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Vaccine Diplomacy

Unlike Chinese candidates, India can supply safe, affordable jabs for the world
TOI Editorials

As vaccination against Covid-19 gains steam across the world — around 61.11million vaccine doses have been
administered globally — the battle for soft power in the form of vaccine diplomacy too is gaining pace. This
mirrors the mask diplomacy seen in an earlier phase of the pandemic. China, which may have unleashed Covid-
19 on the world due to its opacity, is trying hard to salvage its image and project itself as a health saviour by
supplying Chinese vaccines to developing countries. It makes no secret of using the strategy to expand its global
influence as part of its ‘Health Silk Road Initiative’.

But vaccine diplomacy is where India has a clear edge. After all, even before the pandemic hit, India was
meeting 62% of the global demand for vaccines. Therefore, with its own vaccination drive kicking off this
month, New Delhi’s decision to give millions of doses of Covid vaccine to South Asian neighbours is smart
strategy. India has already initiated vaccine grants with 2 million doses for Bangladesh, a million for Nepal and
150,000 and 100,000 respectively for Bhutan and the Maldives. Plus, early commercial supplies of the Serum
Institute produced Oxford-AstraZeneca vaccine have been cleared for Brazil and Morocco.

Meanwhile, the US just joined the multilateral COVAX facility that aims to distribute vaccines equitably to the
poorest nations. US’s participation will be a huge resource boost for COVAX, which in turn will free up many
developing countries — particularly in Africa — from making Faustian deals with China to secure vaccines. In
that sense, the US and India should team up to provide safe and affordable Covid vaccines to the world to
counter China’s cynical vaccine diplomacy. Besides, Chinese vaccines lack transparency. Covid vaccination
must be driven by trust. And India as the pharmacy of the world is well positioned to deliver.
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Changing climate

Joe Biden'’s decision on Paris Pact, WHO are welcome signals of the US reversing
insular tendencies of the Trump era

Editorial
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Among Joe Biden’s first decisions after assuming office as the 46th President of the US was to recommit his
country to the Paris Climate Change Pact and affirm Washington’s ties with the World Health Organisation
(WHO). His predecessor, Donald Trump, had withdrawn the US from the landmark pact, calling it a “disaster”
for America. And, amidst the raging COVID pandemic, he had halted US funding to the global health
organisation, accusing it of being “under the total control of China”. In a welcome departure from his
predecessor’s “America First” approach, Biden said on his inauguration that on “climate and a range of other
issues, the US will engage with the world once again”.

The US’s withdrawal from the WHO, scheduled to take effect in July, would have drastically affected the
finances of the global health body — nearly 16 per cent of its budget is financed by Washington. Likewise, the
secession of the world’s second-largest GHG emitter would have jeopardised the Paris Pact’s objective to keep
temperature rise in this century under 2 degrees Celsius, compared to pre-industrial levels. Biden has not yet
revealed the details of his administration’s climate ambitions, but if his campaign is any indication, America is
likely to recommit itself to the voluntary emission reduction targets that constitute the Paris Pact’s bedrock. His
$2 trillion clean-energy proposal envisages an emissions-free electric grid by 2035 and aims to make the US a
net zero carbon economy by 2050. After his election, Biden renewed this pledge and assured that his plan to
“Build Back Greener” will have special focus on communities of colour, “who have suffered disproportionately
from fossil fuel pollution”.

The new President’s decisions on health and environment are first steps towards plugging the rift between the
top global power and the rest of the world. They are also a recognition that national silos are ill-equipped to deal
with almost all the crises confronting the planet today, whether they be melting glaciers, warming temperatures
or notoriously infectious pathogens. Even as several global leaders, including the former US president,
pandered to insular tendencies, the pandemic underlined that there is no escape from the global village. Borders
did have to be sealed as an emergency response to the virus. Shortages in vital medical provisions, drugs,
personal protection equipment and ventilators — now vaccines — however, meant that no country could deal
with the crisis on its own. At the same, the questions raised of globalisation — including those by Trumpism
and its variants — cannot be put off by the change in the White House. It’s too early to say if Biden’s
presidency augurs a course correction. But the emphasis on “humility” in the early statements of his newly
appointed climate diplomat, former secretary of state John Kerry, does send positive signals — as do the
President’s initial decisions on climate and health.
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In agri-credit, small farmers are still outside the
fence

The agriculture sector’s performance has not been commensurate with the increasing
subsidised credit it receives

A.S. Mittal, [ Vice Chairman (cabinet minister rank), Punjab State Planning Board and Sonalika
Group, and Chairman-ASSOCHAM (Northern Council). The use of various media reports and
documents is acknowledged ]

Farmers on the warpath would mean that agriculture reforms have again occupied centrestage not just in the
minds of the politicians but also policymakers. To enable small farmers to diversify their crops or improve their
income they must have access to credit at reasonable rates of interest. This has been an agenda of the triad of the
Centre, the States and the Reserve Bank of India (RBI) for decades. Unfortunately, while the volume of credit
has improved over the decades, its quality and impact on agriculture has only deteriorated. Agricultural credit
has become less efficient in delivering agricultural growth. Otherwise, why should over 85% of farmers’
income remain stagnant over the years? Any other sector which has access to a low rate of interest credit has
always boomed and ballooned so much so it has created a bubble of its own.

Every year, the central government announces an increase in the target of subsidised agriculture credit limit and
banks surpass the target. On February 1, Budget day, the Union Finance Minister will again set a new
agricultural credit target for 2021-22. In 2011-12, the target was RS4.75-lakh crore; now, agri-credit has
reached the target of RS 15-lakh crore in 2020-21 with an allocated subsidy of RS21,175 crore. The question is:
where is the credit and subsidy going and are they really benefiting the farmers?

Most small farmers left out

In the last 10 years, agriculture credit increased by 500% but has not reached even 20% of the 12.56 crore small
and marginal farmers. Despite an increase in agri-credit, even today, 95% of tractors and other agri-implements
sold in the country are being financed by non-banking financial companies, or NBFCs, at 18% rate of interest;
the banks’ long-term loans rate of interest for purchasing of the same is 11%.

The central bank, the RBI, has also questioned agricultural households with the lowest land holding (up to two
hectares) getting only about 15% of the subsidised outstanding loan from institutional sources (bank, co-
operative society). The share is 79% for households belonging to the highest size class of land possessed (above
two hectares), beneficiaries of subsidised institutional credit at 4% to 7% rate of interest. As in the Agriculture
Census, 2015-16, the total number of small and marginal farmers’ households in the country stood at 12.56
crore. These small and marginal holdings make up 86.1% of the total holdings. As in the Situation Assessment
Survey of Agricultural Households by the National Sample Survey Office (NSSO), Ministry of Statistics and
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Programme Implementation, the share of institutional loans rises with an increase in land possessed — showing
that the bulk of subsidised agri-credit is grabbed by big farmers and agri-business companies.

A loose definition of agri-credit has led to the leakage of loans at subsidised rates to large companies in agri-
business. Though the RBI had set a cap that out of a bank’s overall adjusted net bank credit, 18% must go to the
agriculture sector, and within this, 8% must go to small and marginal farmers and 4.5% for indirect loans, bank
advances routinely breach the limit.

In 2017, 53% of the agriculture credit that the National Bank for Agriculture and Rural Development
(NABARD) provided to Maharashtra was allocated to Mumbai city and suburbs, where there are no
agriculturists, only agri-business. It made indirect loans to dealers and sellers of fertilizers, pesticides, seeds and
agricultural implements undertaking work for farmers.

Many irregularities

A review by the RBI’s internal working group in 2019 found various inconsistencies. It found that in some
States, credit disbursal to the farm sector was higher than their agriculture gross domestic product (GDP) and
the ratio of crop loans disbursed to input requirement was very unevenly distributed. Examples are in Kerala
(326%), Andhra Pradesh (254%), Tamil Nadu (245%), Punjab (231%) and Telangana (210%). This shows the
diversion of credit for non-agriculture purposes. One reason for this diversion is that subsidised credit disbursed
at a 4%-7% rate of interest is being refinanced to small farmers, and in the open market at a rate of interest of up
to 36%.

Subsidised credit should be the ‘cause for viable agriculture but, unfortunately, the agriculture sector’s
performance has not been commensurate with the subsidised credit that it has received’. Even new farm laws
have not addressed the reform in the agriculture credit system.

The way forward is to empower small and marginal farmers by ‘giving them direct income support on a per
hectare basis rather than hugely subsidising credit. Streamlining the agri-credit system to facilitate higher crop
loans to farmer producer organisations, or the FPOs of small farmers against commodity stocks can be a win-
win model to spur agriculture growth’.

Technology as a solution

With mobile phone penetration among agricultural households in India being as high as 89.1%, the prospects of
aggressive effort to improve institutional credit delivery through technology-driven solutions can reduce the
extent of the financial exclusion of agricultural households. Farmers have been able to avail themselves of loans
through mobile phone apps, says a media report. These apps use satellite imagery reports which capture the
extent of land owned by farmers in States where land records are digitised and they grow the crop to extend the
Kisan Credit Card loans digitally. Instant, otherwise, farmers have to produce the certified land record copy
from the revenue department, which is much time consuming. Other steps are reforming the land leasing
framework and creating a national-level agency to build consensus among States and the Centre concerning
agriculture credit reforms to fill the gap and reach out to the most number of small and marginal farmers.
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The shipping sector is at sea

Sagarmala provides hope for improving carrying capacity and developing
infrastructure and ports

R.N. Joe D’Cruz, [ CEO of Sasi Logistics Pvt Ltd, Chennai |

The major economies of the world have always
realised the potential of shipping as a
contributor to economic growth. Today, for
instance, control of the seas is a key component
of China’s Belt and Road Initiative (BRI). China
is trying to take control of the Bay of Bengal
and the Indian Ocean Region.

However, geographically, China is not as
blessed as India. It has a great variety of
climates and it has a coast only in the east; yet,
seven of the top 10 container ports in the world
are in China, according to the World Shipping
Council. What aided China’s growth are strong
merchant marine and infrastructure to carry and handle merchandise all over the world.

Prior to the 16th century, both India and China were equal competitors on GDP. Historical records prove that
India had maritime supremacy in the world. But over the past 70 years, India has lost its global eminence in
shipping due to poor legislation and politics.

Helping foreign shipping liners

Starting from the establishment of new ports in independent India to the establishment of the present-day
Chabahar Port in Iran, all of India’s actions on the shipping front have been counter-effective. This is due to a
visionless administration. All the shipping infrastructure in peninsular India only helps foreign shipping liners.
India has concentrated only on short-term solutions.

In the past, colonial traders had strong merchant marine, but they also developed optimum shore-based
infrastructure with road and rail connectivity to facilitate their trade. There was balanced infrastructure onshore
and at sea. Shore-based infrastructure was developed to cater to the carrying capacity. This needs to be
understood with a clear economic sense.

Foreign ship owners carry our inbound and outbound cargo. This is the case in container shipping too. As a
country, we have still not optimised our carrying capacity. Foreign carriers and their agents continue to ransack
EXIM trade with enormous hidden charges in the logistics cycle. Much of foreign currency is drained as
transhipment and handling cost every day.
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Given this state of affairs, members of our maritime business community have also preferred to be agents for
foreign ship owners or container liners rather than becoming ship owners or container liners themselves. This is
a historical mistake and a major economic failure of the country. As a result, there is a wide gap between
carrying capacity and multi-folded cargo growth in the country.

Today, Ministry officials are happily relaxing “Cabotage” regulation in the name of coastal shipping. This
benefits only the foreign container-carrying companies and not Indian shipowners. Official actions allow
foreign carriers to enjoy the situation here and push the Indian tonnage owners to vanish from the scene.
Starting from the Swadeshi Steam Navigation Company of V.O. Chidambaram Pillai to the Scindia Steam
Navigation Company of our times, Indian owners have not got the blessings of successive governments.

In the port sector, instead of creating regional cargo-specific ports in peninsular India, the bureaucracy has
repeatedly allowed similar infrastructural developments in multiple cargo-handling ports. As a result, Indian
ports compete for the same cargo. If we make our major ports cargo-specific, develop infrastructure on a par
with global standards, and connect them with the hinterlands as well as international sea routes, they will
automatically become transhipment hubs. We need to only concentrate on developing the contributing ports to
serve the regional transhipment hubs for which improving small ship coastal operations is mandatory.

It is our long-cherished dream to be competent and cost-effective in international supply chain logistics. We
need quality products to be available in global markets at a competitive price. This will happen only if we
develop balanced infrastructure onshore as well as at sea.

A ray of hope

Sagarmala, a government programme to enhance the performance of the country’s logistics sector, provides
hope. Its aims are port-led industrialisation, development of world-class logistics institutions, and coastal
community development. When Sagarmala initiates infrastructural development on the shorefront, this will also
get reflected in domestic carrying capacity.

As of now, shipbuilding, repair and ownership are not preferred businesses in peninsular India. The small ship-
owning community in India also prefers foreign registry for their ships instead of domestic registration. If this
has to change, there needs to be a change in the mindset of the authorities and the maritime business
community.

With the call for ‘Make in India’ growing louder and with simultaneous multi-folded cargo growth in the
country, we need ships to cater to domestic and international trade. Short sea and river voyages should be
encouraged. The ship-owning spirit of the Indian merchant marine entrepreneur has to be restored. Shipbuilding
and owning should be encouraged by the Ministry. The National Shipping Board is an independent advisory
body for the Ministry of Shipping, where the Directorate General of Shipping (DGS) is a member. The NSB
should be able to question the functioning of the DGS, which is responsible for promoting carrying capacity in
the country.

Sagarmala should include coastal communities and consider evolving schemes to harness the century-old ship-
owning spirit and sailing skills of peninsular India. Coastal communities should be made ship owners. This will
initiate carriage of cargo by shallow drafted small ships through coast and inland waterways. All minor ports in
peninsular India will emerge as contributing ports to the existing major ports and become transhipment hubs on
their own. Old sailing vessel owners should be encouraged to become small ship owners.
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It is sad that most of the global shipping companies which depend on Indian cargo for their business have
Indians as either commercial heads or Indian crew onboard their ships. The creamy layer from management and
nautical institutions are employed out of India. When the most creative human resource is not used in the
country, what is the point of declaring that India has the number one youth population in the world?

The youth population is merely a number, not a skill-based strength. In the coastal region, their strength has not
been tapped. This is a point of concern and Sagarmala should concentrate on consolidating the strength of the
coastal youth and make them contribute to the nation’s economy with pride.
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FIFHI T & FUR FH AdA
#fWAT gahrer, (dEH oo Reafegrem & srdaey & e hw §)

o o gudl # rdfcaaedr IR FA A HRAT TsT & HAF & TR # Fdslfas AN veh Terd
IROEY WX TT IAT §1 AgRAE o 3R FATSAET ANt Hr Ahear & TWar 3K [y &7 I g
FAAT & faeey e gfafear A 3cuewr fhar ogda-ser AT T, et dAleemer AR doenH
HCTAR A AN SYTEAT & a%ey Al Tl # FAgcaqul {fAST TS| sHF Teld TSR I FAE &
FATUIT g1, Sfesh TATAT & SToih & FT H W Sl M| FHHN Th Aclon Jg 1 g3 5 1990 & areh
F d¢ ¥ THR & 3MHR H FH Hl H1 doh A9h AT el 9| @HAR W Ay 7 g7 3R Afg
TAHIAHT IR AHR A GUN FA & Fohleld I S o2l | Hgeaqul Heal Tg &l b Ty faemmatt 3K
ardeifas & 7 et 3R FRat fr dwar # 7 G 1 5856 NS TJg YR HT R W[ A
fF WP 87 7 TRI ¥ ST ASRAT §, Tog A b WHRT g1 H HF AT ST TohaT &, et
AT I & F R 7 FaoifaE &7 F ISR -39 i 3 gaw FA g

I dfel NI & 36[ER 3R Yeld AR s faemr &1 f@sher fear e & e« 1,00,000 &9if & faw
dhael 139 WHR FHIR &1 06 AN TgFd T ARFT SF ToRAEr AR HRAT AR R wgeldd
THR arel ¢ A 9fad 1,00,000 Harfadt 9X 668 TR HHART &1 AR H SIAGIOR TSR HAIRT Jeid,
ST Tq971T, a5 FHATerT AR T HATST & g A Hld 8, Slafeh Faeey, ReT 3R gl e S e
H WHRT HHARAT T F&AT 7 & TR gl

¥ 2014 #H 3hel ohg TWHR & TR W 7,50,000 RiFaar i 3=g samamedi # ~grrefet & o@ser 38
il e @rell 93 &1 Tsdl HiT Ancemdl # af & ALIH TR & Uel W el el gl & HROT @
TN 7 & fIeed 81T o 6T 81 38 <@ §U WA ABRAT H Helc el F Fog AR &l I H
GATT A i e A HEThdl §l Ig FHS Sl AU 6 AEelfaes &7 # Fur &1 A"
HAUMRET I HEAT H heldl ST 761 g1 3MTRTehdl o IHDT YIosT alel I g FHET Jg § fobh TWHhR
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w 5T &7 & g A1y, ggr AT & 3R daoig & W WY AT 1 Sreraren §, [T 3TaTehdr g
g, olfchel ARG Ig & 6 FATSTAE THI @rqdlégécqq{-al 3157 deh dell 31 ET &l

5 e gfem & aAH 9g Read §, 38 ag Toell # 93 AW W RiFaar §1 afe qeft a3t &1 @er
fer ST A 3rhel TRl A AT GH oG TG Tlell I3 §U &1 IAT AR P FArery F F@mser 30 gfqerd
RiFaar & e st &1 & @R i Agcarmiall A3 & a6 a1 g1 I8 dF & Fa
faeafdegredl 3R Hiclslt & od FAT A AYfFdAr g7 & W & F© AHN HA 50 wird & 30w
RiFaar &1 T7 TR & Qeafdcaredt Fr Rufa saelt g & f a1d o e & S8R g

R G A qfod, Fopel, IETdrel H or@l RiFaai § ar @ Aded § 6 6RAT T &1 3fedca %
FETS H &l MW 0 H PR T AR HH Fld T 9T g1 $gl 3l §? 99 PR @6 ATHAT &
fT 81l 3HHT PR HA ST AT HA g Fehal g2 fhdl & fov ot 75 g ard a@se &
AR G glell TRU T 3R e Farmeher gt af gAY #A1iAs Jomell dell ¥ Ay &1 giafRad
S| 58 RE 3118 GIAEAAT T Adeld S FlofeT Ud cFaeAT § gl A A H 3R 1M sleredt
I Adeld BT 3MH GHT & TR HiT S SWHTS| Teholl 3 Flelall 7 TE Ters gl @ S 1 AT
g wel 3% Tt 3R d9gaR ghml ¥ T ug e e W §HRIcAS T STeld &1 Fddl
hodell & gierar # & ¥ gg e fqepr W S A S Fehod &

WHNT o7 A FUR &1 Ig Adold w161 3R o g Fohell & o TPRI T A1 & FACT T &7 ST| FHRY
FATIRAT H 3T A S H IFAITT AT AT FT AT Ig A8f ¢ & AR A9 & FIF |/
TGAT & §¢ X | 33Tl THEAT H3fl ot THRY FaaRaT & dwar 1 g WY §1 a8 ar gA & 98
HH T ¢ IR 3SEI0T AT TUE oG I HEET arel B & fHmgY T 4w dar #F HRd & fager dar
T & SATET TUFRT §1 3l THATAT AIRRAET & gTdr & e IR AqAEr afFaar 1 gl

AR FIfAs-19 F ST g AFRE TS A W7 F 39 Fg RE IR JAQlT & 37e dAihs3d ael
T ATA I FT Tk R F 3Roihdr 1 FAfd 87 & & | $IRd # @R F HRR SI1ET 937
sgfIT 97T §, il ¥R Rl 3R :3 Rt & 9 3a9-e=g afFaa &1 s afFaat & o
3 el &1 3R 3 ARIRST T AT A F TeTH &

Tose & foh mavgerar wmafas uRT &1 &1 3 Re T [@IA-FeAl & IrYfadheRior fr cgaedr ud
gferarat & Tose &7 @ qRART e A W &, T F T AleRar & & gFEeg w & | g
Wﬁémﬁmg«%g’r,WﬁHﬁ%lWaaamﬁmmﬁwéamwmﬁ
39eT AfeTa 37eTAAT AT HTATST & FROT RFd Uel Hl T H 7eTH Wl ol 59 JHATAT HI AT Fg
IR ToT TWHRT & AT T & & TohdT ¢l I§ THGT HIH gl difgv AR 37 dei & Jraf@ewar &
YR W 4R AT A8 THR T F 4771 H 51 81
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foema e
Sga¥ IR 3TaRTw

HUTGhIT

& & R a7 & IR AR R st (Tadwe) T Aeeaqet i €1 HOT & O BEUE F 9
A dAfeher dF d FAT FI QU KA ¢ AR TH H &1 N JefT A ¥ FHS ST Hehar &1 FA 2010 H @
TASIURET 1 3MehR dfher aREUfal & 12 gfderd & S o1, T8 31 Ig 3T Teh WAS g1 ol g
50 ATAR ¥ 18T 3YYITAT T TEIT T, J81 3T &84T H AIAT 7 81 & FRUT GIeAqeTd Sad o
9¢ Fehdl &1 FT TAIUGET T Joid e HT BN HIHT F37 ¢

3H ool # ¥ ar &1 & AaaAdhT orar Ao ae & fav s Rad 8 & a1 gear v aR==t
g I fFar &1 F urarg @er feem 7 §1 3emor & v #2006 # 3RS A 3T &7 & v
faferse foemer yeqa v 3R odh wh e & cgaeyeTa ©fte & Ageaqul &9 & &9 & qafichd T
gH &7 H got qaieadr 3R @A At oe] v 90| @1 2014 # vd IR O vadvwdr @ f&affe
AT 7 ST FEgeEardt H FNfRd fFar @ T 9T 9 7 TAAuhEr F o dad Agedqer
g grilel &1 & afcsh d fadig oF # @ed o351 fajey RO o Thl 1 SN o0 cJaEdned SeH
HI ol AT 96 &1 38I80T & folv ShRgaar alifoldT U8 WIE-RIge afadst fifAcs & Idel & RoT
T & HHT il ugh e 96 ARSI el TAdund gead g81 O Ee}id @ @ S aifgel 3
IRETAE of GRATOT IMTRT IAT 3R IR TRE arell IR&weqar 9 H § o8 ufFs & v 7 <@r o
Fehell &1 TS fowel a1 AT R A 0@ & AiAS gl S cgaeunTd €S & #Hgeaqel & & 3R
fSiee geTdd S gEaeiT $r ITaeTehar gl TAEANT FAged T WAT & dged 1,000 H5 T
e I TG &1 IS F§ HIAT 9618 ST & o Fel 9,425 I STAT dTel Toauhall & & 9,200 34 Jofr &
3T U | JEATAd AR Seea g7 HAfAA T Tgd 3R TeAfAd AL B greAnh favey FIfA
Tl B8 HI ETHdAT &l PSS 9T F dohd 20 HUS FIY gl AT | HALIH TR H YITATET HAged drell
I AT AR FAT oo dlell TANIUHAT A gl 30 Ao H H3 TdTeld AP IR AEH H AIREr
fAe gl 38 T T G A A& ey AH f FIFT wEh gl

3TdR TR A AT TaEuRdr gl S8 s yadsT & o d6 38 & f[gda ghr 9 Soft &r
Haferdl 1 HUNOT T -aatl, Sfeerdr, dadr H Fufa AR afafafear & ghfa & gem sq Aot & 25 @
30 EEUET gl foietdl iy 10 emffier ghet| 3= &R i Tadivhel & 3fda’y &9 & Feiaey giar gl
T I TR Rad ®m 3R Fuwes 39 Sufaal & agl @ 9 [y eaeT 2 Y 3maegshdr
gl 58 TR W IR deeyar e gl
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HREITS Golt, Farelel 3R R SR & Aoy doflel W &A1 & @1 § dif @A &3 frar o ||
W AR TASIURET 3737 o ~geTaidl [AIHRT gEaeIT & Ty FoTid Y Fehell| Fol AR JEATT 50
&7 & [T HHRIcHS Bl MRV dgek IHT & SR I AT AT gl HATHDT FAAAGH # FHaAr
3 T T TASUHET 9 off 7 Thdl &1 3T TTY & RIS H RIRTET &THAT Torer @ o 3MaeThar
gl S A& T gl & ant & St 3R vadivedt fr ArEE FT FRT FAAEHAT FASR WA SFR)
AR @ 81 FJeharsT Aer ST bl AT

fjl; | E Ii I I Date:25-01-21

fersTar 1 gra & gl

g e

AT ®7 & o= d%“uq»ﬁfqu-?ﬁ?ﬁa’fﬁ;rmwmﬁm%‘,a‘l%cﬁa»—é%ﬁﬁ?rmsﬁg‘rw
g1 A aR H I3 & IEH-YE & e [ddhed HSG ¢ ddsiidl & 38 FAT # Il Jarar AR
Wﬁa@f—aﬁ@ﬁﬁﬁﬁ%@ﬁﬁﬁ%%ﬁa@%lwwwa@a@wwmﬁm
& T@T &1 TSN AT aecH Vo & §, e 39l A erdl % AR FaT IR I@H T FET &1 PR 3T
5 A @ WeAd A § A IO AT §g & S| a7 Jar et Rareredg & S st &
AT T RS 7 AT

#ASIT oy areq Uoq & ol A o fqaer Ru av g, s wer a6 39 aed oo, 3Ed
IYANRThRAT T FS FAHARINRAT, ST STIATT HT S drell 19T, U 3T 8T &1 [JaRor, esa A4, [T
JT-SoT @ TR, 3&ehT fafty, AlaIgel HeR, MW USH, AaT YTl Suei HT ATH 3 AAA ¢, I§ qo S
ag BhHgH, SECAH AT R AR YeT & W WIS W Hhdl g HcdqUl 9 IE & fh sEd fAU @y
TN FEATA AT T grem IR sHS a6 fHE e H AUl a5 F T Fo M TG X Gehol | AN
& g Ig harg A fF arcw Toq 39 gaRT 9 S @ el el @ o gg TehdT &, oifchel ared o
T TASEOT § o A2 39 o ‘Us T US TATHTES’ I & oliel & i< ot saa fodl e gt &
gEIAT S8 gl g FHg A Aerar @ o warer WWem R vy @ud ¥ R & @y wrem &8
FEM| 95 & o1 A 8 a1 & gur § 3R 3HF SFA W IO FeAld aof F0 @ & B 9F gAr
s dcelt Fr FAgT 96 TehdTl

9T g ATHT R § 3T I8 g AT 78 & F a8 39F G2l T U A8 HehdTl TS dd-&eT Hr
gfehar 3R fafer, Alerse Fax, U, 3 3w 3nfe Frhr e fohea & SR g1 ST frar & @y
e e WY alt W 39Hr Aerar 9T gHT AT ST @7 &1 W R & e & Ig AHem 3 3w
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R gafaT § fF o9t & 39 a1d T SRy & el ¢ fh Tg 3% AT FAT g1 @I g2 JsI-937 dehailehl
shafadl oM @1 sl srer ghesr a TR A AR FA g afasy i FA A1 a1 Fhell 8, 30
T FT Helsh doh SoT SlFI &l o1gl g1 Ig WY dR W fASrdar 1 g gl

AR 7 var safav wa g a1 @1 ¢, Fif SHA HAfd Feled gl AEThd N §, el ot ol
SH g @ A A A FART S @ 8l AT § fF FE areH toq S JUUE e #O39el geel
Qa3 & A W@ AT ST H QT ¢ af 3 Adl dl WTod @ W@ g1 Th & qaT YeIdl Hueir ganl, Th
& e & A H fAeg & rerer-37e9T & F Aoar Geeh FIaET A 76T WA ¥ FA7 Tl gl 87
U &R1F # 388 FART SPlofeil 1 FHOR Fledl, ATl @l TR & ferar Sem € 3 ol & foletsh RO
ared Vo Hl HYAT o5 AT T dgl Vede IW@AT UsT| dgl T Sfoidr H 8 37 sl & gAtd STwehdr gl
31 ST 7 F Fe & AT 3¢ 3T Ted Flsfsil I UTeled AT ISl gl de1 3R Ao ATl o g,
GEUANT gl I W AT § o 98T & ST Fefel & Agd T 37 W HeheaA1 8 FX Wehel §1 AT Tgl
SH TG I QT @ o 6 fordr ST Hehdll IR ST i F81-a8T Tehellehl UfAT 391 T AT 39
S Rl SET el T ST UEAT o 3eST W W RE & A diered gl W g1 el gl & &,
St 318y e dehelieht 3 gERer & 34 ifRer wET e qiw § 3R 3@ o 3aehr fAsiear fasfid dat w
a:frgé:% 3o AR FaT @ fr @feret oRmar S E

areq toq & q¥ g & U & e @ off JifUes i A, wo @ e wwisd A, & ke ¥ HRw
3YARThAT &l 3hel IRA H SHh T ATl HUS 3YAThAT ¢l glollh SH HTAhH & &G dlcd Uoq
ST e AT X H dell ¥ TRmEe 3R gy U0 SEerel a¥e # deil gl o @ 8l |arel § 7 30R
AR ST SR 7 FoR Hiefel A oe] & fodT a=T, o 30 a1d 1 fohcdelr 31 T 57 Fehehl & 6 & AT
oy Hiasg H CAT o AL HYET| AT & HA H YgN B AT BT g, O R WHR B [l HIA
X 3FH IRaEdT S afRT 3N 3T 3R FEd T DIfRT| e SHESIdl [EdR & g &7 e
g, STel Td $o Tgel ST €1 &, oifehel IHPT I Feel AT &1 Tgel Al T WY sheol FohaT ST o1, T
A O dSR A dlehdl & FIfeld BT ATl 39 Toh A AR @ ¢ HT FAAT dehellehl I Ferddl &
IR S SIREl, 3Tedl, 39 (g Hl &I, dR-dliel, W9, 3% AT old-¢ol & 3T9ehr
GTACIST 3TMe T a1 A q RET ST @1 g1 g &F T d91-997 gohlell R AHAT HT Fe AT S a5ed
SOl &1 Sl T olleld GohY MU IS TAdT STl 8, 3o gohlell & g7 IR THGHT el TR IHHA TE &
STl 8, Bola®y IUFAl $S Talge Aol Xl & IR 38 AIH F 3 3Uh TSR Faeh arfafafergr
W AR I AR 38 S1eT T gefiehd F 3MTh 3T 3cUle FI Teal & TG A St 8

g4 T 3N ¥ RAffies gaem idr & AEIH § oA FT AT HIRNT & T & aFag # I& o GRAS g
B FAT &, FIT FLa &, FY Wa & I Fgr I 2 gAR AT d9-da & O 99 F18 & Areyw F off g7
foRET & &1 0¥ & arew oy AT A U [ASIar & gAd 6T 3R dEed arelm Uk AR FeH ghm, S g
TEel & ST fAIRIE 7 e aTet 81 R SR fihelglel 38 Heg W faaR &Y @ &1 ollei ganT ofelar
59 WX giafhar U I & ared Uoq & fRRAT o Fgl § & 9 & ard &7 Sa ¢of &l IR gl
HRA WHR A M JUNT H &I e ‘Sleikel STel R W S T&d Hlefell HT TG HT IR,

11



ME O www.dfeias.com | 12
IMPORTANT NEWSCLIPPINGS (25-Jan-21)

oifeh FATRET T foAsTell I GREIT I@r S Feh| STgl ARG Fe S9eeh el ¢ dgi AP &l [STeery
3R §g S B O §F IR A 99 Fufedn 5 g T TfeR aedr §, 39 W o fagFer aemn
ouuluum3?1?61\«01Wwwﬁmwmmﬁﬁmﬁwmé?mw?ﬁ
faeT 3R BHYF W oA FHT H 9 IR F faaTE g3 & AT| ST T ASTA F §olT & @Y & a9
HUfAdl FH THIMUSRR FAMAT R, IRUTATTRT Favy gfaeqet &1 g ghnm 3R aeR & @A &
HATIE IE IHdd: VAT STHFT F JHae gl

Live
N ) -com

Rqaar # gl v far afger gram Hr Hfrer

AfATr #ER, ( IR TFER )

39e 3 AETRERT H1 GLET & v e
& F3 WFPRT & saar 3ifaw Rar fr g1
Y e #H UH feRr FeET g AR
AgRTSe # fed [QOus| g o9 e
& f@omh N Toar 7 rearcer Y g1 A
AR Sl TEFal &1 gueT & A W
fhw ST W E1 grelifeh, g S el AT
mﬁ%ﬁﬁagamwaﬁ@ma@m
as st Agl, JF HAET WS WK o Téh
FEAT wRHA Y& fhar g, Tores adrn
I g Al ey arer #Afgene
T U H 39T Goleh0T T Hehell &, dlfeh 3¢ 3eTohl GIET & T &b foham o @bl Ig @t #ey
VG &, e e g & A IANAT A Sl GEE GanT 13 T a5 & TellchR I W TS B

IS ARA H TellchR H FAEAT AT o1 fawg a1 a1$ &1 2013 & a¢ @ R Afger FRaT FeE @
TollcchR SH 3TORTE &7 ATH &1 8T 3T §1 TS IRAR Ty HET0T & drell RUE & 3[R, 3 &
g Teat A AT B & Rer Afgenst 3R gwai & @& a& & 3T Y W8T F G FeF |
MUTRT AGRISE T HEd AT AT 8 TollcrRk & fav Ald 1 Far &1 —EaR #ar g, | gad
WEATH & AWTH B FH FAl g, O dolg ¥ TellcshR HI eTeldl # WA AT AR g Srean|
AT ATHITSS HRAGAIAT I 3R & 91 J&Aad [TOTF & 3T HHASIR U&T T THIET & Er g1 Agelm
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T & AU s AR Fef ¢, T o o gol 78T foiehel T@T 1 Are swfav T Fgi fademms g
ARG I T&T A T gToT A TGAUTHE | FAT §F ARG o odeh & FIEIT W, Sid oeh & o
qRETRE A A qe g & 2 Ak gEe PR AF & oXe REr AR S T & s gt
serd & B aRaR ot Afkenal & e G s A §1 3 sder A gfew o ahwon 1 & s g R
U2 ARCHT B T FOAA G A SRR e ewmwh| ARt & ARwer a1
Heare 1 H IR fmar arr 82 $HA gefadr avda & Afgens’ & guar & & A Fq F wm,
SHHT GATET a1hI Bl §H TE S & 16 IO WHR 38 3R & Agar S § & arfoe @ ae
AREAA ¥ aaR fig AR I sod g1 38 fAOR & 3R W § $AT a9 g & Weh Fefet
Fodr g 3R aure Afger 1 Targaar it B Sy g1 I8 0T TaAar g, 99T §dad Sdrglele 3¢
=T AR 3 F eTerd 38l o T T &1 GRam &1 3 g, @l AR Y WAFA SAledl, I 3ichell
& T ToAThYET &1, 3¢ GA AN & § H Igol ST o1l Afgelm FRaT &1 7Y §, Afgonsi 6
GHE T HFATT ST TellchR G TSR & 39 HWY ¢ 3R Ig four off foh v #Afgen 1 geafd
AT gl IWAT| I§ T Aol Mg foh S @lefel WgEcHs AATHhT & Y §A1C S 7 &, 39 39
A 3TGRET &I 37 g1 I Fohdl| Ig AAHhaT AR fAurgent de @A gl 81 AR Fafed 3fereld
& =g o =rgd § & A Ay wede @ @ W1 o AT e F 3iEes R R s
HigTeleil &l 3ifFee fGEAr g1 W 82 T Afgelm IMAer 1 97 od Sgle W T Fel & T AgRISe
F TIITT & At g, grenife Afger 3mAeT & 9 SHHT SIS YAOT AgT &1 Afger AR & th JeE g
HT Feell & 6 Ja # §U TF TR AR &A1 & ST S Fehall AT, 3R 50 AT JHeTAaTSr Hrdehelt
QTH HY 37eholl TG 8T [Aheldl| 3PR ATRAT T&T &, dF TH diX W §H ITedd AT $r 3R 2T 7| 1
Teh TSl YB3 Teh oS Ascrdell o g7 Fehcll &1 SO &, & GI&T IR ToFART S Asel I 3UANT HF
A 3R FAFAHROT, TAFAT, ARR AT oeal F of T ThRIcHAS® AT FI Il oMU |
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