical presence to expand their reach 
outside their home state. Today, the sellers, as in offline, are required to have a physical PPoB which, 
given the nature of e-commerce, is not practical. Replace physical PPoB with Place of Communication. 
Eliminating the need for state specific physical PPoB requirement will facilitate sellers to get state-level 
GST with a single national place of business. 

Third, provide MSMEs with handholding support to understand how e-commerce functions. The 
government can collaborate with e-commerce entities to leverage their expertise and scale to create 
special on-boarding programmes, hold series of awareness sessions, provide common but important 
services like imaging and cataloguing, etc. These can be provided by state governments. 

Equally important is to examine the existing schemes and benefits for MSMEs, which were formulated 
with an offline, physical market in mind, and tweak them to include the special needs to leverage online 
sales channels. For example, MSMEs could be given fiscal incentives to access markets and invest in 
digital marketing. The objective is to incentivise those who shift to the digital mode. 

Fourth, build infrastructure — both physical and digital infrastructure is important for digital 
transformation. The road and telecom network will facilitate not just access to the consumer but also 
enable the seller from remote areas to enter the larger national market as well as the export market. A 
robust logistic network and warehouse chains created by e-commerce platforms enable similar access 
and reach. The National Logistics Policy should focus on e-commerce sector needs. 

Fifth, dovetail the skilling policy and programmes with the requirements of the e-commerce sector to 
meet future demand of the sector. 

Sixth, take specific steps to increase exports via e-commerce. Identify products that have potential for the 
export market, connect e-commerce with export-oriented manufacturing clusters, encourage tie-ups with 
sector-specific export promotion councils, leverage existing SEZs to create e-commerce export zones. 
India Posts can play a significant role by creating e-commerce specific small parcel solutions at 
competitive rates, building a parcel tracking system, and partnering with foreign post offices to enable 
customs clearances. 

There is an urgent need to create a consolidated policy framework for e-commerce exports. Policies like 
the upcoming Foreign Trade Policy needs to be fully leveraged. In order to give Indian e-commerce 
exporters that competitive advantage they need in order to succeed in global markers, specific policy 
provisions that provide incentives for e-commerce exports, create more awareness and enable end to end 
digitisation for e-commerce exports are critical. The Foreign Trade Policy should identify these areas and 



 
include e-commerce export specific provisions in the revised policy that comes into effect in April this 
year. 

               

Looking beyond privatisation

Placing PSBs in the hands of private players is not a panacea for India’s banking 
sector woes 

Rajmohan Unnithan is an MP from Kasaragod, Kerala

Bank nationalisation ushered in a revolution for India’s banking sector. Before nationalisation, barring 
the State Bank of India, most banks were privately owned and they largely benefited the rich and the 
powerful. The nationalisation of 14 private banks in 1969, followed by 
banking sector, created jobs, extended credit to the agriculture sector and benefited the poor. Areas that 
had so far been neglected, including agriculture, employment
alleviation plans, rural development, health, education, exports, infrastructure, women’s empowerment, 
small scale and medium industry, and small and micro industries, became priority sectors for these 
banks. 

Equitable growth 

The move also helped in promoting more equ
There were only 1,833 bank branches in rural areas in the country in 1969, which increased to 33,004 by 
1995 and continued to grow over the next decades. Banking services also reduced the dependenc

IMPORTANT NEWSCLIPPINGS (

commerce export specific provisions in the revised policy that comes into effect in April this 

                                                                                              

Looking beyond privatisation 

Placing PSBs in the hands of private players is not a panacea for India’s banking 

Rajmohan Unnithan is an MP from Kasaragod, Kerala 

In the recent Budget session,
government announced its intent to 
privatise Public Sector Banks (PSBs). 
While improving efficiency has been cited 
as the reason for this move, it is not clear 
whether privatisation brings efficiency or 
reduces associated risks. Around the 
world, innumerable private banks have 
failed, thus challenging the notion that 
only private banks are efficient. Similarly, 
if private enterprises are the epitome of 
efficiency, why do private corporate 
entities have such large volumes of NPAs?

ushered in a revolution for India’s banking sector. Before nationalisation, barring 
the State Bank of India, most banks were privately owned and they largely benefited the rich and the 
powerful. The nationalisation of 14 private banks in 1969, followed by six more in 1980, transformed the 
banking sector, created jobs, extended credit to the agriculture sector and benefited the poor. Areas that 
had so far been neglected, including agriculture, employment-generating productive activities, poverty 

plans, rural development, health, education, exports, infrastructure, women’s empowerment, 
small scale and medium industry, and small and micro industries, became priority sectors for these 

The move also helped in promoting more equitable regional growth, and this is evident from RBI data. 
There were only 1,833 bank branches in rural areas in the country in 1969, which increased to 33,004 by 
1995 and continued to grow over the next decades. Banking services also reduced the dependenc
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commerce export specific provisions in the revised policy that comes into effect in April this 

 

                                                                               Date:18-03-21 

Placing PSBs in the hands of private players is not a panacea for India’s banking 

In the recent Budget session, the Union 
government announced its intent to 
privatise Public Sector Banks (PSBs). 
While improving efficiency has been cited 
as the reason for this move, it is not clear 
whether privatisation brings efficiency or 
reduces associated risks. Around the 

, innumerable private banks have 
failed, thus challenging the notion that 
only private banks are efficient. Similarly, 
if private enterprises are the epitome of 
efficiency, why do private corporate 
entities have such large volumes of NPAs? 

ushered in a revolution for India’s banking sector. Before nationalisation, barring 
the State Bank of India, most banks were privately owned and they largely benefited the rich and the 

six more in 1980, transformed the 
banking sector, created jobs, extended credit to the agriculture sector and benefited the poor. Areas that 

generating productive activities, poverty 
plans, rural development, health, education, exports, infrastructure, women’s empowerment, 

small scale and medium industry, and small and micro industries, became priority sectors for these 

itable regional growth, and this is evident from RBI data. 
There were only 1,833 bank branches in rural areas in the country in 1969, which increased to 33,004 by 
1995 and continued to grow over the next decades. Banking services also reduced the dependence on 
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moneylenders in rural regions. Nationalised banking improved the working conditions of employees in 
the banking sector, as the state ensured higher wages, security of services, and other fringe benefits. 

As an institution, PSBs are vehicles of the Indian economy’s growth and development, and they have 
become the trustees of people’s savings and confidence. The PSBs played a huge role in making the 
country self-sufficient by supporting the green, blue, and dairy revolutions. They have also contributed 
significantly to infrastructural development. 

Public sector banks in India are currently earning considerable operating profits, to the tune of ₹1,74,390 
crore in 2019-20 and ₹1,49,603 crore in 2018-19. Why is the government then, instead of strengthening 
PSBs, starving them of the required capital and human resources through disinvestment and the 
proposed privatisation? Placing such a huge network of bank branches and the infrastructure and assets 
in the hands of private enterprises or corporates may turn out to be an irrational move. It could lead to 
denial of convenient and economical banking services to the common man; the risks of monopoly and 
cartelisation may only complicate the issue. 

Stringent laws 

Furthermore, in the context of privatisation and efficiency, it is unfair to blame PSBs alone for the 
alarming rise of NPAs. On the contrary, stringent measures are required to recover large corporate 
stressed assets, which is a key concern for the entire banking sector. This must include strong recovery 
laws and taking criminal action against wilful defaulters. So far, the government has not exhibited a firm 
willingness to implement these measures. Wilful default by large corporate borrowers and subsequent 
recovery haircuts, imposed through the ill-conceived Insolvency and Bankruptcy Code, has resulted in a 
heap of write-offs, putting a big dent on the balance sheets of PSBs. This has not only affected the 
profitability of the banks, but has also become an excuse to allege inefficiency. 

There is an urgent and imperative need to bring in a suitable statutory framework to consider wilful 
defaults on bank loans a “criminal offence”. A system to examine top executives of PSBs across the 
country will also help in improving accountability. But privatisation of PSBs is not a definitive panacea for 
the problems of the banking sector in India. 

 

                                                                                                             Date:18-03-21 

सु ीम कोट के अनुसार कानून बदल, तो सुधरे गवनस 

वराग गु ता, ( सु ीम कोट के वक ल ) 

भारत क  राजधानी द ल  सवंधैा नक ि ट से सी मत अ धकार  वाला रा य है। यहां पर वधानसभा और सरकार के 
अ धकार  म अकुंश लगान ेके लए ससंद म बल पशे करने के बाद सयासी तापमान बढ़ गया है। ता वत काननू के 
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अनेक ावधान  पर तीखा ववाद होने के बावजूद दोन  प  सु ीम कोट क  सं वधान पीठ के तीन साल परुाने फैसले पर 
एकमत दखत ेह। 

दो पेज के इस NCT बल के साथ दए गए उ दे य को श दशः माना जाए तो नए काननू से सु ीम कोट के फैसले पर 
बेहतर अमल होने के साथ रा य और क  के बीच स भाव बढ़ेगा। सं वधान के अनु छेद 141 के तहत सु ीम कोट के 
फैसले देश का काननू माने जाते ह, ले कन काननू बनाने का हक सफ ससंद और वधानसभाओं को है। इस लए काननू 
का माना जाना और कानून के होने म काफ  फक है। 

पछले कुछ साल  म सु ीम कोट ने समल गकता, य भचार और आईट  ए ट क  धारा 66 ए को र द करने जैसे कई 
बड़ ेफैसले दए ह। इन फैसल  को वीकार करने के बावजूद, क  सरकार ने सु ीम कोट के फैसल  के अनु प ससंद के 
मा यम से आईट  ए ट और आईपीसी म बदलाव करने क  कोई पहल नह ं क । पछल े70 साल से सं वधान क  इस 
गहराती खाई को पाटने म सरकार और ससंद क  वफलता से मकुदमेबाजी के साथ टाचार भी बढ़ रहा है। व ध 
आयोग और ससंद य स म तय  क  रपोट  से इतर सु ीम कोट के फैसल  म काननूी वशषे ता के साथ सवंधैा नक 
बा यता का गणु होता है। इसस ेससंद वारा काननू बनाने म यादा अड़चन भी नह ं आएंगी। थकं टक CASC ने 
जन हत से जुड़ ेइन 7 मामल  क  पहचान क  है। NCT बल क  तज पर इन मामल  म भी सु ीम कोट के फैसल  के 
अनु प, काननू म बदलाव क  या शु  हो तो गवनस म सधुार के साथ मकुदमेबाजी भी कम हो जाएगी। 

1. इमरजसी के पहले, 1974 म सु ीम कोट के जज कृ णा अ यर ने अहम फैसले म सरकार को सबसे बड़ा मकुदमेबाज 
बताया था। उसके 36 साल बाद सरकार ने रा य मकुदमा नी त बनाई, ले कन उस पर कभी सह  तर के स ेअमल नह  ं
हुआ। व ध आयोग क  126वीं रपोट व सु ीम कोट के फैसल ेके अनसुार बेवजह क  सरकार  मकुदमेबाजी रोकन ेकाननू 
म बदलाव हो तो सह  मायन  म क याणकार  रा य का सपना साकार होगा। 

2. सु ीम कोट न ेजुलाई 2013 के अहम फैसले स ेपा टय  के चुनावी तोहफ  पर रोक लगाने के लए चुनाव आयोग को 
आदेश दया था। इसे लाग ूकरने के लए जन त न ध व काननू म बदलाव होना चा हए। इसस ेत मलनाडु समेत सभी 
रा य  म सह  मु द  पर चुनाव होगा, िजससे वधानसभा और ससंद म जन त न धय  क  गणुव ा म इजाफा होगा। 

3. काश सहं मामले म सन 2006 म सु ीम कोट ने पु लस सधुार  पर ऐ तहा सक फैसला दया था। इस बारे म व ध 
आयोग व शास नक सधुार आयोग क  अनेक रपोट  के बावजूद, सबंं धत काननू  म बदलाव नह ं हुआ। 

4. गर तार  और हरासत म पु ल सया जु म को रोकने के लए सन 1996 म सु ीम कोट ने डीके बस ुमामले म कई 
आदेश पा रत कए थे। व ध आयोग ने भी इस बारे म 113वी ं रपोट म व तार से िज  कया है। महारा  म स चन 
वझे और दसूरे रा य  के कई मामल  स ेपु लस उ पीड़न के मामल  म बढ़ोतर  दख रह  है। इसके बावजदू सु ीम कोट 
के 25 साल परुाने फैसले के अनु प जेल और पु लस काननू म भावी बदलाव नह ं कए गए। 

5. सु ीम कोट के दसबंर 2020 के फैसले स ेपु लस थान  म सीसीट वी कैमरा लगाना ज र  हो गया है। फैसले के 
अनु प पु लस काननू म बदलाव के लए क  सरकार पहल करे तो नाग रक अ धकार  क  र ा भावी तर के से 
सु नि चत हो सकेगी। 
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6. सु ीम कोट ने सन 1977 म एक बड़ा फैसला देकर कहा था क ‘जमानत नयम है और हरासत अपवाद’। उसके बाद 
ऐसे कई फैसले आए। सु ीम कोट के उन फैसल  के अनु प सीआरपीसी काननू म बदलाव हो जाए तो अदालत  को 
बेवजह क  मकुदमेबाजी और जेल  को बकेसरू कै दय  के बोझ से मिु त मल सकती है। 

7. सु ीम कोट के 2016 के फैसले के अनसुार अ भयु त को एफआईआर क  कॉपी मलने का अ धकार है। फैसले के 
अनसुार सवंदेनशील मामल  को छोड़कर अ य सभी एफआईआर ऑनलाइन उपल ध होनी चा हए। आम जन से जुड़ ेइस 
अ धकार को सु नि चत करने के लए सीआरपीसी काननू म बदलाव करने क  ज रत है। 

लॉकडाउन के दौर म आम जनता को अनेक तकल फ हु , ले कन सरकार  वेतन म कोई कटौती नह ं हुई। देश क  
आजाद  क  75वीं वषगाठं और अमतृ महो सव के रा य पव के मौके पर अफसर, मं ी और जज, सव च अदालत के 
ऐसे सभी फैसल  का यापक अ ययन कर। उसके बाद जनता के अ धकार  को प ट और भावी बनाने के लए सबंं धत 
काननू म बदलाव के लए क  सरकार ससंद के मा यम से पहल करे, तो एनसीट  बल म लखे उ दे य, गवनस 
सधुारने का रा य मौका बन सकत ेह। 

 

                                                                                              Date:18-03-21 

राजधानी क  दशा 

संपादक य 

गहृ मं ालय वारा इस स ताह ससंद म ततु कया गया रा य राजधानी े  (सशंोधन) वधेयक, 2021 इस बात का 
एक और उदाहरण है क मौजूदा क  सरकार का कस कार क करण क  ओर झुकाव है और लोकतां क मानक  और 
सं थान  के त उसम कस कदर अवमानना का भाव है। वधेयक क  सरकार वारा नयु त त न ध उप रा यपाल 
(एलजी) को द ल  क  नवा चत सरकार को े ठ और अ धकार सपं न बनाकर 20 वष परुाने सं वधान सशंोधन तथा 
सव च यायालय के तीन वष परुाने आदेश को पलटने क  मशंा रखता है। 

द ल  को नवा चत वधानसभा वाले क शा सत देश का दजा 69व सं वधान सशंोधन वारा पेश अनु छेद 239एए के 
ज रये मला था। इस सशंोधन के बाद बने सन 1991 के अ ध नयम के मा यम से शि तय  और कत य  का एलजी 
और मु यमं ी के बीच बटंवारा कया गया और दोन  के आपसी र त  क  शत प ट क  ग । ल बोलआुब यह क क  
सरकार ने एलजी के मा यम से जमीन, पु लस और सावज नक यव था पर नयं ण अपने पास रखा। दसूरे मामल  म 
एलजी मं ी प रषद क  सलाह और सहायता स ेबधंा हुआ है। बहरहाल नए वधेयक के मा यम से इस बात को अ नवाय 
कया जा रहा है क नवा चत सरकार कसी कायकार  कदम के पहले एलजी स ेअ नवाय प स ेसलाह लगेी। वधेयक 
कई तर  पर चतंाजनक है। उदाहरण के लए यह एक झटके म नवा चत त न धय  के अ धकार  को न भावी 
बनाता है। यह तबधं उस समय खासतौर पर मह वपणू है जब देश के स ाधार  दल का क  के साथ मतभेद है। 



 
इसम दो राय नह ं क आम आदमी पाट  
पानी, बजल , वा य और श ा सेवाएं देकर बनाई है और उसने रा य राजधानी म भारतीय ज
को चुनौती द  है। द ल  वधानसभा क  70 
सशंोधन के पीछे द ल  म आप के मु यमं ी अर वदं केजर वाल तथा सरकार के गड़बड़ र त ेभी एक वजह रहे ह। सन 
2014 से 2018 के बीच पहले सयंु त ग तशील गठबधंन और बाद म रा य जनतां क गठबधंन के साथ उनके र त े
अ छे नह ं रहे। द ल  पु लस के टाचार के वरोध म लु टयन द ल  म पटर  पर रात बताने से लकेर द ल  को पणू 
रा य का दजा देने क  मागं करत े हुए एलजी के आ धका रक 
इसका उदाहरण ह। ऐसा करके केजर वाल ने एलजी के मनमाने अ धकार  को नहायत अपारंप रक ढंग से चनुौती द  है।

सन 2018 म सव च यायालय ने कहा था क पु लस
मसल ेपर एलजी क  सहम त क  आव यकता नह ं है। सव च यायालय ने यह भी प ट कया क एलजी का दजा 
रा य के रा यपाल का नह  ंबि क एक शासक का है। हालां क रा य सरकार न ेइस नणय को पणूा धकार प  के प 
म पढ़ा क उस ेएलजी के पास फाइल भजेने क  आव यकता
अि थर और असमथनीय है। काननू यव था के मामल ेम भी राजधानी एकदम पछड़ी हुई है। ऐसा इस लए य क 
पु लस बल का बड़ा ह सा आम नाग रक  के बजाय मह वपणू यि तय
है। एक गरै नवा चत त न ध के अ धकार बढ़ाने से द ल  क  सम याए ंदरू नह ं होने वाल ं। इससे केवल नवा चत 
सरकार का दायरा सी मत होगा। स ा क  साझेदार  क  यव था असतंोषजनक थी ले कन आम जन को कम नाग रक 
अ धकार स पना एक लोकतां क यव था म सह  नह  ंहै।

                                                                                                       

उ ह नजीकरण से डर लगता है

अ ण कुमार, ( अथशा ी ) 

देश के ब कंग से टर म इन दन  खासा उथल
सोमवार और मगंलवार को नौ सरकार  बक  के कमचा रय  ने हड़ताल क
मांग  पर यान नह ं दया, तो वे अ नि चतकाल न आंदोलन पर उतरने को बा य ह
सरकार का वह एलान है, िजसम उसने कहा था क आईडीबीआई स हत वह दो अ य सरकार  बक  का नजीकरण करन े
जा रह  है। हालां क, व  मं ी नमला सीतारमण ने भरोसा दया है क ऐसा कए जाने के बावजूद बकक मय  के हत  
को अनदेखा नह ं कया जाएगा। मगर अतीत क  घटनाएं बक कमचा रय  को कह ं अ धक परेशान कर रह  ह।

अपने देश म सबसे पहल ेभारतीय रजव बक का रा यकरण 
इं डया का हुआ। फर जुलाई, 1969 म 14 
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इसम दो राय नह ं क आम आदमी पाट  (आप) क  रा य पर मजबतू पकड़ है। पाट  ने यह पकड़ रयायती दर  पर 
वा य और श ा सेवाएं देकर बनाई है और उसने रा य राजधानी म भारतीय ज

70 सीट  म से आप के पास 62 सीट ह। यह बात भी जा हर है क ताजा 
सशंोधन के पीछे द ल  म आप के मु यमं ी अर वदं केजर वाल तथा सरकार के गड़बड़ र त ेभी एक वजह रहे ह। सन 

सयंु त ग तशील गठबधंन और बाद म रा य जनतां क गठबधंन के साथ उनके र त े
अ छे नह ं रहे। द ल  पु लस के टाचार के वरोध म लु टयन द ल  म पटर  पर रात बताने से लकेर द ल  को पणू 
रा य का दजा देने क  मागं करत े हुए एलजी के आ धका रक आवास म नौ दन तक धरने पर बठैने जैसे घटना म 
इसका उदाहरण ह। ऐसा करके केजर वाल ने एलजी के मनमाने अ धकार  को नहायत अपारंप रक ढंग से चनुौती द  है।

म सव च यायालय ने कहा था क पु लस, सावज नक यव था और जमीन जैसे मामल  के अलावा कसी 
पर एलजी क  सहम त क  आव यकता नह ं है। सव च यायालय ने यह भी प ट कया क एलजी का दजा 

रा य के रा यपाल का नह  ंबि क एक शासक का है। हालां क रा य सरकार न ेइस नणय को पणूा धकार प  के प 
म पढ़ा क उस ेएलजी के पास फाइल भजेने क  आव यकता नह ं है ले कन हक कत यह है क द ल  का मौजूदा दजा 
अि थर और असमथनीय है। काननू यव था के मामल ेम भी राजधानी एकदम पछड़ी हुई है। ऐसा इस लए य क 
पु लस बल का बड़ा ह सा आम नाग रक  के बजाय मह वपणू यि तय , मं य  और सासंद  क  सरु ा म
है। एक गरै नवा चत त न ध के अ धकार बढ़ाने से द ल  क  सम याए ंदरू नह ं होने वाल ं। इससे केवल नवा चत 
सरकार का दायरा सी मत होगा। स ा क  साझेदार  क  यव था असतंोषजनक थी ले कन आम जन को कम नाग रक 

म सह  नह  ंहै। 

                                                                                                       

उ ह नजीकरण से डर लगता है 

दन  खासा उथल-पथुल है। यनूाइटेड फोरम ऑफ बक यू नय स 
सोमवार और मगंलवार को नौ सरकार  बक  के कमचा रय  ने हड़ताल क , और चेतावनी द  है क य द सरकार ने उनक  

तो वे अ नि चतकाल न आंदोलन पर उतरने को बा य ह गे। इस हड़ताल क  वजह क  
िजसम उसने कहा था क आईडीबीआई स हत वह दो अ य सरकार  बक  का नजीकरण करन े

व  मं ी नमला सीतारमण ने भरोसा दया है क ऐसा कए जाने के बावजूद बकक मय  के हत  
या जाएगा। मगर अतीत क  घटनाएं बक कमचा रय  को कह ं अ धक परेशान कर रह  ह।

अपने देश म सबसे पहल ेभारतीय रजव बक का रा यकरण 1949 म हुआ था, िजसके बाद 
14 अ य बक  और 1980 म छह बक  को सरकार ने अपने अधीन ले लया। 
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क  रा य पर मजबतू पकड़ है। पाट  ने यह पकड़ रयायती दर  पर 
वा य और श ा सेवाएं देकर बनाई है और उसने रा य राजधानी म भारतीय जनता पाट  क  ताकत 

सीट ह। यह बात भी जा हर है क ताजा 
सशंोधन के पीछे द ल  म आप के मु यमं ी अर वदं केजर वाल तथा सरकार के गड़बड़ र त ेभी एक वजह रहे ह। सन 

सयंु त ग तशील गठबधंन और बाद म रा य जनतां क गठबधंन के साथ उनके र त े
अ छे नह ं रहे। द ल  पु लस के टाचार के वरोध म लु टयन द ल  म पटर  पर रात बताने से लकेर द ल  को पणू 

आवास म नौ दन तक धरने पर बठैने जैसे घटना म 
इसका उदाहरण ह। ऐसा करके केजर वाल ने एलजी के मनमाने अ धकार  को नहायत अपारंप रक ढंग से चनुौती द  है। 

सावज नक यव था और जमीन जैसे मामल  के अलावा कसी 
पर एलजी क  सहम त क  आव यकता नह ं है। सव च यायालय ने यह भी प ट कया क एलजी का दजा 

रा य के रा यपाल का नह  ंबि क एक शासक का है। हालां क रा य सरकार न ेइस नणय को पणूा धकार प  के प 
नह ं है ले कन हक कत यह है क द ल  का मौजूदा दजा 

अि थर और असमथनीय है। काननू यव था के मामल ेम भी राजधानी एकदम पछड़ी हुई है। ऐसा इस लए य क 
मं य  और सासंद  क  सरु ा म लगा रहता 

है। एक गरै नवा चत त न ध के अ धकार बढ़ाने से द ल  क  सम याए ंदरू नह ं होने वाल ं। इससे केवल नवा चत 
सरकार का दायरा सी मत होगा। स ा क  साझेदार  क  यव था असतंोषजनक थी ले कन आम जन को कम नाग रक 
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पथुल है। यनूाइटेड फोरम ऑफ बक यू नय स (यएूफबीय)ू के बनैर तले 
और चेतावनी द  है क य द सरकार ने उनक  

गे। इस हड़ताल क  वजह क  
िजसम उसने कहा था क आईडीबीआई स हत वह दो अ य सरकार  बक  का नजीकरण करन े

व  मं ी नमला सीतारमण ने भरोसा दया है क ऐसा कए जाने के बावजूद बकक मय  के हत  
या जाएगा। मगर अतीत क  घटनाएं बक कमचा रय  को कह ं अ धक परेशान कर रह  ह। 

िजसके बाद 1955 म टेट बक ऑफ 
को सरकार ने अपने अधीन ले लया। 
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ले कन 1990 के दशक म ‘वा शगंटन क स सस’ के तहत क  सरकार नजीकरण क  तरफ बढ़न े लगी, िजसका 
ल बोलआुब यह है क बाजार को आगे बढ़ाया जाए और अथ यव था म सरकार का दखल कम से कम हो। इससे नजी 
े  को बढ़ावा मलने लगा और सरकार  े  पछड़ता गया। हालां क, इस ‘क से सस’ को अपनाने के बाद ससंार भर म 

असमानताएं बढ़  ह। सन 2005 के आसपास जाने-माने अथशा ी पॉल ु गमनै ने अपने एक लखे म 2001 के आंकड़  
के हवाले से बताया था क अमे रका म िजतनी गरै-बराबर  1920 के दशक म थी, उससे कह ं यादा 2000 के दशक म 
दखने लगी है। 

बक  के नजीकरण स ेभी कुछ ऐसे ह  खतरे ह। यह सह  है क अभी सरकार के पास ससंाधन  का अभाव है, इस लए 
राज व जुटाने के लए उसने नजीकरण का सहारा लया है। मगर इससे देश क  आ थक त वीर कह ं यादा याह हो 
सकती है। भारत एक ऐसा रा  है, जहां गर बी पसर  हुई है। यहां क  कर ब 90 फ सद  आबाद  गर ब है (गर बी रेखा स े
नीचे रहने वाले तो अ त-गर ब ह)। सावज नक े  के बक ह  इन सबक  सधु लेत ेह। इसी कारण गांव  और क ब  तक 
म सरकार  बक  क  शाखाएं दख जाती ह। चूं क नजी बक सामािजक जवाबदेह  से क नी काटत ेह, इस लए वे वह  ं
अपनी शाखा खोलत ेह, जहां पर उनको फायदा नजर आता है। लॉकडाउन म भी लोग  क  िजतनी सेवा सरकार  बक  न े
क , उतनी नजी बक  न ेनह ं। चूं क छोटे-छोटे अकाउंट को चलाने म खच यादा है, इस लए जन-धन खात ेभी सरकार  
बक  म यादा खोल ेगए। नकद  का लेन-देन भी सरकार  बक  न ेतलुना मक प से यादा कया। यह सब इस लए 
सभंव हो सका, य क सरकार  बक  का मकसद लोग  क  सेवा करना है, न क नफे-नकुसान के आधार पर अपनी 
सेवाए ंदेना। 

अगर बक  को नजी हाथ  म स प दया जाएगा, तो सभंव है, सावज नक े  के उप म  या व व व यालय जैस ेबड़-ेबड़ े
सं थान  के व ीय लने-देन म तो वे च लग,े ले कन गर ब  के छोटे-छोटे अकाउंट पर शायद ह  उनक  नजर जाए। 
इससे उन सरकार  योजनाओं के भी बेअसर होने का खतरा होगा, िजनको फलहाल सरकार  बक  के ज रए लाभा थय  
तक पहंुचाया जा रहा है। इसके अलावा, 1969 से पहले नजी बक अपनी ह  कंप नय  को यादा कज बांटत ेथे। अब यह 
खतरा फर से बढ़ सकता है। इसस ेअ य व ीय काम  को नकुसान पहंुच सकता है। नजीकरण के प  म यह तक दया 
जाता है क सरकार  बक  पर एनपीए (डूबत कज) काफ  यादा है। मगर इसक  एक वजह उन पर कई तरह क  
सामािजक िज मेदा रय  का होना भी है। लहाजा, सरकार य द इन जवाबदे हय  के बदल ेबक  को कुछ सि सडी दे, तो 
सभंव है क उनके एनपीए म कमी आ जाए। 

बक कमचा रय  का डर है क नजी होत े ह  बक  से छंटनी शु  हो जाएगी, य क नजी बक  को सामािजक 
िज मेदा रय  से जुड़ ेक मय  क  शायद ह  दरकार होगी। उनका यह डर वािजब है, य क बक  के वलय के बाद भी 
कुछ कमचा रय  को बाहर का रा ता दखाया ह  गया है। दु नया भर म जहा-ंजहां वलय या नजीकरण हुए ह, वहा ं
रोजगार कम हुए ह। यह  कारण है क सरकार पर नजीकरण के बहाने छंटनी क  जमीन तयैार करने का आरोप 
बककम  लगा रहे ह। 

यहां ‘ ोनी कै पट ल म’ भी एक बड़ा मसला है, जो ब कंग यव था म कह ं गहरे तक भावी है। असल म, यह ऐसी 
अन धकृत यव था है, िजसम उ योगप तय  के हत म सरकार  शासन काम करता है। इसी कारण यहां बक  म 
राजनी तक दखल अ धक है और वे उ योगप तय  के लए काम करत े दखत ेह। सरकार  बक  के एनपीए बढ़ने का एक 
बड़ा कारण यह  है। इससे उनका लाभ कम हो जाता है। लहाजा, इन बक  को सरकार स त ेदाम पर अपने कर बी 
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‘ ोनी’ को दे सकती है। अभी नजीकरण का सह  व त है भी नह ं। महामार  के कारण हमार  अथ यव था पहल ेह  
सु त है, िजसके कारण बाजार म बक  का सह  मू य नह ं मल सकेगा और नकुसान अतंत: सरकार  खजाने को होगा। 

इन सबके बीच क  सरकार ने मगंलवार को एक नए ‘ वकास व  सं थान’ के गठन को मजंरू  द  है, जो इ ा चर 
क  बड़ी प रयोजनाओं को द घका लक कज देने का काम करेगा। सरकार का यह फैसला भी बहुत दरू तक जाता नह ं 
दखता। बड़ी प रयोजनाओ ंको बेशक लबं ेसमय तक फाइनस क  ज रत होती है और सामा य बक  को जमाकताओ ंस े
कम समय के लए पसेै मलत ेह। ले कन पवू म आईसीआईसीआई, आईएफसीआई, आईडीबीआई जैसे बक द घाव ध के 
लए फंड महैुया कराते थे, तो वह बना सरकार  मदद से सभंव नह ं होता था। फर, इ ा चर म हमने उन 
प रयोजनाओ ंको यादा मह व दया है, िजनक  लागत काफ  यादा है। मसलन, यातायात म ह  रेल के बजाय सड़क  
पर यादा यान दया गया और लबं-ेलबंे हाईवे बनाए गए। पर आ थक तगंी क  वजह से लोग सड़क के बजाय ेन से 
ह  लबंी दरू  तय करना पसदं करत ेह। नतीजतन, ‘हाई कॉ ट’ प रयोजनाएं घाटे म चल रह  ह और उनम नवशे करने 
वाले बक  का एनपीए बढ़ रहा है। यह सम या ‘ वकास व  सं थान’ के सामन ेभी आएगी ह । लहाजा, हम कम लागत 
वाल  छोट  प रयोजनाओं पर यादा यान देना चा हए। अ यथा, नए बक के एनपीए क  भरपाई भी सरकार को ह  
करनी पड़ सकती है। 

 

 


