
 

                                                                                                    

Why Does Growth Falter?

India routinely jettisons financial stability for 
expenditures 

Viral V Acharya, [ The writer is former Deputy Governor of RBI ]

expenditures; the need for such adjustments is accentuated at specific points of the electoral cycle when 
economic growth must be postured as being high.

This is achieved by governments seeking concessions from financial regulators, notably RBI, in the form 
of (i) loose standards for bank regulation such as delayed recognition of loan losses to reduce the 
government recapitalisation bill for PSBs; (ii) easy monetary policy, ie low interest rates and high 
liquidity, to help with the rollover of government debts even whe
overly favourable treatment for holding of government bonds by the financial sector relative to that for 
private sector financing; (iv) erosion of RBI’s balance sheet strength for dividend payouts.

Given the all-purpose nature of India’s central bank and the sky
dominance of the RBI has become pervasive. I refer to this as “Fiscal dominance: A theory of everything in 
India”. Put simply, “phone banking” or behest lending 
as an all-encompassing arrow from the government’s quiver directed towards short
stimulus with back-loaded macroeconomic misdirection.

Let me highlight three salient risks of a central bank’s pol
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Why Does Growth Falter? 

India routinely jettisons financial stability for myopic adjustments in government 

Viral V Acharya, [ The writer is former Deputy Governor of RBI ] 

No country can take growth for granted. 
Even taking account of the near 
infallibility of such a platitude, the 
continuing softness of India’s 
the past few years has been 
extraordinarily humbling. There’s no 
shortage of proximate causes; one, 
however, that most agree on is that our 
financial sector hasn’t been healthy for 
most part of a decade.

As I explain in my recently released book 
on restoring financial stability in India, 
not only is the country not constantly 
engaged in securing the financial sector’s 
health to its macroeconomic shores with 
hoops of steel, it routinely jettisons it for 
myopic adjustments in government 

; the need for such adjustments is accentuated at specific points of the electoral cycle when 
economic growth must be postured as being high. 

This is achieved by governments seeking concessions from financial regulators, notably RBI, in the form 
se standards for bank regulation such as delayed recognition of loan losses to reduce the 

government recapitalisation bill for PSBs; (ii) easy monetary policy, ie low interest rates and high 
liquidity, to help with the rollover of government debts even when retail inflation risks loom large; (iii) 
overly favourable treatment for holding of government bonds by the financial sector relative to that for 
private sector financing; (iv) erosion of RBI’s balance sheet strength for dividend payouts.

urpose nature of India’s central bank and the sky-rocketing nature of its fiscal deficit, such 
dominance of the RBI has become pervasive. I refer to this as “Fiscal dominance: A theory of everything in 
India”. Put simply, “phone banking” or behest lending has partly paved way for “phone central banking” 

encompassing arrow from the government’s quiver directed towards short
loaded macroeconomic misdirection. 

Let me highlight three salient risks of a central bank’s policies being fiscally dominated.
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myopic adjustments in government 

No country can take growth for granted. 
Even taking account of the near 
infallibility of such a platitude, the 
continuing softness of India’s growth in 
the past few years has been 
extraordinarily humbling. There’s no 
shortage of proximate causes; one, 
however, that most agree on is that our 
financial sector hasn’t been healthy for 
most part of a decade. 

As I explain in my recently released book 
on restoring financial stability in India, 
not only is the country not constantly 
engaged in securing the financial sector’s 
health to its macroeconomic shores with 
hoops of steel, it routinely jettisons it for 
myopic adjustments in government 

; the need for such adjustments is accentuated at specific points of the electoral cycle when 

This is achieved by governments seeking concessions from financial regulators, notably RBI, in the form 
se standards for bank regulation such as delayed recognition of loan losses to reduce the 

government recapitalisation bill for PSBs; (ii) easy monetary policy, ie low interest rates and high 
n retail inflation risks loom large; (iii) 

overly favourable treatment for holding of government bonds by the financial sector relative to that for 
private sector financing; (iv) erosion of RBI’s balance sheet strength for dividend payouts. 

rocketing nature of its fiscal deficit, such 
dominance of the RBI has become pervasive. I refer to this as “Fiscal dominance: A theory of everything in 

has partly paved way for “phone central banking” 
encompassing arrow from the government’s quiver directed towards short-term growth 

icies being fiscally dominated. 
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First, the central bank is kept distracted away from achieving its long-term objectives of price stability 
and financial stability; in turn, runaway inflation and chronically weak bank lending create stagflation 
(stagnant growth and high inflation), occasionally spooking external sector investors, and worse, at times 
even bank depositors and market investors in the financial sector. 

Second, the economy becomes more and more centralised as government’s balance sheet gets larger and 
larger, but that of the private sector shrinks as it is crowded out in borrowing markets. Now, the private 
sector – reduced in productive capacity and investment appetite – is distracted away from focussing on 
value creation and opts for rent extraction in the form of lobbying and hyperactive consulting with 
government and regulators. 

Third, the government funding programmes become so large relative to domestic savings that interest 
rates in borrowing markets are determined increasingly by the supply of government paper. This renders 
the central bank’s interest rate setting process ineffective in reaching households and corporates; it 
primarily benefits the public exchequer. The presence of under-capitalised PSBs only makes this problem 
worse. 

When India was a less open economy and the private sector – including the financial sector – was smaller, 
the central bank could uphold financial stability even in the face of fiscal dominance by engaging in high 
levels of financial repression, directing savings from PSBs to fund fiscal deficits. 

Former RBI Governor YV Reddy observes wittily in my book’s foreword that the government, the central 
bank, and the PSBs behaved in the 70s and 80s like a “Hindu undivided family” where no one kept 
anyone’s proper accounts. Unsurprisingly, this was OK for attaining and maintaining the Hindu rate of 
growth of 3% (even that fell apart in the end). Such mediocrity of growth outcomes is not an option any 
more. India needs to build a fast growing economy that can meet the aspirations of its young 
demographics. This requires the private sector to thrive in both real and financial sectors; hence, 
financial stability needs to be safeguarded in tune with the liberalisation reforms that started in the 90s. 

In the 70s Bollywood classic Deewaar, scriptwriters Salim-Javed have Vijay (Amitabh Bachchan) observe 
poignantly that “Haath ki lakeerein meetane se aadmi ki taqdeer to nahin badal jaati” (a man’s fortune 
doesn’t change just by destroying the creases on his palm). I observe with as much pathos that redrawing 
boundaries of fiscal and bank accounting won’t improve their fundamental health and prospects. 

A system-wide correction is what is called for. One, government needs to commit to medium-term fiscal 
restraint, for example by appointing an independent bi-partisan fiscal council to improve budgetary 
assumptions and adherence to targets, and undertaking economically meaningful divestments. Two, RBI 
needs to put financial stability first and resist fiscal dominance, eg by adopting more rule based decision 
making and providing public reports on any rare exceptions, especially in bank regulation and 
supervision. The institutional design of flexible inflation targeting framework appears a useful one to 
carry over to other central bank policies. I provide in the book a more detailed plan to strike the right 
balance. 

All this is especially germane now – in the midst of Covid outbreak – as the need to undertake essential 
government expenditures has risen, economy is in contraction, expected bank losses are mounting, and 
yet, we must not let all this evolve into a perfect storm in the near future. If we can restore fiscal and 
financial stability on a durable basis, the country can hopefully devote some serious effort in 



 
implementing the next set of structural reforms in land, labour and agriculture, all of which are now long 
overdue. 

                                                                                                  

IMPASSE IN LADAKH 

Latest moves on LAC underline lack 
continuing challenge ahead 

Editorial 

THE INDIAN ARMY’S preemptive action on the night of August 29
status quo on the southern bank of Pangong Tso Lake, and Beijing’s response
tensions on the Line of Actual Control in Ladakh. Since May, troops have been engaged in a face
northern bank of the lake, after Chinese troops came in 8 km west of Finger 8, which is on India’s side of 
the LAC. That the Indian Army “pre-
undertook measures to strengthen our positions and thwart Chinese intentions to unilaterally change 
facts on ground” follows from Chief of Defence Staff Bipin Rawat’s statement 
“military options” to deal with Chinese transgressions. China has responded predictably. A statement 
from the embassy in New Delhi said: “On August 31st, Indian troops violated the consensus reached in 
previous multi-level engagements … illegally trespassed the Line of Actual Control again at the southern 
bank of the Pangong Tso Lake and near the Reqin Pass in the western sector of China
conducted flagrant provocations…” 

The latest moves on the LAC signal a change
The Indian security establishment is showing willingness and ability to respond with alacrity to any 
further attempts by the PLA to change the situation on the ground. On the diplomatic front, th
rounds of talks — between the military commanders and at the level of National Security Advisor 
appear not to have made significant progress. Delhi wants Beijing to ensure that its troops revert to their 
positions before the current face-off. 
formally committed to doing so. Beijing wants Delhi to isolate the border issue from broader bilateral 
ties. The Indian position, articulated by External Affairs Minister S Jaishankar last mo
border issue cannot be separated from the larger bilateral relationship.

The current diplomatic impasse and military stand
countries. Given that the zone of tension in Ladakh has expa
along the LAC has increased. Diminishing that risk in the short
the medium- and long-term, China’s aggression and the uncertainty of the boundary itself will have to be 
addressed. 
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Latest moves on LAC underline lack of progress with China on diplomatic front, 

THE INDIAN ARMY’S preemptive action on the night of August 29-30 to prevent China from changing the 
status quo on the southern bank of Pangong Tso Lake, and Beijing’s response 
tensions on the Line of Actual Control in Ladakh. Since May, troops have been engaged in a face
northern bank of the lake, after Chinese troops came in 8 km west of Finger 8, which is on India’s side of 

-empted PLA activity on the Southern Bank of Pangong Tso Lake, 
undertook measures to strengthen our positions and thwart Chinese intentions to unilaterally change 
facts on ground” follows from Chief of Defence Staff Bipin Rawat’s statement last month that Delhi has 
“military options” to deal with Chinese transgressions. China has responded predictably. A statement 
from the embassy in New Delhi said: “On August 31st, Indian troops violated the consensus reached in 

ents … illegally trespassed the Line of Actual Control again at the southern 
bank of the Pangong Tso Lake and near the Reqin Pass in the western sector of China

The latest moves on the LAC signal a change in the way India is dealing with China on the border issue: 
The Indian security establishment is showing willingness and ability to respond with alacrity to any 
further attempts by the PLA to change the situation on the ground. On the diplomatic front, th

between the military commanders and at the level of National Security Advisor 
appear not to have made significant progress. Delhi wants Beijing to ensure that its troops revert to their 

off. But neither the PLA nor the Chinese diplomatic establishment has 
formally committed to doing so. Beijing wants Delhi to isolate the border issue from broader bilateral 
ties. The Indian position, articulated by External Affairs Minister S Jaishankar last mo
border issue cannot be separated from the larger bilateral relationship. 

The current diplomatic impasse and military stand-off can only deepen the trust deficit between the two 
countries. Given that the zone of tension in Ladakh has expanded, the danger of a military escalation 
along the LAC has increased. Diminishing that risk in the short-term should be the diplomatic priority. In 

term, China’s aggression and the uncertainty of the boundary itself will have to be 
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of progress with China on diplomatic front, 

30 to prevent China from changing the 
 to it, have heightened 

tensions on the Line of Actual Control in Ladakh. Since May, troops have been engaged in a face-off on the 
northern bank of the lake, after Chinese troops came in 8 km west of Finger 8, which is on India’s side of 

empted PLA activity on the Southern Bank of Pangong Tso Lake, 
undertook measures to strengthen our positions and thwart Chinese intentions to unilaterally change 

last month that Delhi has 
“military options” to deal with Chinese transgressions. China has responded predictably. A statement 
from the embassy in New Delhi said: “On August 31st, Indian troops violated the consensus reached in 

ents … illegally trespassed the Line of Actual Control again at the southern 
bank of the Pangong Tso Lake and near the Reqin Pass in the western sector of China-India border, and 

in the way India is dealing with China on the border issue: 
The Indian security establishment is showing willingness and ability to respond with alacrity to any 
further attempts by the PLA to change the situation on the ground. On the diplomatic front, the multiple 

between the military commanders and at the level of National Security Advisor — 
appear not to have made significant progress. Delhi wants Beijing to ensure that its troops revert to their 

But neither the PLA nor the Chinese diplomatic establishment has 
formally committed to doing so. Beijing wants Delhi to isolate the border issue from broader bilateral 
ties. The Indian position, articulated by External Affairs Minister S Jaishankar last month, is clear: The 

off can only deepen the trust deficit between the two 
nded, the danger of a military escalation 
term should be the diplomatic priority. In 

term, China’s aggression and the uncertainty of the boundary itself will have to be 

 



www.afeias.com 
IMPORTANT NEWSCLIPPINGS (02-Sep-20) 

4 

 
                                                                                                                                                            Date:02-09-20 

At stake, truth and justice 

What would happen if Prashant Bhushan were given immunity, allowed to speak 
freely? 

Colin Gonsalves, [ The writer is a senior advocate, Supreme Court, and founder-director of Human 
Rights Law Network ] 

THE CORE QUESTION emanating from Prashant Bhushan’s heroic struggle is whether Satyameva Jayate 
is really possible within the confines of the present legal system. The existing laws and the present 
practices and conventions make it dangerous to speak the truth, particularly in respect of judicial 
corruption and the independence of judges from the executive. This maya of the “majesty of the law” is 
constructed not for the lawyers who can see through the camouflage, but for a society where even the 
highly educated and the widely travelled will believe that justice is possible within our legal system. 

Bhushan was willing to lose all for the triumph of truth. The Supreme Court (SC) does not come across 
such characters often. Some surrender and apologise even if they are speaking the truth. The SC has 
punished Bhushan lightly, though the conviction was harsh, notwithstanding public opinion. There may 
be some judges who are so offended by what he said that they seek a harsh punishment. Being offended is 
not the yardstick for contempt. But I am sure there must be many in the judiciary who recognise what the 
real issues are and side with Bhushan in their hearts. 

Why can’t the truth be told? Why can’t names be mentioned? Why can’t details be spoken of? Why can’t 
testimonies of senior lawyers who have practised in the SC for decades and know particulars not be 
recorded? Why cannot there be a commission of retired SC judges of impeccable integrity to take 
evidence of corruption and diminished independence from the executive? Who will allow this to happen? 

We have the Contempt of Courts Act that makes speaking the truth punishable. We have laws like 
criminal defamation that allow prosecution even in cases of free speech. After all, the SC has held that 
reputation trumps freedom of speech. Truth may be a defence but who wants to test this proposition in 
the court of a judge who is incensed by something said, even if true. 

When I came to the SC in 2000, I was filled with hope and expectation. I came across wonderful judges. I 
came across terrible judges. But overall, I retained my optimism and felt that my decision to switch from 
engineering to law for one reason alone — to do justice — was a good move. As years passed, I was no 
longer so sure. I saw arbitrary power increase exponentially. With that, I saw the gossip in the corridors 
of the SC (with many young participants repeating what their seniors had told them in chambers) about 
the goings-on behind the scenes. Now I understand that if you have the future generation talking openly 
of the decline in the system, there must be a kernel of truth somewhere. 

Then with Narendra Modi coming to power with a massive people’s mandate, I saw dramatic changes. 
Basically, the judiciary cannot deal with a powerful executive that has the people’s support. How does 
one speak truth to power? What courage does it take for a judge to go strictly by the Constitution and 
deliver a judgment which the judge knows will be sharply condemned by religious groups? How do 
judges continue to remain secular in these times? How do judges take to task an executive that can hurt 
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them in myriad ways? Judges can be transferred. Judges can be superseded. Judges can have their phones 
tapped. The sons of judges who engage in questionable activities and amass seemingly inexplicable 
wealth can be investigated to get to the judge himself. There are myriad ways in which the executive can 
intimidate the judiciary. Conversely, by their own actions, the judiciary may invite intrusive 
investigations. Who will protect the judges? Who will ensure independence? Who will investigate judicial 
misconduct? Who will punish the executive for intimidating judges? 

Ultimately, Prashant Bhushan is saying to the judges that the system is decaying and must be opened up 
for, as the cliché goes, sunlight is the best disinfectant. But how does one persuade the judiciary and 
particularly those sections with political connections, to accept this because the continuation of the status 
quo is convenient for them? How does one convince those sections of the judiciary that have been honest 
and upright and independent of the executive to stand up and speak out? There have been very few 
outstanding examples for them to follow. And surely, the rabble of pro-government proponents will 
inevitably, stridently follow. 

What would happen if Bhushan were to be given immunity and allowed to speak freely? What would 
happen if the public were to be allowed to sit in on the arguments? The truth would come out. Details of 
compromised adjudication would perhaps come out. The public would come to know what lawyers 
discuss in private. But he is not allowed to speak freely. The archaic laws in place of contempt and 
criminal defamation will punish him for speaking the truth. This is the reality of modern India. This is 
where we land up after 73 years of Independence. 

This case is not about the words he used. It is about what he stands for. He is on the right side of history. 
The institution needs reform. The institution needs a strengthening of independence. The institution 
needs the recruitment of judges capable of standing up to power. And as for the verdict of guilty, 
remember the words of Bal Gangadhar Tilak when he told the British judges who held him guilty of 
treason: “In spite of the verdict of the jury, I maintain that I am innocent. There are higher powers that 
rule the destiny of men and nations and it may be the will of Providence that the cause which I represent 
may prosper more by my suffering than by my remaining free.” 
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To rebuild and recover 

India must aim for wider consumer base, direct public spending accordingly 

Suvodeep Rakshit &  Avijit Puri, [ Rakshit is senior economist at Kotak Institutional Equities and 
Puri is economist at Kotak Mahindra Bank. ] 

INDIA ENTERED THE pandemic with declining growth and limited scope for a conventional and large 
fiscal stimulus. We had noted in an article (IE, January 20, ‘Limited scope for sharp recovery‘) that India’s 
slowdown was largely a structural demand problem that cannot be addressed through piecemeal aid and 
transfers. Consumption growth provides limited scope for a sharp recovery over the medium term 
without exogenous (and often unsustainable) triggers. With or without the pandemic, the prescriptions 
for long-term growth remain the same — broaden the consumer base by empowering the low and 
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middle-income consumers rather than pushing consumption itself. As India emerges out of the “relief” 
phase, the policy focus needs to shift towards the “rebuild” and “recover” phase. 

India’s real GDP growth prospects are in sharp contrast to the growth seen over the past 10-15 years 
when it was marked by three phases: First, when growth was driven by domestic investment and global 
growth; second, the post-global financial crisis stimulus phase, and third, the leveraged consumption 
phase. The economy is estimated to have lost around Rs 20-28 trillion due to a lockdown, with FY2021 
growth likely to be around (-) 11.5 per cent. So, why can’t the government just spend to revive growth? 

First, in all likelihood, temporary incomes coupled with job/income uncertainty will induce 
precautionary savings without any impact on growth. Second, the fiscal situation was weak even before 
the pandemic. With revenues having cratered, funding of additional expenditure is through higher 
borrowings. Any incremental debt should be seen in the context of future investments being hampered 
due to current consumption. 

It is easy to prescribe abandoning fiscal prudence or “printing money” to fund spending. But the risk-
reward ratio is far from being benign. We should note that India’s public debt/GDP will likely reach 
around 85 per cent and the consolidated gross fiscal deficit to GDP ratio could be around 12.5 per cent 
this year. Assuming gradual fiscal consolidation, these metrics will take quite a few years to revert to pre-
COVID levels. Rapid consolidation will adversely impact growth. This sets the base for any kind of 
“stimulus” — it should be well-targeted and have a large multiplier effect. 

In a recent report (India Economic Reboot: Bold or nothing, July 22, Kotak Institutional Equities), we 
argued that India needs to broaden its consumer base beyond the top 10-20 per cent of the population to 
improve long-term growth prospects. This cannot happen with regular doses of consumption stimulus 
but through creating steady and well-paid employment for the bottom and middle segments. To borrow 
the thought from the economist Rathin Roy, the composition of aggregate demand needs to change and 
focus beyond the top 100-150 million-odd consumers. 

We have found that the NSS 68th round consumption survey indicates that in urban India, the top 20 per 
cent of the population accounted for nearly 55 per cent of discretionary consumption and 45 per cent of 
all consumption. We sense that a more recent survey will indicate that this mix has become further 
skewed. The narrow consumption base coupled with uncertainty over the demographic dividend could 
belie India’s long-term investment attractiveness. Further, if the pandemic results in a prolonged 
retrenchment of the workforce, the faultlines will deepen in India’s labour market. 

The PLFS 2018-19 report places around 24 per cent of the workforce in the regular wage/salary 
category. However, within this segment, around 40 per cent do not have a written contract, paid leaves, 
or security while 70 per cent do not have any written contract. The “safe” cohort of India’s workforce is 
extremely small. Workers at the highest risk from the economic shock will be the casual or self-employed 
labour and in some cases even regular wages/salaried workers who are not part of the formal sector. 
These sharp skews in consumption and labour may work well when it is business-as-usual but become a 
substantial risk for a consumption-led growth in the aftermath of a crisis. 

The PLFS 2018-19 report indicates that around 50 per cent of the rural non-agriculture workforce and 35 
per cent of the urban workforce is engaged in the construction and manufacturing sectors. Thus in the 
context of this composition in consumption and the labour force, the rebuild and recover phase should 
aim for inclusive growth (a wider consumer base) with infrastructure and manufacturing as the two 
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pillars. To make manufacturing easier, the focus should be on labour reforms, fewer/quicker approvals, 
reducing the compliance burden, and promoting export-oriented sectors. The government has been 
pushing for electronics manufacturing and import substitution in some sectors. However, policies should 
not become too inward-looking such that export promotion becomes difficult. 

Ideally, most public spending should be directed towards sectors such as roads, railways, infrastructure, 
healthcare and educational facilities to help rebuild the economy. To promote infrastructure creation 
along with private sector participation, the government needs to charge an economic price for goods and 
services such as power, irrigation, and public utilities, establish the rule of law with minimal interference 
in pricing, streamline processes for quick approvals and ensure timely payments to private operators. It 
should also signal its vision along with a financing strategy through sharper expenditure management, 
enhanced market borrowings (including tax-free bonds for retail investors, external assistance from 
multilateral/bilateral agencies, and ultra-long-term bonds), setting up of a Development Financing 
Institution, and an asset monetisation programme. 

To achieve economic growth of 7-8 per cent that is sustainable over the next decade, the government 
needs to start addressing some of the traditional sore points such as the large infrastructure deficit, the 
weak financial sector, archaic land and labour laws, and the administrative and judicial hurdles. If it fails 
to do so, India’s potential growth will be much lower and we risk losing a decade of favourable 
demographics. 
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Disruption and chalking out a new idea for education 

In the aftermath of the pandemic’s deep impact in India, ‘Acadonomics’ is a concept 
whose time may have come 

Sandeep Sancheti is Vice Chancellor, SRM Institute of Science and Technology (SRMIST) Chennai 
and Past President, Association of Indian Universities (AIU) New Delhi 

When the novel coronavirus first made headlines at the beginning of the year, few in the comity of 
nations would have thought even in their wildest dreams that it was going to have so much of an impact 
that not even a single sphere of life would be left unaffected. 

Now, six months into the pandemic, not only has there been a colossal loss of life and economic damage 
the world over, but COVID-19, as it has come to be called, is leaving a lasting impression on education. 
This in turn is bound to have a telling impact on generations to come, forgetting for a second the extent to 
which the current graduating classes are in a state of limbo. In a larger perspective it has also raised the 
spectre of educational institutions shuttering their doors completely or taking unprecedented steps that 
have invariably affected jobs and livelihoods. 
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A comparison with the West 

Shifting gears in an academic setting is not easy whether one is talking about institutions in the 
developed West or the developing nations. Economics has always been a part of academics; it is only in 
the present circumstances that it has become all the more apparent as to how management, especially in 
private institutions, is going to meet demands on the one hand and availability of resources on the other. 
If one may call this new phenomenon “acadonomics”, it would imply a careful allocation of resources 
keeping in mind the transient nature of the issue of how long it is going to take to come back to the steady 
state of affairs that it once was. ‘Acadonomics’ will also involve seeing the economics of moving on to an 
online mode of the teaching-learning process, whether it is going to be a temporary phenomenon, 
something of a mix to be offered or a permanent alternative to the current scheme of things that has 
come to stay for the short and the medium terms. 

The academic choices, or in some instances, luxuries, are not the same for all countries across the world. 
For instance in the United States, long considered as the Mecca of Higher Education, the elite private and 
state subsidised universities have endowments that can be used for a range of academic activities — from 
giving out fellowships to subsidising tuition fees. Harvard University, for example, is said to have an 
endowment of close to $40 billion, and the top 10 have a cushion of anywhere between $10 billion to $40 
billion. By contrast, private academic institutions in India which are not-for-profit do not have any such 
buffers; and, none of the institutions in this country possesses big corpuses from alumni or industry; their 
survival for the most part is on the annual income that comes from tuition and the assortment of other 
fees collected. 

Private education 

In the way they are set up, private institutions in India are hardly in a position to meet an eventuality 
such as COVID-19, something that comes by lightning speed and leaves a trail of destruction that would 
take many, many years to rectify. In an educational set-up in India, nothing can be reduced — the norms 
cannot be lowered nor can the infrastructure be dismantled. The status quo with respect to fixed costs 
remains the same, with some marginal adjustments possibly in costs of electricity, water and deferments 
in salaries. For the most part, the fixed and operational costs remain the same, and infrastructure once 
created cannot be shrunk. 

The downside to self-financed institutions is that in the time of the pandemic and loss of jobs, students 
plead inability to pay the requisite fee (and in many instances, the hostel fee as well) thereby placing 
additional burden on the management which feels already stretched because of existing commitments 
that would include paying off interest on the money borrowed for improving infrastructure on their 
campuses. 

Dual mode of learning 

The spike in cost for persisting with a dual mode of the teaching-learning process is going to be quite 
prohibitive for the next few years. First, the scaling of operations that would include the dual modes of 
online and offline is going to be expensive due to a dual mode of educational delivery. To rub salt into the 
wound, the new social distancing norms would lead to the enforcement of smaller class sizes, thereby 
increasing the effective teaching load and multiplicity of efforts. Second, the online teaching mode brings 
with it increased costs of IT infrastructure such as network bandwidth, servers, cloud resources and 
software licensing fees. Third, online teaching means new hiring in the IT sector and increased costs due 
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to engagements with Massive Open Online Courses, or MOOCs, and other online platforms. Fourth, online 
teaching means setting up multiple studios and educational technology centres which translate into 
investments in high technology. Fifth, creation of virtual laboratories across all domains of studies and 
examination centres, etc. would add to the woes in terms of already depleted finances. Finally, it is a 
wrong perception that all faculty members are adept in online teaching — style and delivery go far 
beyond donning a jacket, having adequate personal grooming and rattling off from a teleprompter. 
Therefore, additional funds have to be allocated to train faculty for online teaching. 

Possible reforms 

In these difficult times, the onus is on the Centre and State governments to provide soft loans to students 
to stay with the educational course. For professional and non-professional courses, the natural tendency 
for students would be to opt for online courses as they could cut back and save on hostel, mess and travel 
costs. At the same time students looking at online instruction would be disinclined to pay the same fee 
charged for offline instruction which means that some institutions may well have to shut down due to 
their inability to meet costs. Therefore, owing to ‘acadonomics’, the consequences can be quite dire with a 
potential to cause irreparable and long-term harm to the younger generations of students as well as 
institutions. At this point of time it would seem prudent for the government and regulatory bodies to not 
interfere in the fee structure, and, for the future, even consider a measure of higher degree of financial 
autonomy. One would agree that in the long run, technology can flatten the cost due to economies of 
scale, but in a shorter frame of time of three to five years, the cost of education is likely to go up. 

It may be an exaggeration to say that in India, education and the financial models are inverted as opposed 
to many others: there is good quality private school education but one that is fairly expensive; but good 
quality higher education is subsidised in relation to their direct costs. While replicating any western 
model in India may not be wholly appropriate, it is high time institutions in India are allowed to create 
coffers or corpuses for a rainy day. Or, perhaps, educational institutions could come to be treated like any 
other corporate body, with an allowable small margin of profit. The corporate model addresses not just 
financial sustainability but also a professional governance structure that would entail better 
accountability and holistic education. ‘Acadonomics’ of the future will not only decide the fate of the 
academic sector in India but also its quality, ranking, research, innovation potential and its collective 
impact on our country’s economy. 
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A ‘new’ democracy? 

A systemic transformation of democracy is taking place from within to its very 
opposite 

Harbans Mukhia taught history at Jawaharlal Nehru University, New Delhi 



 

election. Rajiv Gandhi’s formidable, highest
majority of votes by about 2%. Narendra Modi in 2014 had the backing of 31% of the votes cast and in 
2019, of just about 40%. In 2016, Donald Trump won the presidential race in the U
over 2.5 million popular votes vis-
everywhere. 

What democracy brought 

Besides the fact that this democracy is far from becoming universal even well into the 21st 
own life history is just a tiny dot on the canvas of time: short of a hundred years. Universal adult franchise 
itself is yet to hit the 100-year mark in the most advanced nations. Even in the U.S., white women won the 
franchise a hundred years ago but their black sisters had to wait another few decades. The white women 
too won it in the teeth of opposition, including from thousands of women raising the slogan: A vote or a 
husband? The Swiss women got the vote less than a half century ago, nearl
Indian women did. 

Democracy did not come alone; its accoutrements included guaranteed individual rights and freedoms, 
free market economy, equality of all citizens, freedom of life and property, etc. 
of capitalism. Elections created space for change of governments even as they guaranteed security 
against challenge to the regime; the challenge could arise only outside of it, through ‘revolutions’, which 
in turn had much contracted the space even for a chang
In the end, most ‘revolutions’ could not escape the dragnet of ‘democracy’, their existential as well as 
conceptual adversary. 

One of democracy’s primary premises, free market, which ‘revolutions’ had sought
under threat not from its adversary but from its own internal dynamics. The unprecedented 
concentration of wealth at the top 1% around the world knocks the bottom out of competition in the 
market, so integral to its freedom. 

The principle and the form 
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The ‘democracy’ that a major part of our 
world swears by comprises free and fair, 
multi-party, fixed-term elections based on 
universal adult franchise in its i
A contestant party winning the majority of 
votes represents the will of the electorate 
and gets to form the government; others 
sit in the opposition until the next 
election. Simple. 

Its simplicity also conceals some of its 
structural flaws. The
actually boils down to the majority of 
seats in the legislature which, in 99% of 
the time, comes riding a minority of votes. 
Rarely is a government formed backed by 
a majority of votes won in a free and fair 

rmidable, highest-ever majority in Lok Sabha in 1984 was still short of a 
majority of votes by about 2%. Narendra Modi in 2014 had the backing of 31% of the votes cast and in 
2019, of just about 40%. In 2016, Donald Trump won the presidential race in the U

-à-vis his chief competitor, Hillary Clinton. It is the same story 

Besides the fact that this democracy is far from becoming universal even well into the 21st 
own life history is just a tiny dot on the canvas of time: short of a hundred years. Universal adult franchise 

year mark in the most advanced nations. Even in the U.S., white women won the 
ago but their black sisters had to wait another few decades. The white women 

too won it in the teeth of opposition, including from thousands of women raising the slogan: A vote or a 
husband? The Swiss women got the vote less than a half century ago, nearly a quarter century after 

Democracy did not come alone; its accoutrements included guaranteed individual rights and freedoms, 
free market economy, equality of all citizens, freedom of life and property, etc. — 

apitalism. Elections created space for change of governments even as they guaranteed security 
against challenge to the regime; the challenge could arise only outside of it, through ‘revolutions’, which 
in turn had much contracted the space even for a change of government and none for a change of regime. 
In the end, most ‘revolutions’ could not escape the dragnet of ‘democracy’, their existential as well as 

One of democracy’s primary premises, free market, which ‘revolutions’ had sought
under threat not from its adversary but from its own internal dynamics. The unprecedented 
concentration of wealth at the top 1% around the world knocks the bottom out of competition in the 
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The ‘democracy’ that a major part of our 
world swears by comprises free and fair, 

term elections based on 
universal adult franchise in its ideal state. 
A contestant party winning the majority of 
votes represents the will of the electorate 
and gets to form the government; others 
sit in the opposition until the next 

Its simplicity also conceals some of its 
structural flaws. The ‘majority of votes’ 
actually boils down to the majority of 
seats in the legislature which, in 99% of 
the time, comes riding a minority of votes. 
Rarely is a government formed backed by 
a majority of votes won in a free and fair 

ever majority in Lok Sabha in 1984 was still short of a 
majority of votes by about 2%. Narendra Modi in 2014 had the backing of 31% of the votes cast and in 
2019, of just about 40%. In 2016, Donald Trump won the presidential race in the U.S. with a deficit of 

vis his chief competitor, Hillary Clinton. It is the same story 

Besides the fact that this democracy is far from becoming universal even well into the 21st century, its 
own life history is just a tiny dot on the canvas of time: short of a hundred years. Universal adult franchise 

year mark in the most advanced nations. Even in the U.S., white women won the 
ago but their black sisters had to wait another few decades. The white women 

too won it in the teeth of opposition, including from thousands of women raising the slogan: A vote or a 
y a quarter century after 

Democracy did not come alone; its accoutrements included guaranteed individual rights and freedoms, 
 inviolable constituents 

apitalism. Elections created space for change of governments even as they guaranteed security 
against challenge to the regime; the challenge could arise only outside of it, through ‘revolutions’, which 

e of government and none for a change of regime. 
In the end, most ‘revolutions’ could not escape the dragnet of ‘democracy’, their existential as well as 

One of democracy’s primary premises, free market, which ‘revolutions’ had sought to eradicate, is now 
under threat not from its adversary but from its own internal dynamics. The unprecedented 
concentration of wealth at the top 1% around the world knocks the bottom out of competition in the 
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This high concentration of wealth is in turn getting to impact the system’s political functioning by 
replicating the process. The hollowing out of this foundational principle of capitalism while retaining its 
form is also running parallel in the other freedoms, other constituents of ‘democracy’ by hollowing out 
the substance of even free and fair elections and individual freedoms while retaining the form. The notion 
of the free choice of the exercise of vote at the ballot box gets completely distorted with innumerable 
manipulations of that choice on all sides, all within the four walls of the constitutional provisions. These 
include distortions injected into the electoral process through control and misuse of the institutions 
responsible for carrying out the process; the creation of an atmosphere of delegitimisation of dissent or 
protest vis-à-vis the government by counter-posing the demands of unquestioning patriotism or 
nationalism to it; using the sentiment of patriotism to circumscribe the dispensation of fair justice; the 
control of the flow of information through the ‘independent’ media; setting up of professionally organised 
mechanisms for creating and propagating fake news; creating and promoting hatred between 
communities of people through patronising identity politics and using frenzy in lieu of reason as a 
mobiliser of votes; and not least, meting out the harshest treatment to the most prominent dissenting 
voices by lodging them in prison on fake charges, never mind that they would all be let off a decade later 
by the courts for want of evidence. The message to society would have been delivered. 

A global scenario 

True, much of what we see happening before our eyes has been witnessed by history; Adolf Hitler’s 
example, though extreme, comes closest to what we are watching helplessly. Yet, the example is a bad 
one, for Hitler needed to destroy the Constitution which had brought him to power; today, remarkably 
democratic and progressive constitutions around the world give rulers enough space for misuse for 
achieving those goals and yet making the misuse palatable to voters through media and mobilisation. It is 
interesting that voters haven’t tired of this misuse anywhere going by the ever-rising voting percentages 
at election time. 

If this concentration of wealth and political power was the case with one country or society, it could 
easily be attributed to specific local conditions; but this looks like a more generalised, global scenario: in 
the U.S., China, Russia, India, Brazil, Hungary, Turkey and elsewhere. It is therefore futile to argue that 
this has flown from the personality or personal diktats of one or the other charismatic leader. Its global 
scale defies that inference. 

Clearly then, we are witnessing the transformation of the regime of democracy, a systemic 
transformation from within, from one that had brought us the promise of liberté, egalité, fraternité 
political, social and economic, to its very opposite: the highest concentration of economic, political and 
therefore social powers ever in history. Yet ‘democracy’ remains its trademark. Nor does it have the 
appearance of a sudden, odd aberration with an expected short life, or a spontaneous occurrence in 
different regions. Its scale is too massive for that. 

Is this a ‘new’ democracy in store for humanity? 

 

Date:02-09-20 

The politics of hate speech 
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Facebook is different in its treatment of hate speech in India as compared to the U.S. 
Thamizhachi Thangapandian 

T. Sumathy aka Thamizhachi Thangapandian is an academic, Tamil poet, an MP (South Chennai 
constituency), and member of the Standing Committee (Information and Technology) 

For years, Facebook has made us believe that it is committed to enforcing its policies against hate speech 
and misinformation. However, the recent article by The Wall Street Journal has made it clear that 
Facebook is not only deliberately unequipped in its handling of hate speech, but has also adopted 
different approaches in its treatment of hate speech in India as compared to other developed nations. 

Changing its policy 

In the run-up to the presidential election in the U.S., Facebook’s CEO announced that the company will 
change its policies to prohibit hate speech in its advertisements. Facebook also announced that it will fix 
labels on posts that violate hate speech or other policies. It will also not only remove posts that incite 
violence or attempt to suppress voting, including posts by political leaders, but also ramp up its teams for 
detecting and acting against hateful content. To show its commitment towards these new policies, it has 
even removed posts and ads from Donald Trump’s 2020 re-election campaign over their use of Nazi 
imagery. 

However, in India, the company seems to follow a completely different set of rules. The company has 
taken no such action against hate speech, misinformation and the threats, bigotry and harassment which 
thrive on the platform here. This is despite evidence that the hate speech against minorities published on 
Facebook has time and again led to deadly violence. 

The continuous spread of fake news has invigorated hate crimes in India, the most recent being the riots 
in Delhi this year. So lax is the control on hate speech today that even India’s most respected journalists 
and other dissenting voices are routinely threatened with rape and death threats by hundreds of social 
media users which remain unchecked. 

What is even more appalling about Facebook is its unequal treatment of hate speech. Social media 
platforms rely on a combination of artificial intelligence, user reporting, and content moderators to 
monitor hate speech. In an interview to TIME magazine, Facebook had said that it has functional hate 
speech detection algorithms in more than 40 languages worldwide. India has nearly 800 languages, of 
which 22 are official languages. Of these, only four — Hindi, Bengali, Urdu and Tamil — are covered by 
Facebook’s algorithms. In the TIME magazine analysis of the 2011 Indian Census, it was revealed that 
25% of India’s population do not speak at least one of those four languages or English, and about 38% do 
not speak one as their first language. This disparity thus leaves the minorities and the marginalised 
groups of India most vulnerable. 

Choking democracy 

Clearly, Facebook in India is driven by profits. India with its 290 million Facebook users and 400 million 
WhatsApp users is the most fertile market for the company. The business model of Facebook depends on 
maximising reading or viewing times. Since Facebook makes its money by enabling advertisers to target 
audiences, as a result, it allows people to find the communities where they will spend the most time. 



 
Thus, it is in the interest of Facebook that people find communities with similar views, even if such views 
are used as a tool to spread and encourage hate speech, racism, 

The revelations aforementioned make it clear that the people sitting in Silicon Valley are thriving by 
choking our democracy. Indian democracy can no longer be allowed to be defiled by this company. It is 
time that we call for transparency and accountability in Facebook. The company must not disregard the 
interests of our marginalised and minority groups which might not be of any significance to it but on 
whose shoulders it reaps profits. 

Long ago I read an interesting quote on Facebook that said, “There is a difference between being liked 
and valued.” It’s high time Facebook realises it.

बुरȣ नीयत वाला पड़ोसी 

संपादकȧय 

भारतीय सनेा कȧ ओर स ेधोखेबाज चीन कȧ सेना को उसी कȧ भाषा मɅ करारा जवाब Ǒदए जाने के बाद चीनी नेत×ृव िजस 
तरह गज[न-तज[न कर रहा है वह उसकȧ ͨखͧसयाहट के अलावा और कुछ नहȣं। वाèतͪवक Ǔनयğंण रेखा पर छेड़छाड़ करके 
उलटे भारत को अǓतĐमणकारȣ बताता चला आ रहा
मÈकारȣ हȣ है, Èयɉͩक बीत ेतीन-चार माह से सीमा पर यथािèथǓत बनाए रखन ेके भारत के आĒह को वह एक कान स े
सनुकर दसूरे से Ǔनकालने मɅ लगा हुआ था। इस बारे मɅ उससे कम से कम एक दज[न बार बात हुई
ͧमलाकर धूत[ता का हȣ पǐरचय देता रहा। उसकȧ ओर से यह कहा जाना तो शरारत कȧ पराकाçठा है ͩक उसने कभी ͩकसी 
देश कȧ एक इंच जमीन नहȣं कÞजाई है। ǓतÞबत को हड़पने
जमाने और दͯ¢ण चीन सागर मɅ बेशमȸ से दावा करने के सा
आͨखर ͩकस मुहं स ेयह कह रहा है ͩक उसने कभी ͩकसी कȧ जमीन पर कÞजा नहȣं ͩकया
Ǔनल[Ïज ͪवèतारवादȣ नीǓत से ğèत है तो वह चीन हȣ है। यह भी चीन हȣ है
मɅ दǓुनया के सबस ेǒबगड़लै देशɉ का सरं¢क बनने मɅ गव[ का अनभुव करता है।

चीन शांǓत कȧ बातɅ करता है, लेͩकन हर ͩकसी को और यहां तक ͩक अपने हȣ लोगɉ को धोखा देता है। हांगकांग इसका 
ताजा उदाहरण है। बरुȣ नीयत वाल ेचीन का इलाज यहȣ है ͩक वह जब तक अपने कहे पर 
तक उसकȧ ͩकसी बात पर रƣी भर भी भरोसा न ͩकया जाए। चीनी ͪवदेश मğंी का यह कहना दǓुनया कȧ आंखɉ मɅ धूल 
झɉकने कȧ एक और कोͧशश हȣ है ͩक भारत से लगी सीमा का ͬचÛहांकन न होने के कारण समèयाए ंउभरती रहती हɇ। 
सच यह है ͩक चीन कȧ इसमɅ Ǒदलचèपी हȣ नहȣं ͩक भारत से सीमा ͪववाद सलुझे। बीत ेलगभग दो दशकɉ मɅ सीमा 
ͪववाद सलुझाने के ͧलए तमाम उÍच èतरȣय वाता[ओं के बाद भी वह एक कदम भी आगे नहȣं बढ़ा है। अपने कÞजे वालȣ 
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Thus, it is in the interest of Facebook that people find communities with similar views, even if such views 
are used as a tool to spread and encourage hate speech, racism, misogyny, Islamophobia or homophobia.

The revelations aforementioned make it clear that the people sitting in Silicon Valley are thriving by 
choking our democracy. Indian democracy can no longer be allowed to be defiled by this company. It is 

call for transparency and accountability in Facebook. The company must not disregard the 
interests of our marginalised and minority groups which might not be of any significance to it but on 

quote on Facebook that said, “There is a difference between being liked 
and valued.” It’s high time Facebook realises it. 

                                                                                          

भारतीय सनेा कȧ ओर स ेधोखेबाज चीन कȧ सेना को उसी कȧ भाषा मɅ करारा जवाब Ǒदए जाने के बाद चीनी नेत×ृव िजस 
तज[न कर रहा है वह उसकȧ ͨखͧसयाहट के अलावा और कुछ नहȣं। वाèतͪवक Ǔनयğंण रेखा पर छेड़छाड़ करके 

उलटे भारत को अǓतĐमणकारȣ बताता चला आ रहा चीन अब यथािèथǓत बनाए रखन ेका राग अलाप रहा है। यह 
चार माह से सीमा पर यथािèथǓत बनाए रखन ेके भारत के आĒह को वह एक कान स े

सनुकर दसूरे से Ǔनकालने मɅ लगा हुआ था। इस बारे मɅ उससे कम से कम एक दज[न बार बात हुई
ͧमलाकर धूत[ता का हȣ पǐरचय देता रहा। उसकȧ ओर से यह कहा जाना तो शरारत कȧ पराकाçठा है ͩक उसने कभी ͩकसी 
देश कȧ एक इंच जमीन नहȣं कÞजाई है। ǓतÞबत को हड़पने, 1962 के यɮुध मɅ भारत के एक बड़ ेभभूाग पर कÞजा 
जमाने और दͯ¢ण चीन सागर मɅ बेशमȸ से दावा करने के साथ अतंरराçĚȣय Ǔनयम-काननूɉ को धता बताने वाला देश 
आͨखर ͩकस मुहं स ेयह कह रहा है ͩक उसने कभी ͩकसी कȧ जमीन पर कÞजा नहȣं ͩकया? 
Ǔनल[Ïज ͪवèतारवादȣ नीǓत से ğèत है तो वह चीन हȣ है। यह भी चीन हȣ है, जो उƣर कोǐरया और पाͩकèतान के Ǿ
मɅ दǓुनया के सबस ेǒबगड़लै देशɉ का सरं¢क बनने मɅ गव[ का अनभुव करता है। 

लेͩ कन हर ͩकसी को और यहां तक ͩक अपने हȣ लोगɉ को धोखा देता है। हांगकांग इसका 
ताजा उदाहरण है। बरुȣ नीयत वाल ेचीन का इलाज यहȣ है ͩक वह जब तक अपने कहे पर अमल करके न Ǒदखाए
तक उसकȧ ͩकसी बात पर रƣी भर भी भरोसा न ͩकया जाए। चीनी ͪवदेश मğंी का यह कहना दǓुनया कȧ आंखɉ मɅ धूल 
झɉकने कȧ एक और कोͧशश हȣ है ͩक भारत से लगी सीमा का ͬचÛहांकन न होने के कारण समèयाए ंउभरती रहती हɇ। 

 हȣ नहȣं ͩक भारत से सीमा ͪववाद सलुझे। बीत ेलगभग दो दशकɉ मɅ सीमा 
ͪववाद सलुझाने के ͧलए तमाम उÍच èतरȣय वाता[ओं के बाद भी वह एक कदम भी आगे नहȣं बढ़ा है। अपने कÞजे वालȣ 
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Thus, it is in the interest of Facebook that people find communities with similar views, even if such views 
misogyny, Islamophobia or homophobia. 

The revelations aforementioned make it clear that the people sitting in Silicon Valley are thriving by 
choking our democracy. Indian democracy can no longer be allowed to be defiled by this company. It is 

call for transparency and accountability in Facebook. The company must not disregard the 
interests of our marginalised and minority groups which might not be of any significance to it but on 

quote on Facebook that said, “There is a difference between being liked 
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भारतीय सनेा कȧ ओर स ेधोखेबाज चीन कȧ सेना को उसी कȧ भाषा मɅ करारा जवाब Ǒदए जाने के बाद चीनी नेत×ृव िजस 
तज[न कर रहा है वह उसकȧ ͨखͧसयाहट के अलावा और कुछ नहȣं। वाèतͪवक Ǔनयğंण रेखा पर छेड़छाड़ करके 

चीन अब यथािèथǓत बनाए रखन ेका राग अलाप रहा है। यह 
चार माह से सीमा पर यथािèथǓत बनाए रखन ेके भारत के आĒह को वह एक कान स े

सनुकर दसूरे से Ǔनकालने मɅ लगा हुआ था। इस बारे मɅ उससे कम से कम एक दज[न बार बात हुई, लेͩ कन वह कुल 
ͧमलाकर धूत[ता का हȣ पǐरचय देता रहा। उसकȧ ओर से यह कहा जाना तो शरारत कȧ पराकाçठा है ͩक उसने कभी ͩकसी 

के यɮुध मɅ भारत के एक बड़ ेभभूाग पर कÞजा 
काननूɉ को धता बताने वाला देश 

? यǑद दǓुनया ͩकसी देश कȧ 
जो उƣर कोǐरया और पाͩकèतान के Ǿप 

लेͩ कन हर ͩकसी को और यहां तक ͩक अपने हȣ लोगɉ को धोखा देता है। हांगकांग इसका 
अमल करके न Ǒदखाए, तब 

तक उसकȧ ͩकसी बात पर रƣी भर भी भरोसा न ͩकया जाए। चीनी ͪवदेश मğंी का यह कहना दǓुनया कȧ आंखɉ मɅ धूल 
झɉकने कȧ एक और कोͧशश हȣ है ͩक भारत से लगी सीमा का ͬचÛहांकन न होने के कारण समèयाए ंउभरती रहती हɇ। 

 हȣ नहȣं ͩक भारत से सीमा ͪववाद सलुझे। बीत ेलगभग दो दशकɉ मɅ सीमा 
ͪववाद सलुझाने के ͧलए तमाम उÍच èतरȣय वाता[ओं के बाद भी वह एक कदम भी आगे नहȣं बढ़ा है। अपने कÞजे वालȣ 
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जमीन छोड़ ेबगरै सीमा ͪववाद हल करने कȧ उसकȧ कोͧशश उसके कपटपणू[ इरादे को हȣ बयान करती है। भारत को यह 
सǓुनिæचत करना चाǑहए ͩक चीन जब तक सीमा ͪववाद को हल करने के ͧलए आगे नहȣं आता तब तक उसे वह शğ ु
राçĚ के Ǿप मɅ हȣ देखे और उन उपायɉ पर नए ͧसरे स ेͪवचार करे िजनके जǐरये उसे सबक ͧसखाया जा सके। 

 

                                                                                                                                                            Date:02-09-20 

ͪवकͧसत करनी होगी èवÍछता कȧ संèकृǓत 

तǽण गुÜत 

हर साल के दौरान ऐसे पड़ाव अवæय आत ेहɇ जब मÉुयधारा के मीͫडया से लेकर सोशल मीͫडया तक कुछ ͧसलͧसले èवय ं
को दोहराते Ǒदखत ेहɇ। जैस ेĤचंड गमȸ और कड़कड़ाती सदȹ के दौरान ͪवमश[ कȧ धुरȣ Êलोबल वाɍमग और ͪवषम मौसमी 
पǐरिèथǓतयɉ पर Ǒटकȧ होती है। दȣवालȣ के आसपास वाय ुĤदषूण के कारण और Ǔनवारण पर मथंन होता है। इस बीच 
मानसनू के दौरान ͪवमश[ जलवाय ुपǐरवत[न के मɮुदे पर कɅ Ǒġत हो जाता है। इसमɅ लोगɉ ɮवारा हताश होकर कंुǑठत भाव 
से अपने अåयविèथत शहरȣ बǓुनयादȣ ढांचे और Ǔनàन èतरȣय èवÍछता के पǐरǺæय पर खीझ कȧ अͧभåयिÈत होने 
लगती है। 

यह ͪवषम चĐ इस तरह Ǔनरंतर चलता रहता है ͩक आम आदमी सधुारवादȣ Ĥयासɉ के अिèत×व को लेकर हȣ सशंय मɅ 
पड़ जाता है। बहरहाल जलवाय ुपǐरवत[न का पेचीदा मसला और मौजदूा कोͪवड महामारȣ के Ǔनदान जैसे ͪवषय भल ेहȣ 
आम समझ से परे हɉ, लेͩ कन बदहाल शहरȣ ढांचा और गदंगी का मसला ħͧमत और आĐोͧशत अवæय करता है। ऐसी 
िèथǓत मɅ कुछ सवंेदनहȣन àयǓुनͧसपल सèंथाओं के सम¢ ǽदन के बजाय कुछ आधारभतू ǒबदंओुं पर चचा[ अͬधक 
उपयोगी होगी। 

इसकȧ शǽुआत बाबा आदम के जमाने वाले Ǔनकासी तंğ के साथ करत ेहɇ। Ĥ×येक भारतीय शहर मɅ कई ͩकलोमीटर लबं े
खुले Ĝने यानी नाल ेया नाͧलयां हɇ। जब उनका Ǔनमा[ण हुआ तबसे इन शहरɉ कȧ आबादȣ 40 स े50 गनुा तक बढ़ गई 
है। उस परुाने ढांचे मɅ ͩकसी आधुǓनक पǐरवत[न-सशंोधन के अभाव मɅ एक मामलूȣ बरसात हȣ उनकȧ पोल खोलकर रख 
देती है। मह×वपणू[ पहल ूयह भी है ͩक आͨखर इन नाले-नाͧलयɉ मɅ बहता Èया है? यǑद य ेअपने मलू èवǾप मɅ वषा[ 
जल या अͬधशषे पानी कȧ Ǔनकासी का माÚयम बने रहत ेतो सभंवत: इतनी परेशानी न होती। वह पानी भले हȣ साफ न 
हो, लेͩ कन कम से कम अपͧशçट तो न होता। यहां समĒ वाèतͪवकता बहुत Ǔघनौनी है। 

हमारे शहरɉ मɅ सीवेज नेटवक[  समèया के दो पहल ूहɇ। इन शहरɉ के ͧलए यह ͩकसी कलकं से कम नहȣं ͩक अब भी 
तमाम इलाकɉ मɅ सीवेज लाइन नहȣं है। शहरɉ के िजन बड़ ेǑहèसɉ मɅ सीवेज लाइन हɇ भी तो उनमɅ स ेअͬधकांश सीवजे 
शोधन सयंğंɉ स ेजुड़ी हुई नहȣं हɇ। सीवेज शोधन ¢मता भी अपेͯ ¢त èतर के आधे स ेभी कम है। पǐरणामèवǾप शहरɉ 
के बीचɉबीच कई ͩकमी लबं ेइन नालɉ मɅ मल-मğू ĤवाǑहत होता है। इनमɅ से अͬधकांश हमारȣ पͪवğ नǑदयɉ मɅ ͬगरते हɇ। 
‘नमाͧम गगंे’ और ऐसी हȣ तमाम योजनाओं के तहत सरकार ऐसे शोधन सयंğंɉ मɅ Ǔनवशे कर रहȣ है, जहां नालɉ का 
पानी नदȣ मɅ ͬगरने स ेपहले साफ ͩकया जा सके। इससे नǑदयɉ का पानी शायद साफ हो जाए और पानी कȧ गणुवƣा मɅ 
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थोड़ा सधुार हो, लेͩ कन गदंगी स ेभरे ये सीवेज हमारे शहरɉ के बीचɉबीच कायम रहकर èवाèØय के ͧलए एक बड़ा खतरा 
बने रहɅगे। आͨखर सपंणू[ शहर के ͧलए सीवेज शोधन सयंğं कȧ åयवèथा करना ͩकतना मिुæकल और खचȸला है? वाèतव 
मɅ èवÍछ पǐरवेश के ͧलए यह अǓनवाय[ शत[ है ͩक खुले नालɉ मɅ ͬगरने स ेपहल ेसमचू ेसीवेज को इन सयंğंɉ के राèत ेसे 
गजुारा जाए। इसके अभाव मɅ Èया मौजूदा हालात हमɅ यह सोचन ेपर ͪववश नहȣं करते ͩक खुल ेमɅ शौच स ेमिुÈत के 
दावे न केवल सǑंदÊध, बिãक अǓतरंिजत भी हɇ? 

खुले नालɉ को लकेर कुछ और Ĥæन उठत े हɇ। आͨखर उÛहɅ खुला छोड़ा हȣ Èयɉ जाना चाǑहए? जब तक नाले खुल े
आसमान के नीचे बहते रहɅगे तब तक सीवेज शोधन सयंंğɉ के चाल ूरहने के बावजूद वे एक बड़ ेडèटǒबन के Ǿप मɅ 
मौजूद रहɅग,े िजनमɅ गदंगी और कचरा अपना राèता तलाशत ेरहɅगे। इनमɅ ͬगरने से लोगɉ कȧ ğासद मौत भी होती रहȣ 
है। ऐसे मɅ हमɅ इÛहɅ ढकन ेकȧ योजना बनानी होगी। इसमɅ भारȣ-भरकम लागत जǾर आएगी, लेͩ कन उससे उपलÞध होन े
वालȣ जमीन के मãूय और उपयोͬगता से उसकȧ भरपाई भी हो जाएगी। इस जमीन पर पाͩकɍ ग, पाक[  और तहबाजारȣ जैस े
तमाम Ĥयोजन ͧसɮध ͩकए जा सकते हɇ। इससे Ǔनयोिजत ͪवकास कȧ अवधारणा को नया आयाम ͧमलेगा। 

इसके अलावा èथानीय Ǔनकायɉ के ͧलए कचरा Ĥबधंन एक और मह×वपणू[ चुनौती है। इसके तहत उÛहɅ Ĥ×येक घर से 
कचरा इकɪठा कराने, उसे अलग-अलग Ǒहèसɉ मɅ बांटने और उसके उͬचत Ǔनपटान कȧ ठोस योजना बनानी होगी। हमारे 
शहर अभी भी कचरा Ǔनपटान सयंğंɉ कȧ बाट जोह रहे हɇ। èथानीय Ǔनकाय घरɉ से कचरा इकɪठा करने मɅ स¢म नहȣं हो 
सके हɇ। ऐसे मɅ खालȣ जगह या सड़क ͩकनारे कूड़ा-कचरा फɅ के जाने के Ǻæय बेहद आम हɇ। वहȣं कचरा ढोने वालȣ गाͫड़या ं
िजतना कूड़ा ल ेजाती हɇ, उससे अͬधक ͬगराती जाती हɇ। 

हमारȣ शहरȣ जनसÉंया लगातार बढ़ती जा रहȣ है। ‘भारत गांवɉ मɅ Ǔनवास करता है’ वालȣ कहावत जãद हȣ अĤासंͬ गक हो 
जाएगी, जब हमारȣ आधी से अͬधक आबादȣ शहरɉ मɅ रहने लगेगी। èवाभाͪवक है ͩक èवÍछता कȧ चुनौती भी इसके साथ 
और ͪवकराल होती जाएगी। वाèतव मɅ èवÍछता मानक सभी प¢ɉ के सͩĐय सहयोग से हȣ सधुर सकत े हɇ। इसके 
अǓतǐरÈत वषɟ स ेजमा मͧलनता को दरू करने के ͧलए भी सामदुाǓयक एकȧकरण कȧ आवæयकता होगी। यह सǓुनिæचत 
करना भी तो जनĤǓतǓनͬधयɉ कȧ हȣ िजàमदेारȣ है। जहां तक हमारȣ अपे¢ाओं कȧ बात है तो उसमɅ ससंाधनɉ का अभाव 
एक बाधा हो सकती है। हालांͩक यह समèया अभाव कȧ नहȣं èवभाव कȧ अͬधक Ĥतीत होती है। यह िजàमेदारȣ के ĤǓत 
लापरवाहȣ अͬधक है। 

एक सɋधी खुशब ूकȧ याद Ǒदलाता हंू जब बाǐरश कȧ बूदंɅ तपती हुई धरती पर ͬगरकर ͧमɪटȣ को महका देती हɇ। एक पीढ़ȣ 
शायद उस अनभुव के ͧलए तरसेगी। कोई हैरानी नहȣ ंͩक ‘दगुɍध’ जैसे शÞद हमारे शÞदकोश मɅ छा गए हɇ। ऐस ेमɅ Ĥलय 
के ͧलए Èया हमɅ ͩकसी कृǒğम वायरस कȧ दरकार है? हमारȣ आंतǐरक मͧलनता हȣ तो हमारे ͧलए अͧभशाप नहȣं बन 
जाएगी? 

Ĥतीत होता है ͩक हमारा समाज गदंगी बदा[æत करने का अßयèत हो गया है। कचरा फैलाना और Ǔनयमɉ कȧ अवहेलना 
जारȣ है। हमɅ आ×मͪवæलेषण करना होगा ͩक Èया हम अपना दाǓय×व Ǔनभा रहे हɇ? हम समèया का Ǒहèसा बन रहे हɇ या 
समाधान का? वाèतव मɅ हमारȣ इÍछाएं हȣ हमारे चǐरğ को अͧभåयÈत करती हɇ। एक राçĚ के तौर पर हम सभी èवÍछ 
शहर, èवèथ समाज और èवाèØयĤद वातावरण कȧ कम से कम कामना तो करɅ। 
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अǓनिæचतता समाÜत 

संपादकȧय 

सवȾÍच Ûयायालय ने समायोिजत सकल राजèव (एजीआर) से सबंंͬ धत परुाना बकाया चकुाने के मामल ेमɅ जो Ǔनण[य 
Ǒदया है उसने दरूसचंार ¢ğे के 15 वष[ परुाने मामले का आͨखरकार पटा¢ेप कर Ǒदया है। यह Ǔनण[य उस घटना के 
करȣब एक वष[ बाद आया है जब सवȾÍच Ûयायालय ने एजीआर कȧ सरकार कȧ पǐरभाषा को बरकरार रखा था। इसके 
तहत 15 दरूसचंार कंपǓनयɉ को सरकार को 1.47 लाख करोड़ ǽपये का बकाया चुकाना था। इनमɅ स ेकई कंपǓनयां बदं 
हो चुकȧ हɇ, ǒबक चुकȧ हɇ या Ǒदवाͧलया हो चुकȧ हɇ। मगंलवार को ÛयायमǓूत [ अǽण ͧमĮा कȧ अÚय¢ता वाल ेपीठ ने 
दरूसचंार कंपǓनयɉ स ेकहा ͩक व े31 माच[, 2021 के पहले एजीआर कȧ बकाया राͧश का 10 फȧसदȣ Ǒहèसा जमा करɅ। 
शषे राͧश चरणबɮध तरȣके से चुकाने के ͧलए 10 वष[ का समय Ǒदया गया है जो 1 अĤलै, 2021 से शǾु होगा। 

इस Ǔनण[य से जहां उɮयोग जगत को राहत ͧमलȣ है वहȣं सवा[ͬधक तनावĒèत सेवा Ĥदाता वोडाफोन आइͫडया (िजसने 
चरणबɮध बकाया भगुतान के ͧलए 15 वष[ का समय मांगा था) के ͧलए अभी भी कǑठनाई हो सकती है Èयɉͩक कंपनी 
के पास नकदȣ भडंार नहȣं है और वोडाफोन पीएलसी कह चुकȧ है ͩक वह इस भारतीय उपĐम मɅ और नकदȣ नहȣं 
झɉकेगी। यहां तक ͩक कज[Ēèत भारती एयरटेल के ͧलए भी अदालत कȧ राहत अèथायी हȣ होगी बशतȶ ͩक वह अपनी 
बलैɅस शीट को दǽुèत नहȣ ंकर ले। तीन मौजूदा सेवाĤदाताओं मɅ भारती एयरटेल के ऊपर सरकार कȧ 43,780 करोड़ 
ǽपये कȧ राͧश एजीआर मɅ बकाया है। कंपनी इसमɅ से 18,004 करोड़ ǽपये चकुता कर चुकȧ है। वोडाफोन आइͫडया ने 
50,399 करोड़ ǽपये के बकाया मɅ स े7,854 करोड़ ǽपये कȧ राͧश चुका दȣ है और ǐरलायसं िजयो ने 195 करोड़ ǽपये 
का परूा बकाया चुका Ǒदया है। 

वोडाफोन आइͫडया को बाजार मɅ बनाए रखने और दरूसचंार उɮयोग को एकाͬधकार या दो कंपǓनयɉ के अͬधकार वाला 
¢ेğ बनने से बचाने के ͧलए शãुक दरɅ बढ़ाना हȣ इकलौता ͪवकãप है। कुछ वष[ पहले ǐरलायसं िजयो के Ĥवेश के साथ 
इस उɮयोग मɅ भारȣ ǐरयायतɉ का दौर शǾु हुआ और शãुक दरɅ अ×यͬधक नीचे आ गɃ। इसस ेदरूसचंार कंपǓनयɉ को 
भारȣ नकुसान होने लगा। भारत मɅ जहां 16 जीबी डटेा के ͧलए हर महȣने 2 डॉलर कȧ राͧश åयय करनी होती है, वहȣं 
अमेǐरका और यरूोप मɅ इतना डटेा 50 से 60 डॉलर मɅ ͧमलता है। यह बात उ×साहवɾधक है ͩक उɮयोग जगत को 
आͨखरकार एक राह ͧमल गई है और वह शãुक मɅ इजाफा करने कȧ योजना बना रहा है। एयरटेल के सनुील भारती 
ͧमƣल ने हाल हȣ मɅ कहा ͩक ĤǓत उपयोगकता[ औसत राजèव 200 ǽपये स ेअͬधक होना चाǑहए और अगले छह महȣने 
मɅ ͫडिजटल सामĒी कȧ माͧसक खपत 250 ǽपये होनी चाǑहए। ĤǓत उपयोगकता[ औसत राजèव यह बताता है ͩक ͩकसी 
दरूसचंार कंपनी को एक Ēाहक से एक माह मɅ ͩकतना पसैा ͧमलता है। ͩफलहाल यह आंकड़ा 110 स े160 ǽपये माͧसक 
है। जून 2020 मɅ भारती एयरटेल को इससे 157 ǽपये, वोडाफोन आइͫडया को 114 ǽपये और ǐरलायसं िजयो को 
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140.30 ǽपये ͧमल रहे थे। हालांͩक पहलȣ Ǔतमाहȣ के ͪवƣीय नतीजɉ कȧ बात करɅ तो भारती और िजयो के ĤǓत 
उपयोगकता[ औसत राजèव मɅ सधुार हुआ जबͩक वोडाफोन आइͫडया के मामले मɅ इसमɅ कमी आई। 

इसके साथ हȣ सेवा Ĥदाताओं को उपभोÈताओं कȧ सवेा के Ĥयास बढ़ान ेहɉगे। कॉल बीच मɅ बाͬधत होने और कमजोर 
डटेा सपंक[  लबंे समय से समèया बने हुए हɇ। सेवाĤदाताओ ंको सवेा बेहतर बनाने मɅ Ǔनवशे करना चाǑहए। 5जी समते 
कई बɇड मɅ èपÈेĚम नीलामी कंपǓनयɉ को इसका अवसर Ĥदान करेगी लेͩकन उÛहɅ इसके अलावा भी Ēाहकɉ को सतंçुट 
करने के उपाय करने चाǑहए। 

 

Date:02-09-20 

कारोबारȣ सुगमता रɇͩकंग : शोर Ïयादा, हाͧसल कम 

देवाͧशष बसु 

ͪवæव बɇक ने गत 27 अगèत को यह माना ͩक सन 2018 और 2020 कȧ कारोबारȣ सगुमता रɇͩकंग ǐरपोट[ के आंकड़ɉ मɅ 
अǓनयͧमतता थी और उनमɅ ͩकया गया बदलाव Ĥͪवͬध के साथ ससुगंत नहȣं था। ͪवæव बɇक कȧ कारोबारȣ सगुमता रɇͩकंग 
वह सचूकांक है जो दǓुनया के 190 देशɉ मɅ कारोबार के अनकूुल पǐरिèथǓतयɉ का अÚययन कर तयैार ͩकया जाता है। 
सन 2020 कȧ ǐरपोट[ स ेसबसे अͬधक लाभािÛवत होने वाले देश थे सऊदȣ अरब, जॉड[न, टोगो, बहरȣन, तािजͩकèतान, 
पाͩकèतान, कुवतै, चीन, भारत और नाइजीǐरया। ͪवæव बɇक ने यह नहȣं बताया ͩक ͩकन देशɉ से सबंंͬ धत आंकड़ɉ मɅ 
गड़बड़ी थी। वॉल èĚȣट जन[ल मɅ Ĥकाͧशत एक आलेख मɅ दावा ͩकया गया है ͩक चीन, अजरबजैान, सयंÈुत अरब 
अमीरात और सऊदȣ अरब (ये सभी अͬधनायकवादȣ देश हɇ जहा ंअͧभåयिÈत कȧ आजादȣ और लोकतांǒğक अͬधकार नहȣ ं
हɇ) को सबस ेअͬधक लाभ ͧमला। 

ͪवæव बɇक ने ͩफलहाल के ͧलए कारोबारȣ सगुमता ǐरपोट[ को èथͬगत कर Ǒदया है। इससे भारत सरकार को भी मामलूȣ 
झटका लगेगा। झटका इसͧलए Èयɉͩक सरकार इसे लेकर बढ़चढ़कर दाव ेकर रहȣ थी परंत ुअब इसकȧ ͪवæवसनीयता को 
गहरा आघात लगा है। परंत ुयह झटका मामलूȣ इसͧलए है Èयɉͩक इन रɇͩकंग का घरेल ूया ͪवदेशी Ǔनवशे बढ़ाने जैसा 
कोई ठोस योगदान नहȣं है। परंत ु इस मौके पर हमɅ तीन बातɅ अवæय Úयान मɅ रखनी चाǑहए: पहलȣ बात, कारोबारȣ 
सगुमता मɅ सधुार सरकार का काम है। दसूरा, रɇͩकंग के ͧलए अपनाई गई Ĥͪवͬध मɅ भी गड़बड़ी थी और तीसरा, जमीनी 
हकȧकत मɅ कुछ खास बदलाव नहȣं आया था। 

Èया यह राÏय का काम है? 

Ĥधानमğंी नरɅġ मोदȣ जब सन 2014 के चुनाव के पहले Ĥचार अͧभयान पर थ ेतब उÛहɉने सशुासन और ͪवकास का 
वादा ͩकया था। उÛहɉने देश के लाखɉ छोटे मोटे कारोबाǐरयɉ स ेलेकर बड़ ेकारोबाǐरयɉ के Ǒदलɉ को उस समय छू ͧलया 
जब उÛहɉने यह िजĐ ͩकया ͩक देश मɅ कारोबारȣ माहौल ͩकतना कǑठन है और यह बताया ͩक उनके Ĥातं गजुरात मɅ 
कारोबार करना ͩकतना आसान है। वह उस समय गजुरात के मुÉयमğंी थे। परंत ुदेश मɅ सघंीय ढाचंा है जहां कɅ ġ और 
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राÏयɉ के अͬधकार और भूͧ मकाएं बटंȣ हुई हɇ। कारोबारȣ सगुमता कȧ राह मɅ सबस ेबड़ी बाधाएं राÏय हȣ उ×पÛन करत ेहɇ। 
कɅ ġ कȧ भूͧ मका सीͧमत है। यǑद सभी राÏय बदलाव न करɅ तो मोदȣ अकेल ेकारोबारȣ सगुमता का वादा नहȣं कर सकत।े 
कɅ ġ कȧ भूͧ मका ऐसे कɅ ġȣय काननू बनाने तक सीͧमत है जो कारोबारȣ सगुमता के कुछ पहलओुं को हल करते हɇ। 
उदाहरण के ͧलए अतंरराçĚȣय åयापार, कराधान और ऋणशोधन Ǔनèतारण। अͬधकांश परͧमट और लाइसɅस तथा भूͧ म 
और Įम स ेजुड़ ेकाननू राÏयɉ के हाथ मɅ हɇ। मोदȣ को उन राÏयɉ के साथ ͧमलकर काम करना था जहा ंउनकȧ पाटȹ 
यानी भाजपा सƣा मɅ है। इससे माहौल सधुरता। परंतु उÛहɉने ऐसा नहȣं ͩकया। 

खामीयÈुत सचूकाकं 

परंत ुͪवæव बɇक कȧ कारोबारȣ सगुमता रɇͩकंग जैसी अतंराçĚȣय और ͪवæवसनीय रɇͩकंग मɅ सधुार एक बेहतर अवसर भी 
Ĥदान कर रहȣ थी। सन 2014 से भारत ने इसमɅ 79 èथानɉ कȧ छलांग लगाई और सन 2018 स े2020 तक लगातार 
तीन साल यह सबसे बेहतरȣन सधुार करने वाले 10 देशɉ मɅ शमुार रहा। इस ेसरकार कȧ नीǓतयɉ कȧ सफलता के Ǿप मɅ 
Ĥचाǐरत ͩकया गया। इस दौरान बहुप¢ीय सèंथान कȧ Ĥͪवͬधयɉ मɅ कमी का परूा लाभ ͧलया गया जो गरैवािजब बदलावɉ 
को जǾरत से अͬधक तवÏजो दे रहȣ थी। भारत कȧ रɇͩकंग मɅ तजेी से सधुार हुआ तो इसमɅ बɇक खाता खोलने के ͧलए 
कंपनी कȧ सील या रबर èटांप कȧ जǾरत समाÜत करना, कम[चारȣ भͪवçय Ǔनͬध के आवेदन के साथ कɇ ͧसल चेक लगान े
कȧ जǾरत को ख×म करना, कारोबाǐरयɉ स ेदèतावेजɉ कȧ हाड[ कॉपी कȧ जǾरत को समाÜत करना और ऑनलाइन सीमा 
शãुक भगुतान गटेवे कȧ ¢मता बढ़ाना आǑद शाͧमल था। परंत ुमामला केवल Ĥͪवͬध तक सीͧमत नहȣं था। 

भारत कȧ रɇͩकंग मɅ इसͧलए भी उछाल आई Èयɉͩक èवय ंͪवæव बɇक ने अपनी Ĥͪवͬध मɅ तÞदȣलȣ कȧ। िजस समय मोदȣ 
सरकार रɇͩकंग मɅ भारत के तेज सधुार का जæन मना रहȣ थी उस समय ͪवæव बɇक के मÉुय अथ[शाèğी पॉल रोमर ने 
रɇͩकंग कȧ Ĥͪवͬधयɉ मɅ बदलाव को लेकर ͪववादɉ के बीच अपने पद से इèतीफा दे Ǒदया था। सɅटर फॉर डवेलपमɅट ने 
रɇͩकंग का नए ͧसरे से आकलन ͩकया और Ǒदखाया ͩक भारत कȧ रɇͩकंग कहȣ ंकमजोर थी। Ǒदलचèप बात यह है ͩक इस 
आकलन के मतुाǒबक 2012 मɅ भारत कȧ रɇͩकंग 132 के बजाय 113 और 2018 मɅ 100 के बजाय 114 होनी चाǑहए 
थी। यानी कुल ͧमलाकर दोनɉ सरकारɉ के काय[काल मɅ भारत कȧ कारोबारȣ सगुमता मɅ कोई बदलाव नहȣं आया। जमीनी 
हकȧकत भी इसकȧ तèदȣक करती है। 

जमीनी हकȧकत 

मोदȣ के टूǐरÏम नॉट टेरǐरÏम (आतकंवाद नहȣं पय[टन) जैसे Ǒदल लभुाने वाल ेनारे के बावजूद तथा 140 देशɉ के बीच 
साèंकृǓतक ससंाधन और कारोबारȣ पय[टन के मामल े मɅ आठवां èथान पाने के बावजदू ͪवæव आͬथ[क मचं के एक 
अÚययन मɅ भारत पय[टन सेवा बǓुनयादȣ ढाचंे मɅ 109वɅ èथान पर रहा। पय[टन के ¢ेğ मɅ रेèतरां कȧ अलग अहͧमयत है। 
यǑद सरकार वाकई ͪवæव बɇक रɇͩकंग के जǐरये छͪव चमकाने के बजाय कारोबारȣ सगुमता के माहौल मɅ सधुार लाना 
चाहती थी तो उसे Úयान देना चाǑहए था ͩक एक रेèतरां खोलने के ͧलए भारत मɅ 15 लाइसɅस कȧ आवæयकता होती है 
जबͩक ͧसगंापरु मɅ चार और तकुȽ मɅ दो लाइसɅस से काम हो जाता है। यह जानकारȣ पहले इंͫडया फाउंडशेन कȧ एक 
ǐरपोट[ स ेलȣ गई है। उसमɅ èवाèØय åयापार, पया[वरण, आग, पय[टन, Ĥदषूण, सगंीत, शराब, वाइन और ǒबयर, ͪवͬधक 
माप ͪव£ान, पुͧ लस मजंूरȣ, पǐरचालन समय आǑद शाͧमल हɇ। Úयान रहे ͩक ये सभी ͪवषय राÏय से सबंंͬ धत हɇ और 



 
कुछ का सबंधं नगरपाͧलका से है। बाबओुं के ͧलए इनमɅ से Ĥ×येक धन कमाने का अवसर है। कुछ तो माͧसक वसलूȣ कȧ 
तरह हɇ। 

ऐसे तमाम उदाहरण Ǒदए जा सकत े हɇ। मसलन कर Ĥताडऩा के मामलɉ मɅ कɅ ġ शाͧमल है। कुछ
ͪवशषे£ और मौजूदा सƣा को पसदं करने वाले वãलभ भसंालȣ ने कहा था ͩक यह दखु कȧ बात है ͩक हमारे देश मɅ 
सरकारɅ कुछ गवंाना नहȣं चाहतीं। यǑद कुछ कर åयवèथा या Ĥावधान सरकार के ͨखलाफ जात ेहɇ तो वह काननू बदल 
देती है। नागǐरकɉ को हमेशा नकुसान उठाना पड़ता है। उनके नवाचार कहȣं काम नहȣं आते। इन बातɉ के चलत ेभरोसे कȧ 
कमी उ×पÛन हो रहȣ है। उÛहɉने यह भी कहा ͩक हम कारोबारȣ सगुमता स ेभी आगे ऐसी िèथǓत मɅ पहंुच गए हɇ जहां 
सरकार को कहना पड़ रहा है ͩक कृपया कारोबार कȧिजए।

जाǑहर है यह बात बहुĤशंͧ सत कारोबारȣ सगुमता रɇͩकंग मɅ भारत कȧ िèथǓत के अनǾुप तो नहȣं है।

                                                                                                               

बदला सुर या नई चाल 

संपादकȧय 

शǓनवार-रͪववार कȧ देर रात पवूȸ लɮदाख मɅ पɇगɉग झील के करȣब चीनी दèुसाहस को भारतीय सǓैनकɉ ɮवारा नाकाम 
ͩकए जाने और रणनीǓतक Ǿप से अहम एक चोटȣ पर कÞज ेके बाद बीिजंग के सरु बदल गए हɇ। चीनी ͪवदेश मğंी वागं 
यी ने कहा है ͩक दोनɉ देशɉ को अपने मतभेदɉ को काब ूमɅ करने कȧ ज
चाहते हɇ। लेͩ कन चीन पर कैसे भरोसा ͩकया जाए और Èयɉ न माना जाए ͩक यह पेशकश भी उसकȧ ͩकसी योजना का 
Ǒहèसा है? हाͧलया घटनाĐमɉ ने चीन से लगी परूȣ सीमा पर अǓतǐरÈत सावधानी को अǓनवाय[ बना Ǒदया है। 
गलवान घाटȣ मɅ जो कुछ हुआ था, उसके बाद भी भारत ने धैय[ और पǐरपÈवता का पǐरचय देत ेहुए बातचीत से ͪववाद 
को सलुझाने का राèता चनुा। ͪपछले ढाई महȣनɉ मɅ दोनɉ देशɉ के बीच सरहद पर कई दौर कȧ सÛैय वाता[एं हुɃ व 
कूटनीǓतक Ĥयास भी हुए। मगर ताजा झड़प और सीमा पर उसकȧ सÛैय सͩĐ
ͩकसी आकिèमक आĐोश कȧ पǐरणǓत नहȣं थी

दरअसल, विैæवक बाजारɉ मɅ चीन इस समय ͪवæवसनीयता के भारȣ सकंट स ेजझू रहा है। खासकर कोरोना के इस दौर ने 
ससंार भर के देशɉ को उसके ĤǓत सशंͩ कत कर Ǒदया है। भारत
के ͨखलाफ कठोर फैसले ͩकए हɇ, तो वहȣं अनेक देशɉ कȧ कंपǓनयां चीन से अपने कारोबार समटे रहȣ हɇ या ͩफर उÛहɉन े
अपनी आगामी Ǔनवशे योजनाओं को टाल Ǒदया है। ऐसे मɅ
भारत èवाभाͪवक Ǿप स ेचीन का एक बेहतर ͪवकãप है। बीिजंग इèलामाबाद के साथ ͧमलकर इस ͨखƣे मɅ तनावपणू[ 
माहौल इसͧलए भी खड़ा करना चाहता है, ताͩक भारत कȧ आͬथ[क सभंावनाओ ंको वह Ĥभाͪवत कर सके। पाͩकèतान के 
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कुछ का सबंधं नगरपाͧलका से है। बाबओुं के ͧलए इनमɅ से Ĥ×येक धन कमाने का अवसर है। कुछ तो माͧसक वसलूȣ कȧ 

ऐसे तमाम उदाहरण Ǒदए जा सकत े हɇ। मसलन कर Ĥताडऩा के मामलɉ मɅ कɅ ġ शाͧमल है। कुछ
ͪवशषे£ और मौजूदा सƣा को पसदं करने वाले वãलभ भसंालȣ ने कहा था ͩक यह दखु कȧ बात है ͩक हमारे देश मɅ 
सरकारɅ कुछ गवंाना नहȣं चाहतीं। यǑद कुछ कर åयवèथा या Ĥावधान सरकार के ͨखलाफ जात ेहɇ तो वह काननू बदल 

न उठाना पड़ता है। उनके नवाचार कहȣं काम नहȣं आते। इन बातɉ के चलत ेभरोसे कȧ 
कमी उ×पÛन हो रहȣ है। उÛहɉने यह भी कहा ͩक हम कारोबारȣ सगुमता स ेभी आगे ऐसी िèथǓत मɅ पहंुच गए हɇ जहां 
सरकार को कहना पड़ रहा है ͩक कृपया कारोबार कȧिजए। 

बहुĤशंͧ सत कारोबारȣ सगुमता रɇͩकंग मɅ भारत कȧ िèथǓत के अनǾुप तो नहȣं है।

                                                                                                              

रात पवूȸ लɮदाख मɅ पɇगɉग झील के करȣब चीनी दèुसाहस को भारतीय सǓैनकɉ ɮवारा नाकाम 
ͩकए जाने और रणनीǓतक Ǿप से अहम एक चोटȣ पर कÞज ेके बाद बीिजंग के सरु बदल गए हɇ। चीनी ͪवदेश मğंी वागं 
यी ने कहा है ͩक दोनɉ देशɉ को अपने मतभेदɉ को काब ूमɅ करने कȧ जǾरत है और इसके ͧलए वह बातचीत करना 
चाहते हɇ। लेͩ कन चीन पर कैसे भरोसा ͩकया जाए और Èयɉ न माना जाए ͩक यह पेशकश भी उसकȧ ͩकसी योजना का 

हाͧलया घटनाĐमɉ ने चीन से लगी परूȣ सीमा पर अǓतǐरÈत सावधानी को अǓनवाय[ बना Ǒदया है। 
उसके बाद भी भारत ने धैय[ और पǐरपÈवता का पǐरचय देत ेहुए बातचीत से ͪववाद 

को सलुझाने का राèता चनुा। ͪपछले ढाई महȣनɉ मɅ दोनɉ देशɉ के बीच सरहद पर कई दौर कȧ सÛैय वाता[एं हुɃ व 
कूटनीǓतक Ĥयास भी हुए। मगर ताजा झड़प और सीमा पर उसकȧ सÛैय सͩĐयता बताती हɇ ͩक गलवान कȧ वारदात भी 
ͩकसी आकिèमक आĐोश कȧ पǐरणǓत नहȣं थी, बिãक बीिजंग एक सǓुनयोिजत योजना पर काम कर रहा है।

विैæवक बाजारɉ मɅ चीन इस समय ͪवæवसनीयता के भारȣ सकंट स ेजझू रहा है। खासकर कोरोना के इस दौर ने 
ĤǓत सशंͩ कत कर Ǒदया है। भारत, अमेǐरका, ǒĦटेन समेत कई बडे

़
 देशɉ ने उसकȧ कंपǓनयɉ 

तो वहȣं अनेक देशɉ कȧ कंपǓनयां चीन से अपने कारोबार समटे रहȣ हɇ या ͩफर उÛहɉन े
अपनी आगामी Ǔनवशे योजनाओं को टाल Ǒदया है। ऐसे मɅ, अपने ͪवशाल बाजार और स¢म यवुा Įम शिÈत के कारण 
भारत èवाभाͪवक Ǿप स ेचीन का एक बेहतर ͪवकãप है। बीिजंग इèलामाबाद के साथ ͧमलकर इस ͨखƣे मɅ तनावपणू[ 

ताͩक भारत कȧ आͬथ[क सभंावनाओ ंको वह Ĥभाͪवत कर सके। पाͩकèतान के 
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कुछ का सबंधं नगरपाͧलका से है। बाबओुं के ͧलए इनमɅ से Ĥ×येक धन कमाने का अवसर है। कुछ तो माͧसक वसलूȣ कȧ 

ऐसे तमाम उदाहरण Ǒदए जा सकत े हɇ। मसलन कर Ĥताडऩा के मामलɉ मɅ कɅ ġ शाͧमल है। कुछ Ǒदन पहले ͪवƣीय 
ͪवशषे£ और मौजूदा सƣा को पसदं करने वाले वãलभ भसंालȣ ने कहा था ͩक यह दखु कȧ बात है ͩक हमारे देश मɅ 
सरकारɅ कुछ गवंाना नहȣं चाहतीं। यǑद कुछ कर åयवèथा या Ĥावधान सरकार के ͨखलाफ जात ेहɇ तो वह काननू बदल 

न उठाना पड़ता है। उनके नवाचार कहȣं काम नहȣं आते। इन बातɉ के चलत ेभरोसे कȧ 
कमी उ×पÛन हो रहȣ है। उÛहɉने यह भी कहा ͩक हम कारोबारȣ सगुमता स ेभी आगे ऐसी िèथǓत मɅ पहंुच गए हɇ जहां 

बहुĤशंͧ सत कारोबारȣ सगुमता रɇͩकंग मɅ भारत कȧ िèथǓत के अनǾुप तो नहȣं है। 

 

                                                                                                              Date:02-09-20 

रात पवूȸ लɮदाख मɅ पɇगɉग झील के करȣब चीनी दèुसाहस को भारतीय सǓैनकɉ ɮवारा नाकाम 
ͩकए जाने और रणनीǓतक Ǿप से अहम एक चोटȣ पर कÞज ेके बाद बीिजंग के सरु बदल गए हɇ। चीनी ͪवदेश मğंी वागं 

Ǿरत है और इसके ͧलए वह बातचीत करना 
चाहते हɇ। लेͩ कन चीन पर कैसे भरोसा ͩकया जाए और Èयɉ न माना जाए ͩक यह पेशकश भी उसकȧ ͩकसी योजना का 

हाͧलया घटनाĐमɉ ने चीन से लगी परूȣ सीमा पर अǓतǐरÈत सावधानी को अǓनवाय[ बना Ǒदया है। 15 जून को 
उसके बाद भी भारत ने धैय[ और पǐरपÈवता का पǐरचय देत ेहुए बातचीत से ͪववाद 

को सलुझाने का राèता चनुा। ͪपछले ढाई महȣनɉ मɅ दोनɉ देशɉ के बीच सरहद पर कई दौर कȧ सÛैय वाता[एं हुɃ व 
यता बताती हɇ ͩक गलवान कȧ वारदात भी 

बिãक बीिजंग एक सǓुनयोिजत योजना पर काम कर रहा है। 

विैæवक बाजारɉ मɅ चीन इस समय ͪवæवसनीयता के भारȣ सकंट स ेजझू रहा है। खासकर कोरोना के इस दौर ने 
ǒĦटेन समेत कई बडे

़
 देशɉ ने उसकȧ कंपǓनयɉ 

तो वहȣं अनेक देशɉ कȧ कंपǓनयां चीन से अपने कारोबार समटे रहȣ हɇ या ͩफर उÛहɉन े
बाजार और स¢म यवुा Įम शिÈत के कारण 

भारत èवाभाͪवक Ǿप स ेचीन का एक बेहतर ͪवकãप है। बीिजंग इèलामाबाद के साथ ͧमलकर इस ͨखƣे मɅ तनावपणू[ 
ताͩक भारत कȧ आͬथ[क सभंावनाओ ंको वह Ĥभाͪवत कर सके। पाͩकèतान के 
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जǐरए ‘ऑगȶनाइजेशन ऑफ इèलाͧमक कोऑपरेशन’ मɅ कæमीर पर भारत को घेरने कȧ उसकȧ कोͧशश जब बरुȣ तरह 
ͪवफल हो गई, तब उसने ǓतÞबत मɅ नई सͩĐयता Ǒदखाई और उस े ‘आधुǓनक समाजवादȣ ǓतÞबत’ बनाने का एलान 
ͩकया। और ͩफर पवूȸ लɮदाख मɅ एक नई Ǒहमाकत! 

दǓुनया कȧ अथ[åयवèथा पहले हȣ कोरोना महामारȣ कȧ चपेट मɅ है। ऐसी सरूत मɅ ͩकसी जंग कȧ ओर ल ेजाने वालȣ कोई 
भी हरकत परूȣ मानवता के ĤǓत एक गभंीर अपराध है। मगर बीिजंग ने कब इसकȧ परवाह कȧ? इसͧलए भारत को उसके 
छलावɉ को समझत ेहुए हर िèथǓत के ͧलए तैयार रहना होगा। आĐामकता के बाद अपने भौगोͧलक ͪवèतार को बातचीत 
के जǐरए माÛयता Ǒदलाने कȧ उसकȧ परुानी रणनीǓत रहȣ है। और इस बात से सभी पड़ोसी देश वाͩकफ हɇ। पर बीिजंग 
को अब इस मगुालते मɅ कतई नहȣं रहना चाǑहए ͩक भारत उसके ͩकसी दबाव मɅ आ जाएगा। Ǔनèसदेंह, अǓंतम-अǓंतम 
¢ण तक टकराव को टाला जाना चाǑहए, Èयɉͩक अतंत: इसका नकुसान दोनɉ प¢ɉ को होता है। लेͩ कन गलवान घाटȣ मɅ 
भारȣ नकुसान उठा चुके चीन को यह èवीकार करना हȣ होगा ͩक भारत अपनी भौगोͧलक िèथǓत स ेकोई समझौता नहȣ ं
करेगा और अब सीमा ͪववाद को अǓंतम Ǿप स ेहल करने कȧ गभंीरता उस ेǑदखानी होगी। 

 

                                                                                                                                                            Date:02-09-20 

ͧमलकर मुकाबले का आया मौका 

रोशन ͩकशोर, आͬथ[क समी¢क, ǑहÛदèुतान टाइàस 

ͪपछले साल अĤलै-जून Ǔतमाहȣ कȧ तलुना मɅ इस साल इसी Ǔतमाहȣ मɅ भारत कȧ जीडीपी मɅ 23.9 ĤǓतशत कȧ कमी आई 
है, यह सकेंत है ͩक लॉकडाउन ने अथ[åयवèथा पर करारा Ĥहार ͩकया है। Úयान रहे, सोमवार को जारȣ ͩकए गए आंकड़ े
पहले आए अनुमान भर हɇ, सभंव है ͩक सशंोͬधत आंकडे

़
 हमारȣ अथ[åयवèथा को और भी नीचे Ǒदखाए।ं भारत के पवू[ 

मÉुय सांिÉयकȧͪवɮ Ĥणब सेन के अनसुार, ऐसा इसͧलए है, Èयɉͩक असगंǑठत ¢ेğ के आकंड़ ेबाद के चरण मɅ उपलÞध 
हɉगे। 

भारतीय ͪवƣ मğंालय के मÉुय आͬथ[क सलाहकार कृçणमǓूत [ सĦुमÖयम ने अथ[åयवèथा के ऐसे बरेु Ĥदश[न के ͧलए इस 
महामारȣ को िजàमेदार ठहराया है, िजस ेͧसफ[  भारत हȣ नहȣं, विैæवक èतर पर महससू ͩकया गया है। साथ हȣ, उÛहɉन े
यह भी कहा है ͩक लॉकडाउन मɅ ǐरयायत के साथ अथ[åयवèथा मɅ वी (अĒेंजी अ¢र) आकार कȧ तज[ पर सधुार कȧ 
शǽुआत हो गई है। हमɅ यह भलूना नहȣं चाǑहए ͩक भारतीय अथ[åयवèथा कोͪवड-19 के पहले स ेहȣ सबस ेखराब मदंȣ के 
दौर मɅ थी। Ǒदसबंर 2018 से माच[ 2019 के बीच आठ बेͧ सस Üवॉइंट िÞलप को छोड़कर जीडीपी Ēोथ लगातार आठ 
Ǔतमाहȣ तक घटती गई थी। जो ͪवकास दर माच[ 2018 मɅ 8.2 ĤǓतशत थी, वह माच[ 2020 मɅ घटकर 3.1 ĤǓतशत रह 
गई थी। 

खपत-मांग आͬथ[क ͪवकास कȧ सबसे बड़ी चालक है। मांग से हȣ अथ[åयवèथा को आगे बढ़ने कȧ ऊजा[ ͧमलती है। ͪवƣ 
वष[ 2019-20 मɅ Ǔनजी अǓंतम उपभोग åयय (पीएफसीई) कȧ भारत कȧ जीडीपी मɅ 57 ĤǓतशत Ǒहèसेदारȣ थी। यह 
Ǒहèसेदारȣ माच[ 2020 कȧ Ǔतमाहȣ मɅ घटकर 2.7 ĤǓतशत रह गई, यह जून 2012 के बाद स ेसबसे खराब िèथǓत है। 
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बाजार मɅ खपत-मांग मɅ भारȣ कमी को देखत े हुए कंपǓनयɉ ने अपनी Ǔनवशे योजनाओं को ͪवराम दे Ǒदया है। सकल 
िèथर पूजंी Ǔनमा[ण मɅ भी लगातार कमी देखी गई है। ͪवƣ वष[ 2019-20 मɅ नॉͧमनल जीडीपी ͪवकास दर ͧसफ[  7.2 
ĤǓतशत हो गई है, जो सन 1975-76 के बाद सबसे कम है। वष[ 2019-20 के कɅ ġȣय बजट मɅ नॉͧमनल जीडीपी मɅ 12 
ĤǓतशत कȧ वɮृͬध का अनमुान लगाया गया था, लेͩ कन हम लêय स ेकाफȧ दरू रह गए। राजèव सĒंह के ͧलए नॉͧमनल 
जीडीपी कȧ भूͧ मका मह×वपणू[ होती है। 

अथ[åयवèथा पर लॉकडाउन का असर अनमुाǓनत आशकंा स ेकहȣं Ïयादा बरुा पड़ा है। Þलमूबग[ के एक सवȶ¢ण मɅ 15 
अथ[शािèğयɉ ने भारतीय अथ[åयवèथामɅ महज 19.2 ĤǓतशत सकुंचन का अनमुान लगाया था, लेͩ कन इसस ेकहȣं Ïयादा 
सकुंचन ने अथ[शािèğयɉ को भी चɋका Ǒदया है। ऐसा लगता है ͩक इस सकुंचन ने सरकारȣ ¢ेğ सǑहत परूȣ गरै-कृͪष 
अथ[åयवèथा पर अपना असर डाला है। कृͪष ¢ğे 3.4 ĤǓतशत कȧ ͪवकास दर के साथ अकेल ेउàमीद कȧ ͩकरण रहा है। 

कोरोना का डर ऐसा था ͩक भारत अĤलै और मई मɅ परूȣ तरह से लॉकडाउन मɅ चला गया था। अथ[åयवèथा लगभग थम-
सी गई थी। åयय के आंकड़ ेसाफ बतात ेहɇ ͩक लॉकडाउन के दौरान खपत और Ǔनवशे, दोनɉ मɅ ͬगरावट हुई है। Ǔनजी 
अǓंतम उपभोग åयय 26.7 ĤǓतशत सकुंͬचत हुआ है। सकल Ǔनिæचत पूजंी Ǔनमा[ण मɅ, जो Ǔनवशे को तय करता है, 47.1 
ĤǓतशत का सकुंचन हुआ है। हमɅ सधुार कȧ Ǒदशा मɅ Ĥयास करत ेहुए भी तैयार रहना चाǑहए, अथ[åयवèथा के इन आंकड़ɉ 
मɅ और ͬगरावट देखी जा सकती है। 

आज सरकार के सामने बड़ी चुनौती है ͩक वह इतनी भारȣ-भरकम अथ[åयवèथा को कैस ेसभंाल?े जैस-ेजैसे लॉकडाउन मɅ 
ढȣल दȣ जा रहȣ है, वसै-ेवसैे कोरोना सĐंमण मɅ लगातार वɮृͬध हो रहȣ है। इसका मतलब है, उपभोÈताओं कȧ Ǔनराशा बढ़ 
सकती है। यह बात जुलाई के महȣने मɅ भारतीय ǐरजव[ बɇक के नवीनतम उपभोÈता ͪवæवास सवȶ¢ण मɅ èपçट Ǿप स े
देखी गई थी। आय और रोजगार के मोचȶ पर हुए नकुसान के वाèतͪवक खातɉ को देखत ेहुए यह बहुत आæचय[जनक नहȣ ं
है। 

इधर, जून मɅ देखा गया कुछ सधुार (या ǐरकवरȣ) इसͧलए भी सभंव हुआ, Èयɉͩक अĤलै और मई मɅ परूȣ तरह लॉकडाउन 
था और लॉकडाउन मɅ थोड़ी ǐरयायत ͧमलत ेहȣ उपभोÈता मांग मɅ कुछ वापसी हुई। 

पचȶिजंग मनैजेस[ इंͫडसेस (पीएमआई) सकेंत करता है ͩक जून मɅ ǐरकवरȣ का जो माहौल बना है, वह िèथर या सपाट 
होना शǾु कर चुका है। अÍछे सकेंत ͧमलने लगे हɇ। Ǔनिæचत Ǿप स ेआठ कोर सेÈटर के उɮयोगɉ मɅ सकुंचन कȧ रÝतार 
जून (13 ĤǓतशत) कȧ तलुना मɅ जुलाई (9.6 ĤǓतशत) मɅ धीमी हुई है। 

ऐसे मɅ, यह जǾरȣ हो जाता है ͩक सरकार एक बड़ ेराजकोषीय Ĥो×साहन कȧ घोषणा करे। जǾरतमदं राÏयɉ और लोगɉ को 
Ïयादा समथ[न देना जǾरȣ हो गया है, अÛयथा राÏय सरकारɅ इस चुनौती को मकुाबला करने मɅ असमथ[ हो जाएंगी, 
Èयɉͩक उनके राजèव पर महामारȣ का अनपुातहȣन बोझ पड़गेा। आज कȧ ͬचतंा åयापक है। ͪवशषे£ɉ के अनसुार, ǒबगड़ती 
आͬथ[क िèथǓत खपत-मांग के मोचȶ पर अǓतǐरÈत सतक[ ता पदैा कर देती है, िजसस ेघरɉ मɅ एहǓतयाती बचत बढ़ जाती 
है। लोग अपने बरेु समय कȧ आशकंा मɅ धन बचाने लगते हɇ। 

ͪवशषे£ɉ का कहना है ͩक उपभोÈता भाव मɅ ͬगरावट और èथानीय तालाबदंȣ के कारण उ×पादन गǓतͪवͬधयɉ को लेकर भी 
अǓनिæचतता बनी हुई है, अब यह अǓनवाय[ है ͩक सरकारɅ अथ[åयवèथा को बढ़ावा देने के ͧलए ͪवƣीय Ĥो×साहन Ĥदान 
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करɅ। हम जो सकंट देख रहे हɇ, उसके ͧशकंजे मɅ हमारȣ परूȣ अथ[åयवèथा है, इसͧलए हमɅ ͧमलकर समिÛवत ढंग से 
मकुाबला करना होगा। Úयान रखना होगा ͩक एक समिÛवत राजकोषीय Ĥो×साहन के ǒबना राÏय सरकारɉ के ͪवƣ को 
सभंालना मिुæकल हो जाएगा। ͪवƣ मğंी Ǔनम[ला सीतारमण ने ͪपछले सÜताह कहा था ͩक जीएसटȣ पǐरषद को आशकंा है 
ͩक चाल ूͪवƣ वष[ मɅ जीएसटȣ ¢ǓतपǓूत [ उपकर सĒंह मɅ 2.35 लाख करोड़ ǽपये कȧ कमी होगी। कɅ ġ ने कहा है ͩक राÏय 
इस राͧश मɅ से 97,000 करोड़ ǽपये Þयाज मÈुत ऋण के Ǿप मɅ उधार ले सकते हɇ, लेͩ कन उÛहɅ Þयाज का भगुतान 
करना होगा, यǑद वे परूȣ राͧश उधार लेना चाहत ेहɇ। 

भारत के पवू[ Ĥमखु सांिÉयकȧͪवɮ Ĥणब सेन कहत ेहɇ ͩक कɅ ġ ने इस मोचȶ पर अभी तक अĒणी भूͧ मका नहȣं Ǔनभाई है। 
वह कहत ेहɇ ͩक हालांͩ क, यह मह×वपणू[ है ͩक राजकोषीय ĤǓतͩĐया अÍछȤ तरह स ेसमयबɮध हो और उसका अͬधकतम 
लाभ पाने के ͧलए ¢ेğɉ कȧ जǾरत का Úयान रखत ेहुए पकेैज का ͪवतरण हो। कɅ ġ सरकार को सधुार कȧ भावना को 
बढ़ावा देने के ͧलए एक èपçट रोड मपै या काय[योजना के साथ सामने आना चाǑहए। 

 


