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Why Does Growth Falter?

India routinely jettisons financial stability for myopic adjustments in government
expenditures

Viral V Acharya, [ The writer is former Deputy Governor of RBI ]

No country can take growth for granted.
Even taking account of the near
infallibility of such a platitude, the
continuing softness of India’s growth in
the past few years has been
extraordinarily humbling. There’s no
shortage of proximate causes; one,
however, that most agree on is that our
financial sector hasn’t been healthy for
most part of a decade.

As 1 explain in my recently released book
on restoring financial stability in India,
not only is the country not constantly
engaged in securing the financial sector’s
health to its macroeconomic shores with
hoops of steel, it routinely jettisons it for
myopic adjustments in government
expenditures; the need for such adjustments is accentuated at specific points of the electoral cycle when
economic growth must be postured as being high.

This is achieved by governments seeking concessions from financial regulators, notably RBI, in the form
of (i) loose standards for bank regulation such as delayed recognition of loan losses to reduce the
government recapitalisation bill for PSBs; (ii) easy monetary policy, ie low interest rates and high
liquidity, to help with the rollover of government debts even when retail inflation risks loom large; (iii)
overly favourable treatment for holding of government bonds by the financial sector relative to that for
private sector financing; (iv) erosion of RBI's balance sheet strength for dividend payouts.

Given the all-purpose nature of India’s central bank and the sky-rocketing nature of its fiscal deficit, such
dominance of the RBI has become pervasive. I refer to this as “Fiscal dominance: A theory of everything in
India”. Put simply, “phone banking” or behest lending has partly paved way for “phone central banking”
as an all-encompassing arrow from the government’s quiver directed towards short-term growth
stimulus with back-loaded macroeconomic misdirection.

Let me highlight three salient risks of a central bank’s policies being fiscally dominated.
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First, the central bank is kept distracted away from achieving its long-term objectives of price stability
and financial stability; in turn, runaway inflation and chronically weak bank lending create stagflation
(stagnant growth and high inflation), occasionally spooking external sector investors, and worse, at times
even bank depositors and market investors in the financial sector.

Second, the economy becomes more and more centralised as government’s balance sheet gets larger and
larger, but that of the private sector shrinks as it is crowded out in borrowing markets. Now, the private
sector - reduced in productive capacity and investment appetite - is distracted away from focussing on
value creation and opts for rent extraction in the form of lobbying and hyperactive consulting with
government and regulators.

Third, the government funding programmes become so large relative to domestic savings that interest
rates in borrowing markets are determined increasingly by the supply of government paper. This renders
the central bank’s interest rate setting process ineffective in reaching households and corporates; it
primarily benefits the public exchequer. The presence of under-capitalised PSBs only makes this problem
worse.

When India was a less open economy and the private sector - including the financial sector - was smaller,
the central bank could uphold financial stability even in the face of fiscal dominance by engaging in high
levels of financial repression, directing savings from PSBs to fund fiscal deficits.

Former RBI Governor YV Reddy observes wittily in my book’s foreword that the government, the central
bank, and the PSBs behaved in the 70s and 80s like a “Hindu undivided family” where no one kept
anyone’s proper accounts. Unsurprisingly, this was OK for attaining and maintaining the Hindu rate of
growth of 3% (even that fell apart in the end). Such mediocrity of growth outcomes is not an option any
more. India needs to build a fast growing economy that can meet the aspirations of its young
demographics. This requires the private sector to thrive in both real and financial sectors; hence,
financial stability needs to be safeguarded in tune with the liberalisation reforms that started in the 90s.

In the 70s Bollywood classic Deewaar, scriptwriters Salim-Javed have Vijay (Amitabh Bachchan) observe
poignantly that “Haath ki lakeerein meetane se aadmi ki taqdeer to nahin badal jaati” (a man’s fortune
doesn’t change just by destroying the creases on his palm). I observe with as much pathos that redrawing
boundaries of fiscal and bank accounting won’t improve their fundamental health and prospects.

A system-wide correction is what is called for. One, government needs to commit to medium-term fiscal
restraint, for example by appointing an independent bi-partisan fiscal council to improve budgetary
assumptions and adherence to targets, and undertaking economically meaningful divestments. Two, RBI
needs to put financial stability first and resist fiscal dominance, eg by adopting more rule based decision
making and providing public reports on any rare exceptions, especially in bank regulation and
supervision. The institutional design of flexible inflation targeting framework appears a useful one to
carry over to other central bank policies. I provide in the book a more detailed plan to strike the right
balance.

All this is especially germane now - in the midst of Covid outbreak - as the need to undertake essential
government expenditures has risen, economy is in contraction, expected bank losses are mounting, and
yet, we must not let all this evolve into a perfect storm in the near future. If we can restore fiscal and
financial stability on a durable basis, the country can hopefully devote some serious effort in
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implementing the next set of structural reforms in land, labour and agriculture, all of which are now long
overdue.

»
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IMPASSE IN LADAKH

Latest moves on LAC underline lack of progress with China on diplomatic front,
continuing challenge ahead

Editorial

THE INDIAN ARMY’S preemptive action on the night of August 29-30 to prevent China from changing the
status quo on the southern bank of Pangong Tso Lake, and Beijing’s response to it, have heightened
tensions on the Line of Actual Control in Ladakh. Since May, troops have been engaged in a face-off on the
northern bank of the lake, after Chinese troops came in 8 km west of Finger 8, which is on India’s side of
the LAC. That the Indian Army “pre-empted PLA activity on the Southern Bank of Pangong Tso Lake,
undertook measures to strengthen our positions and thwart Chinese intentions to unilaterally change
facts on ground” follows from Chief of Defence Staff Bipin Rawat’s statement last month that Delhi has
“military options” to deal with Chinese transgressions. China has responded predictably. A statement
from the embassy in New Delhi said: “On August 31st, Indian troops violated the consensus reached in
previous multi-level engagements ... illegally trespassed the Line of Actual Control again at the southern
bank of the Pangong Tso Lake and near the Reqin Pass in the western sector of China-India border, and
conducted flagrant provocations...”

The latest moves on the LAC signal a change in the way India is dealing with China on the border issue:
The Indian security establishment is showing willingness and ability to respond with alacrity to any
further attempts by the PLA to change the situation on the ground. On the diplomatic front, the multiple
rounds of talks — between the military commanders and at the level of National Security Advisor —
appear not to have made significant progress. Delhi wants Beijing to ensure that its troops revert to their
positions before the current face-off. But neither the PLA nor the Chinese diplomatic establishment has
formally committed to doing so. Beijing wants Delhi to isolate the border issue from broader bilateral
ties. The Indian position, articulated by External Affairs Minister S Jaishankar last month, is clear: The
border issue cannot be separated from the larger bilateral relationship.

The current diplomatic impasse and military stand-off can only deepen the trust deficit between the two
countries. Given that the zone of tension in Ladakh has expanded, the danger of a military escalation
along the LAC has increased. Diminishing that risk in the short-term should be the diplomatic priority. In
the medium- and long-term, China’s aggression and the uncertainty of the boundary itself will have to be
addressed.
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At stake, truth and justice

What would happen if Prashant Bhushan were given immunity, allowed to speak
freely?

Colin Gonsalves, [ The writer is a senior advocate, Supreme Court, and founder-director of Human
Rights Law Network ]

THE CORE QUESTION emanating from Prashant Bhushan’s heroic struggle is whether Satyameva Jayate
is really possible within the confines of the present legal system. The existing laws and the present
practices and conventions make it dangerous to speak the truth, particularly in respect of judicial
corruption and the independence of judges from the executive. This maya of the “majesty of the law” is
constructed not for the lawyers who can see through the camouflage, but for a society where even the
highly educated and the widely travelled will believe that justice is possible within our legal system.

Bhushan was willing to lose all for the triumph of truth. The Supreme Court (SC) does not come across
such characters often. Some surrender and apologise even if they are speaking the truth. The SC has
punished Bhushan lightly, though the conviction was harsh, notwithstanding public opinion. There may
be some judges who are so offended by what he said that they seek a harsh punishment. Being offended is
not the yardstick for contempt. But I am sure there must be many in the judiciary who recognise what the
real issues are and side with Bhushan in their hearts.

Why can’t the truth be told? Why can’t names be mentioned? Why can’t details be spoken of? Why can’t
testimonies of senior lawyers who have practised in the SC for decades and know particulars not be
recorded? Why cannot there be a commission of retired SC judges of impeccable integrity to take
evidence of corruption and diminished independence from the executive? Who will allow this to happen?

We have the Contempt of Courts Act that makes speaking the truth punishable. We have laws like
criminal defamation that allow prosecution even in cases of free speech. After all, the SC has held that
reputation trumps freedom of speech. Truth may be a defence but who wants to test this proposition in
the court of a judge who is incensed by something said, even if true.

When I came to the SC in 2000, I was filled with hope and expectation. I came across wonderful judges. I
came across terrible judges. But overall, I retained my optimism and felt that my decision to switch from
engineering to law for one reason alone — to do justice — was a good move. As years passed, | was no
longer so sure. | saw arbitrary power increase exponentially. With that, I saw the gossip in the corridors
of the SC (with many young participants repeating what their seniors had told them in chambers) about
the goings-on behind the scenes. Now I understand that if you have the future generation talking openly
of the decline in the system, there must be a kernel of truth somewhere.

Then with Narendra Modi coming to power with a massive people’s mandate, I saw dramatic changes.
Basically, the judiciary cannot deal with a powerful executive that has the people’s support. How does
one speak truth to power? What courage does it take for a judge to go strictly by the Constitution and
deliver a judgment which the judge knows will be sharply condemned by religious groups? How do
judges continue to remain secular in these times? How do judges take to task an executive that can hurt
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them in myriad ways? Judges can be transferred. Judges can be superseded. Judges can have their phones
tapped. The sons of judges who engage in questionable activities and amass seemingly inexplicable
wealth can be investigated to get to the judge himself. There are myriad ways in which the executive can
intimidate the judiciary. Conversely, by their own actions, the judiciary may invite intrusive
investigations. Who will protect the judges? Who will ensure independence? Who will investigate judicial
misconduct? Who will punish the executive for intimidating judges?

Ultimately, Prashant Bhushan is saying to the judges that the system is decaying and must be opened up
for, as the cliché goes, sunlight is the best disinfectant. But how does one persuade the judiciary and
particularly those sections with political connections, to accept this because the continuation of the status
quo is convenient for them? How does one convince those sections of the judiciary that have been honest
and upright and independent of the executive to stand up and speak out? There have been very few
outstanding examples for them to follow. And surely, the rabble of pro-government proponents will
inevitably, stridently follow.

What would happen if Bhushan were to be given immunity and allowed to speak freely? What would
happen if the public were to be allowed to sit in on the arguments? The truth would come out. Details of
compromised adjudication would perhaps come out. The public would come to know what lawyers
discuss in private. But he is not allowed to speak freely. The archaic laws in place of contempt and
criminal defamation will punish him for speaking the truth. This is the reality of modern India. This is
where we land up after 73 years of Independence.

This case is not about the words he used. It is about what he stands for. He is on the right side of history.
The institution needs reform. The institution needs a strengthening of independence. The institution
needs the recruitment of judges capable of standing up to power. And as for the verdict of guilty,
remember the words of Bal Gangadhar Tilak when he told the British judges who held him guilty of
treason: “In spite of the verdict of the jury, I maintain that I am innocent. There are higher powers that
rule the destiny of men and nations and it may be the will of Providence that the cause which I represent
may prosper more by my suffering than by my remaining free.”

Date:02-09-20

To rebuild and recover

India must aim for wider consumer base, direct public spending accordingly

Suvodeep Rakshit & Avijit Puri, [ Rakshit is senior economist at Kotak Institutional Equities and
Puri is economist at Kotak Mahindra Bank. |

INDIA ENTERED THE pandemic with declining growth and limited scope for a conventional and large
fiscal stimulus. We had noted in an article (IE, January 20, ‘Limited scope for sharp recovery) that India’s
slowdown was largely a structural demand problem that cannot be addressed through piecemeal aid and
transfers. Consumption growth provides limited scope for a sharp recovery over the medium term
without exogenous (and often unsustainable) triggers. With or without the pandemic, the prescriptions
for long-term growth remain the same — broaden the consumer base by empowering the low and
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middle-income consumers rather than pushing consumption itself. As India emerges out of the “relief”
phase, the policy focus needs to shift towards the “rebuild” and “recover” phase.

India’s real GDP growth prospects are in sharp contrast to the growth seen over the past 10-15 years
when it was marked by three phases: First, when growth was driven by domestic investment and global
growth; second, the post-global financial crisis stimulus phase, and third, the leveraged consumption
phase. The economy is estimated to have lost around Rs 20-28 trillion due to a lockdown, with FY2021
growth likely to be around (-) 11.5 per cent. So, why can’t the government just spend to revive growth?

First, in all likelihood, temporary incomes coupled with job/income uncertainty will induce
precautionary savings without any impact on growth. Second, the fiscal situation was weak even before
the pandemic. With revenues having cratered, funding of additional expenditure is through higher
borrowings. Any incremental debt should be seen in the context of future investments being hampered
due to current consumption.

It is easy to prescribe abandoning fiscal prudence or “printing money” to fund spending. But the risk-
reward ratio is far from being benign. We should note that India’s public debt/GDP will likely reach
around 85 per cent and the consolidated gross fiscal deficit to GDP ratio could be around 12.5 per cent
this year. Assuming gradual fiscal consolidation, these metrics will take quite a few years to revert to pre-
COVID levels. Rapid consolidation will adversely impact growth. This sets the base for any kind of
“stimulus” — it should be well-targeted and have a large multiplier effect.

In a recent report (India Economic Reboot: Bold or nothing, July 22, Kotak Institutional Equities), we
argued that India needs to broaden its consumer base beyond the top 10-20 per cent of the population to
improve long-term growth prospects. This cannot happen with regular doses of consumption stimulus
but through creating steady and well-paid employment for the bottom and middle segments. To borrow
the thought from the economist Rathin Roy, the composition of aggregate demand needs to change and
focus beyond the top 100-150 million-odd consumers.

We have found that the NSS 68th round consumption survey indicates that in urban India, the top 20 per
cent of the population accounted for nearly 55 per cent of discretionary consumption and 45 per cent of
all consumption. We sense that a more recent survey will indicate that this mix has become further
skewed. The narrow consumption base coupled with uncertainty over the demographic dividend could
belie India’s long-term investment attractiveness. Further, if the pandemic results in a prolonged
retrenchment of the workforce, the faultlines will deepen in India’s labour market.

The PLFS 2018-19 report places around 24 per cent of the workforce in the regular wage/salary
category. However, within this segment, around 40 per cent do not have a written contract, paid leaves,
or security while 70 per cent do not have any written contract. The “safe” cohort of India’s workforce is
extremely small. Workers at the highest risk from the economic shock will be the casual or self-employed
labour and in some cases even regular wages/salaried workers who are not part of the formal sector.
These sharp skews in consumption and labour may work well when it is business-as-usual but become a
substantial risk for a consumption-led growth in the aftermath of a crisis.

The PLFS 2018-19 report indicates that around 50 per cent of the rural non-agriculture workforce and 35
per cent of the urban workforce is engaged in the construction and manufacturing sectors. Thus in the
context of this composition in consumption and the labour force, the rebuild and recover phase should
aim for inclusive growth (a wider consumer base) with infrastructure and manufacturing as the two
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pillars. To make manufacturing easier, the focus should be on labour reforms, fewer/quicker approvals,
reducing the compliance burden, and promoting export-oriented sectors. The government has been
pushing for electronics manufacturing and import substitution in some sectors. However, policies should
not become too inward-looking such that export promotion becomes difficult.

Ideally, most public spending should be directed towards sectors such as roads, railways, infrastructure,
healthcare and educational facilities to help rebuild the economy. To promote infrastructure creation
along with private sector participation, the government needs to charge an economic price for goods and
services such as power, irrigation, and public utilities, establish the rule of law with minimal interference
in pricing, streamline processes for quick approvals and ensure timely payments to private operators. It
should also signal its vision along with a financing strategy through sharper expenditure management,
enhanced market borrowings (including tax-free bonds for retail investors, external assistance from
multilateral/bilateral agencies, and ultra-long-term bonds), setting up of a Development Financing
Institution, and an asset monetisation programme.

To achieve economic growth of 7-8 per cent that is sustainable over the next decade, the government
needs to start addressing some of the traditional sore points such as the large infrastructure deficit, the
weak financial sector, archaic land and labour laws, and the administrative and judicial hurdles. If it fails
to do so, India’s potential growth will be much lower and we risk losing a decade of favourable
demographics.
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Disruption and chalking out a new idea for education

In the aftermath of the pandemic’s deep impact in India, ‘Acadonomics’ is a concept
whose time may have come

Sandeep Sancheti is Vice Chancellor, SRM Institute of Science and Technology (SRMIST) Chennai
and Past President, Association of Indian Universities (AIU) New Delhi

When the novel coronavirus first made headlines at the beginning of the year, few in the comity of
nations would have thought even in their wildest dreams that it was going to have so much of an impact
that not even a single sphere of life would be left unaffected.

Now, six months into the pandemic, not only has there been a colossal loss of life and economic damage
the world over, but COVID-19, as it has come to be called, is leaving a lasting impression on education.
This in turn is bound to have a telling impact on generations to come, forgetting for a second the extent to
which the current graduating classes are in a state of limbo. In a larger perspective it has also raised the
spectre of educational institutions shuttering their doors completely or taking unprecedented steps that
have invariably affected jobs and livelihoods.
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A comparison with the West

Shifting gears in an academic setting is not easy whether one is talking about institutions in the
developed West or the developing nations. Economics has always been a part of academics; it is only in
the present circumstances that it has become all the more apparent as to how management, especially in
private institutions, is going to meet demands on the one hand and availability of resources on the other.
If one may call this new phenomenon “acadonomics”, it would imply a careful allocation of resources
keeping in mind the transient nature of the issue of how long it is going to take to come back to the steady
state of affairs that it once was. ‘Acadonomics’ will also involve seeing the economics of moving on to an
online mode of the teaching-learning process, whether it is going to be a temporary phenomenon,
something of a mix to be offered or a permanent alternative to the current scheme of things that has
come to stay for the short and the medium terms.

The academic choices, or in some instances, luxuries, are not the same for all countries across the world.
For instance in the United States, long considered as the Mecca of Higher Education, the elite private and
state subsidised universities have endowments that can be used for a range of academic activities — from
giving out fellowships to subsidising tuition fees. Harvard University, for example, is said to have an
endowment of close to $40 billion, and the top 10 have a cushion of anywhere between $10 billion to $40
billion. By contrast, private academic institutions in India which are not-for-profit do not have any such
buffers; and, none of the institutions in this country possesses big corpuses from alumni or industry; their
survival for the most part is on the annual income that comes from tuition and the assortment of other
fees collected.

Private education

In the way they are set up, private institutions in India are hardly in a position to meet an eventuality
such as COVID-19, something that comes by lightning speed and leaves a trail of destruction that would
take many, many years to rectify. In an educational set-up in India, nothing can be reduced — the norms
cannot be lowered nor can the infrastructure be dismantled. The status quo with respect to fixed costs
remains the same, with some marginal adjustments possibly in costs of electricity, water and deferments
in salaries. For the most part, the fixed and operational costs remain the same, and infrastructure once
created cannot be shrunk.

The downside to self-financed institutions is that in the time of the pandemic and loss of jobs, students
plead inability to pay the requisite fee (and in many instances, the hostel fee as well) thereby placing
additional burden on the management which feels already stretched because of existing commitments
that would include paying off interest on the money borrowed for improving infrastructure on their
campuses.

Dual mode of learning

The spike in cost for persisting with a dual mode of the teaching-learning process is going to be quite
prohibitive for the next few years. First, the scaling of operations that would include the dual modes of
online and offline is going to be expensive due to a dual mode of educational delivery. To rub salt into the
wound, the new social distancing norms would lead to the enforcement of smaller class sizes, thereby
increasing the effective teaching load and multiplicity of efforts. Second, the online teaching mode brings
with it increased costs of IT infrastructure such as network bandwidth, servers, cloud resources and
software licensing fees. Third, online teaching means new hiring in the IT sector and increased costs due
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to engagements with Massive Open Online Courses, or MOOCs, and other online platforms. Fourth, online
teaching means setting up multiple studios and educational technology centres which translate into
investments in high technology. Fifth, creation of virtual laboratories across all domains of studies and
examination centres, etc. would add to the woes in terms of already depleted finances. Finally, it is a
wrong perception that all faculty members are adept in online teaching — style and delivery go far
beyond donning a jacket, having adequate personal grooming and rattling off from a teleprompter.
Therefore, additional funds have to be allocated to train faculty for online teaching.

Possible reforms

In these difficult times, the onus is on the Centre and State governments to provide soft loans to students
to stay with the educational course. For professional and non-professional courses, the natural tendency
for students would be to opt for online courses as they could cut back and save on hostel, mess and travel
costs. At the same time students looking at online instruction would be disinclined to pay the same fee
charged for offline instruction which means that some institutions may well have to shut down due to
their inability to meet costs. Therefore, owing to ‘acadonomics’, the consequences can be quite dire with a
potential to cause irreparable and long-term harm to the younger generations of students as well as
institutions. At this point of time it would seem prudent for the government and regulatory bodies to not
interfere in the fee structure, and, for the future, even consider a measure of higher degree of financial
autonomy. One would agree that in the long run, technology can flatten the cost due to economies of
scale, but in a shorter frame of time of three to five years, the cost of education is likely to go up.

[t may be an exaggeration to say that in India, education and the financial models are inverted as opposed
to many others: there is good quality private school education but one that is fairly expensive; but good
quality higher education is subsidised in relation to their direct costs. While replicating any western
model in India may not be wholly appropriate, it is high time institutions in India are allowed to create
coffers or corpuses for a rainy day. Or, perhaps, educational institutions could come to be treated like any
other corporate body, with an allowable small margin of profit. The corporate model addresses not just
financial sustainability but also a professional governance structure that would entail better
accountability and holistic education. ‘Acadonomics’ of the future will not only decide the fate of the
academic sector in India but also its quality, ranking, research, innovation potential and its collective
impact on our country’s economy.
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A ‘new’ democracy?

A systemic transformation of democracy is taking place from within to its very
opposite

Harbans Mukhia taught history at Jawaharlal Nehru University, New Delhi
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The ‘democracy’ that a major part of our
world swears by comprises free and fair,
multi-party, fixed-term elections based on
universal adult franchise in its ideal state.
A contestant party winning the majority of
votes represents the will of the electorate
and gets to form the government; others
sit in the opposition until the next
election. Simple.

Its simplicity also conceals some of its
structural flaws. The ‘majority of votes’
actually boils down to the majority of
seats in the legislature which, in 99% of
the time, comes riding a minority of votes.
Rarely is a government formed backed by
a majority of votes won in a free and fair
election. Rajiv Gandhi’s formidable, highest-ever majority in Lok Sabha in 1984 was still short of a
majority of votes by about 2%. Narendra Modi in 2014 had the backing of 31% of the votes cast and in
2019, of just about 40%. In 2016, Donald Trump won the presidential race in the U.S. with a deficit of
over 2.5 million popular votes vis-a-vis his chief competitor, Hillary Clinton. It is the same story
everywhere.

What democracy brought

Besides the fact that this democracy is far from becoming universal even well into the 21st century, its
own life history is just a tiny dot on the canvas of time: short of a hundred years. Universal adult franchise
itself is yet to hit the 100-year mark in the most advanced nations. Even in the U.S., white women won the
franchise a hundred years ago but their black sisters had to wait another few decades. The white women
too won it in the teeth of opposition, including from thousands of women raising the slogan: A vote or a
husband? The Swiss women got the vote less than a half century ago, nearly a quarter century after
Indian women did.

Democracy did not come alone; its accoutrements included guaranteed individual rights and freedoms,
free market economy, equality of all citizens, freedom of life and property, etc. — inviolable constituents
of capitalism. Elections created space for change of governments even as they guaranteed security
against challenge to the regime; the challenge could arise only outside of it, through ‘revolutions’, which
in turn had much contracted the space even for a change of government and none for a change of regime.
In the end, most ‘revolutions’ could not escape the dragnet of ‘democracy’, their existential as well as
conceptual adversary.

One of democracy’s primary premises, free market, which ‘revolutions’ had sought to eradicate, is now
under threat not from its adversary but from its own internal dynamics. The unprecedented
concentration of wealth at the top 1% around the world knocks the bottom out of competition in the
market, so integral to its freedom.

The principle and the form
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This high concentration of wealth is in turn getting to impact the system’s political functioning by
replicating the process. The hollowing out of this foundational principle of capitalism while retaining its
form is also running parallel in the other freedoms, other constituents of ‘democracy’ by hollowing out
the substance of even free and fair elections and individual freedoms while retaining the form. The notion
of the free choice of the exercise of vote at the ballot box gets completely distorted with innumerable
manipulations of that choice on all sides, all within the four walls of the constitutional provisions. These
include distortions injected into the electoral process through control and misuse of the institutions
responsible for carrying out the process; the creation of an atmosphere of delegitimisation of dissent or
protest vis-a-vis the government by counter-posing the demands of unquestioning patriotism or
nationalism to it; using the sentiment of patriotism to circumscribe the dispensation of fair justice; the
control of the flow of information through the ‘independent’ media; setting up of professionally organised
mechanisms for creating and propagating fake news; creating and promoting hatred between
communities of people through patronising identity politics and using frenzy in lieu of reason as a
mobiliser of votes; and not least, meting out the harshest treatment to the most prominent dissenting
voices by lodging them in prison on fake charges, never mind that they would all be let off a decade later
by the courts for want of evidence. The message to society would have been delivered.

A global scenario

True, much of what we see happening before our eyes has been witnessed by history; Adolf Hitler’s
example, though extreme, comes closest to what we are watching helplessly. Yet, the example is a bad
one, for Hitler needed to destroy the Constitution which had brought him to power; today, remarkably
democratic and progressive constitutions around the world give rulers enough space for misuse for
achieving those goals and yet making the misuse palatable to voters through media and mobilisation. It is
interesting that voters haven’t tired of this misuse anywhere going by the ever-rising voting percentages
at election time.

If this concentration of wealth and political power was the case with one country or society, it could
easily be attributed to specific local conditions; but this looks like a more generalised, global scenario: in
the U.S., China, Russia, India, Brazil, Hungary, Turkey and elsewhere. It is therefore futile to argue that
this has flown from the personality or personal diktats of one or the other charismatic leader. Its global
scale defies that inference.

Clearly then, we are witnessing the transformation of the regime of democracy, a systemic
transformation from within, from one that had brought us the promise of liberté, egalité, fraternité
political, social and economic, to its very opposite: the highest concentration of economic, political and
therefore social powers ever in history. Yet ‘democracy’ remains its trademark. Nor does it have the
appearance of a sudden, odd aberration with an expected short life, or a spontaneous occurrence in
different regions. Its scale is too massive for that.

[s this a ‘new’ democracy in store for humanity?

Date:02-09-20

The politics of hate speech
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Facebook is different in its treatment of hate speech in India as compared to the U.S.
Thamizhachi Thangapandian

T. Sumathy aka Thamizhachi Thangapandian is an academic, Tamil poet, an MP (South Chennai
constituency), and member of the Standing Committee (Information and Technology)

For years, Facebook has made us believe that it is committed to enforcing its policies against hate speech
and misinformation. However, the recent article by The Wall Street Journal has made it clear that
Facebook is not only deliberately unequipped in its handling of hate speech, but has also adopted
different approaches in its treatment of hate speech in India as compared to other developed nations.

Changing its policy

In the run-up to the presidential election in the U.S., Facebook’s CEO announced that the company will
change its policies to prohibit hate speech in its advertisements. Facebook also announced that it will fix
labels on posts that violate hate speech or other policies. It will also not only remove posts that incite
violence or attempt to suppress voting, including posts by political leaders, but also ramp up its teams for
detecting and acting against hateful content. To show its commitment towards these new policies, it has
even removed posts and ads from Donald Trump’s 2020 re-election campaign over their use of Nazi
imagery.

However, in India, the company seems to follow a completely different set of rules. The company has
taken no such action against hate speech, misinformation and the threats, bigotry and harassment which
thrive on the platform here. This is despite evidence that the hate speech against minorities published on
Facebook has time and again led to deadly violence.

The continuous spread of fake news has invigorated hate crimes in India, the most recent being the riots
in Delhi this year. So lax is the control on hate speech today that even India’s most respected journalists
and other dissenting voices are routinely threatened with rape and death threats by hundreds of social
media users which remain unchecked.

What is even more appalling about Facebook is its unequal treatment of hate speech. Social media
platforms rely on a combination of artificial intelligence, user reporting, and content moderators to
monitor hate speech. In an interview to TIME magazine, Facebook had said that it has functional hate
speech detection algorithms in more than 40 languages worldwide. India has nearly 800 languages, of
which 22 are official languages. Of these, only four — Hindi, Bengali, Urdu and Tamil — are covered by
Facebook’s algorithms. In the TIME magazine analysis of the 2011 Indian Census, it was revealed that
25% of India’s population do not speak at least one of those four languages or English, and about 38% do
not speak one as their first language. This disparity thus leaves the minorities and the marginalised
groups of India most vulnerable.

Choking democracy

Clearly, Facebook in India is driven by profits. India with its 290 million Facebook users and 400 million
WhatsApp users is the most fertile market for the company. The business model of Facebook depends on
maximising reading or viewing times. Since Facebook makes its money by enabling advertisers to target
audiences, as a result, it allows people to find the communities where they will spend the most time.
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Thus, it is in the interest of Facebook that people find communities with similar views, even if such views
are used as a tool to spread and encourage hate speech, racism, misogyny, Islamophobia or homophobia.

The revelations aforementioned make it clear that the people sitting in Silicon Valley are thriving by
choking our democracy. Indian democracy can no longer be allowed to be defiled by this company. It is
time that we call for transparency and accountability in Facebook. The company must not disregard the
interests of our marginalised and minority groups which might not be of any significance to it but on
whose shoulders it reaps profits.

Long ago I read an interesting quote on Facebook that said, “There is a difference between being liked
and valued.” It's high time Facebook realises it.

R ¢Rd PN
i e areT gel

HITGH T

Date:02-09-20

AT Q1 1 3R & ST DT Y JTr & 3W - AW 7 W o4 QU F& & a1g Delr dqgea orw
RE Sied-colel X 6T & a8 3Th TAfdage & ramar 3R $o 7¢| aafas @601 31 | 33015
3¢ HARA & AfAPAVGRT SdTdT Tl 3T W@ AT 39 JUeAfd a0 @ &7 [T 39 W@ 8l T8
AFHNT & g, Fifeh did dT-dR Alg ¥ BAT W IARATT 10 3@ & AR & 3TIE Fl 98 Th T &
oIt g fARIT # W EIM AT| 30 IR A 30H FH § HH Th Goldl IR ad g, At I8 Fel
AR ST &7 &1 IR &1 @M 3HRT 3T § T§ gl el dl IWRA T WiehrsaT § T 38T el fomeir
&R I T I A G Fealts gl fdsad FT g3UA, 1962 F I H HRA & TH o3 HHET W Feall
STH 3T afEior de AER # Sl @ grEr R F Ay AT AAA-FEEA B Udr Il drer g2
&R fFe g @ I8 F5 W ¢ & 30 w90 el i Folir o o a1t fram? afe gfear famel <o &
facioer faTvdraEy ifa & 36q & o ag &= & g1 I8 ot AT & &, I 3} ;AT 3R aifdeas & &
# giear & qad fQarSer Gl 1 EeTh o H A HT AT HIA g

AT Qifa &I a1d Far &, fheT g7 fFdr & 3R Tl aF & 39T & e S 4T ST &1 PRI SHHT
T 3aTeT &1 g8 I arer A & et TE § F 9% o9 a% A9 Fw W IS NG o W, a9
e 3 el a1 o T R ol R o fRam Se el fader HE T Ig ween gfear fr @t 7 g
Siehet T T 3R FIRT & § & 9IRT F T D1 F1 Rsgipd 7 g1 F FROT FATIW 3T War 8l
g Ig ¢ T O &7 sud foeredt §F 78 6 Ra @ @aAT fadie gorgt| S ofemster & qust # dier
faare gosma & v dwe 39 T ardiBh & 16 o a8 T Fen o MY P Fer ¥l 31U Feot arelt
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ST B3 SR AT 4are gor el I 3HHT HIRAA I HUCYOT S & & T Ll o] ARA HT T
ARG #r AfeT & oA S ofeh AT faarg F1 g el & fAT M Lt AT 9 T 39 98 A
TS & & H & ¢ 3R 3 39 W A0 X & [GarR A Sad IRT 38 a9 [Err a1 a|

Date:02-09-20

T #E gt Tasoar 1 gesfa

-

9

B T & aRIeT TF UsTd 3(9e% 30T § 59 HEIURT o HISTT & Ao Gierel HIfSAT deh o [Forile Tad
HT el fewd &1 S weis Il AR Fshsreh W & eRi fawet dr ¢l seiiel afHer ik fawe Atae
gRFeufaar @ fedhr @t &1 darel & AU 9 YeNUT & FROT R fAaRUT W HUSA gIar g1 39 o
AT & aRIeT faeel STefarg aRadeT & #eg W i 8 Sl &1 S @i EaRT el gl Hidd g
¥ 0 Jegaieyd Ml AT o R e Tl Taeodr & 9Red W die # dfFeafFa g
T &

Ig favH wh 30 Rg R Toldl @l & o 31H el GuRErer v & 3ifecded 1 ol & §g &
US ST g1 SeXeTel Sodry Raclel & Uil #Hell 3R Hiser #ifds #gail & e s fawar arer &
3MH FHS T W g, AfheT Segrel Tl emar 3R el &1 ager #fAg 3k 3menfa 3aT a=ar &1 oA
Rufd & o Fdeadle FgAfue GeuBl & TAeT ded & SO Fo IURed N3t W =l e
3qrefr g

SHhT BINA &6 HGH & STHE arel Hehrdl dF & AT Ad &1 Fodeh ARAT AR A F3 Fheidder &d
zg@rg;rm?ﬁmﬁrmmﬁm%laamﬁmﬁmgwaaﬁsaamﬁ@rmﬁmﬁsoalmwaa?ré
el 38 We i & Rl Iy gRacd-HMes & 3T A Teh ARl STATT & 3oTehT Giel Wielhl @
& §1 Agcaqer Yol Ig off § fF MR o7 Are-arfordl 7 sgar w87 AT ¥ el AT F&E9 A aw
STor T AfUAY gt T AR 1 ATEIA FoF I§d dl THAT: Sdail IRLATAT o @il dg Ileit el g7 ATh of
g, oftheT T T F 3UfAse ar o7 gdTl TgT FHIT aFdTdhdl g IBGIGIES!

BAR B A didsl dcdsh FHET & & Uee] &1 31 AW & U Tg TR wheih F HA g 6 AT o
JATH SaT & ToT oS 78T &1 R & o 93 Realt #F 9 asa £ o ar 39 @ 3wy @k
MueT T @ S g8 AT &1 WA MU e7AdT off 30fAT T & Y & o F §1 IROTATIERT AR
& A ®% el ofd ST Aol H Hel-7F Taled 8idl &l Seial ¥ T gART qfas el # TR g
AAA EY 3R CEY & GHH A3k dgd AR VW MU TIAT H A FT W@ §, @7 ATl @r
uel A A RS @ uge @1 R ST Heh| 3EE AfGAl #T Ul de @I gl S 3R 9 i aqurear &
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ST GUR g, AfeheT Fical T R T AT AR AL o dreliag HREA T TR & U T F87 T
qel g1 INTET AYOT e & v st aeed FIF T cqaeqT HLe fhcelr Afwer iR @eifar &2 areaa
# Taeo URAY & AT IE At od § 6 gor et # TR & gge o @asT 1 5 FIAT F TET A
ISIRT SATT| $Hb 3Md A FAT HIS[ET &l 7 Ig Aol R faaer g wid b gol & ata @ gFa &
&Id T Hhael AlIY, e AfeRoT o §°2

ol dell # A FT IR U 35d &l IR 37¢ Gl DT & F A1 AqRT? e s oAl el
HHA & & g6 al dd deh Hidol MU HIAT & Al Wl & dldolg d Ueh 9 SECidedl & §F H
Flolg Tedl, Toleidl aigall AR el 39elr TEaT domeid Teer| S0 FIRel & et &1 Jrde Aiq o giar @
gl OH H §H Sog Tohel I TloTell dellell RN SHA HARI-3RSH dRId T AU, Afdhed 38T 39y glel
arell ST & Hed 3N 3UAAAT @ 3HHT s off g1 Swell| 36 ST W arfder, o 3R dgarend s
JATH S ey fu ST dehd 81 se8 Aaifad faem $r sauron @t Far 3mare fHerem)

$8d Iolldl TAENY [l & fov el gt Teh 3R Agcaqul Ieldl §1 $HS dgd 3oo Ycddh X &
HUT SHCST A, 3U 3eET-37e9T fEar 7 dieat 3R 30 3[a Fuee & o/ A see geftl gar
ereX 37T off Far AU @Iat Fr ae g W] 8 T Hea R @ ORI Shcer I H T&TH el @
Th g1 T A Wrell S AT WS TehelR HST-hel heh STl & 2T 898G A &1 TgI el It drell anfsan
o= e o I €, 3Ew ARE PR S §

AR AR STAHEAT PMAR Fadl off {&T ¢l ‘AR Al H Hard A1 § aTell $eldd STeg al JUrHEe &
STeef, ST gARY el & 31T G AT A @l o@f| Farenfasw § fF Taeodr & galdr o o @y
AR faRrer gich Sivel| aedd # Taeodl Alie T 9ell & Afha @edler & & R Thd g1 38h
JfaRea aut & ST AfAT FT gT A & AT oy FHERAR ThrroT AT ITavThar gref| Jg FlAred
F i dF Favfafafaar $r & TFAgRy g1 ST do §ARY T3 & §1d & df 3T Garesr & 379a
TUeh ST 81 Hohdl ¢l BTl T§ THTAT AT T ] TAAT &1 3H™F Idid giar &l Ig Fedelr & ufa
ATRATEr 31T B

Teh Wil Gerg T A felrar § Sfa aIRer Hr g qu g8 Xt W PR Bedr @ agenr & €1 TR il
AR 3H AT & U cR@el| g et g1 o ‘goftr S ereq AR Aseahler H o7 a0 §| W A o
& fau @41 gd il A aRRE &I WHR §? AN AR AfdTar & o gaAR fav fdeny =g =
STEai?

g g1ar & % AR GAST eI 9eied S T IEAET & AT | T here AR AT Hr e
SR &1 & 3McATIRINUT AT R foF T & 3191 erfca faem @ &2 &9 9T &1 RRear a7 | ¢ ar
AT HT? aEdd H AN STOIW & AR IRT FI FTATFT Fl &1 Tk TC & d W gA Tl Faes
EY, TITY FHATS 3R TaELTve ardraior HI FF A FH FHAT dF FL
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sfafeaaar garea

HUTGHhIT

Fafed AT o ARG Gohel Uoed (THIHR) & Hfd AT Tl Yoo & AHS H S Ao
feam & 38 qEOR &9 & 15 9§ qUel AW # ISR e & A §1 9% Fu 3§ ueer &
T TP a¥ d1¢ AT § S1d Jafed R—TeT o TSR &l TWHR HT IRHATST I IR I@T ATl ST
ded 15 QUEAR HUfAl & THR F 1.47 @ FA3 I9Y F THAT Tl AT| 7 & F$ HUladr 9
g T g, T gehr § ar feariorar g g 81 HIGAR A FArgefd 30T AT I HeFeTdr aret 9 o
IHGUN &uferdl ¥ &gl T d 31 A/, 2021 & Ugel TSHITR T Fehrar AR &1 10 BrEdr GEar s#r Hi|
Y IR =TROTEY Tk F b & [T 10 a¥ 1 T&77 71 9 § S 1 3heT, 2021 § Y& gham|

38 AT & SIeT 3T ST &l gd Al § dgl Haltesh delldded dal Uil arsihla 3msfsar (e
TRUTEEH ST I & [T 15 a¥ &1 F#F AFT A1) & v 30 it Sidarg g Fepcl § Fifdh Husir
& U Fhdl HSR e ¢ R AISTRIT Niverl #F g TR 98 3§ HRA 3UmA # 3N Fhdr g
SichalT| TgT deh fF FolId HRAY T & v i seraa i Tga 32arY & gefr serd & ag 3mger
doig M &Y grEd 6T T | ofieT HiGel Aaveran3t # HRA TR & FW TSR AT 43,780 HU3
SO I AR TMHR A Sl g1 Hoell S8H § 18,004 FIS FUY Tehcll T Tl ¢l dlSThIT MSiSAT &
50,399 FU5 TUY & THRT H ¥ 7,854 FU3s TGP AT AR el & § 3R Remgw 5@ o 195 a5 70
T QT FhTT ehr T

aISThisl JTSTSAT I SR H TV W AR gIHAN 3NN 1 THITUPR AT &l HUfaidl & HUHR arer
& ool ¥ Fu & AU o gl Fel & gehallar fashed &1 o a¥ ggd Redw 5@ & gawr & ary
gmﬁmmﬁwwaggmmawﬁmmmﬁ|mwmﬁ
A ThdTel glel o9 HARA H Siel 16 Sl 3e7 & fav ¥ A 2 sfer 7 Ui =37 & @i 8, gl
AR 3R AT A 3= 3er 50 ¥ 60 3o’k A Ao §1 T§ a1 cHgdays ¢ b 3T St &
INEHR Th g AT IS & 3R T8 Yoob & AT el HT Alololl dall QT &1 TR & Follel AR
e o g & & wer fF i 3UAeTRar Ad Teea 200 9T F A¥F T AT AR 30Tl BF FAGT
# RBfSeca gl & afds @ua 250 T g arfgel 9fa 3uaererar itaa Uoeg I8 aarar & & o
AR YT T Teh AGeh ¥ Ueh HAE A fohctell AT fAerar g1 hetgiel Tg 3ehsT 110 & 160 9 ATRAS
gl ST 2020 F R TIES @ 3EE 157 T, ATl AT A 114 ¥0d iR Remrw forar &
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140.30 9 AT W Al AP g AHE & T adet i g T @ 9ardr 3k T F 9
mmmmﬁwgmmmmm¢mﬁwmm|

Oh AT & VAT JSTar3il &l ITHFAISN T JAaT & Y el gl i ad & g gl 3R FAAR
%E‘Hfrﬁ?ﬁuaqﬁaﬂ%mﬁg@%lmﬁﬁwaﬁ?amﬁﬁﬁa‘%rmﬂﬁm 53 AT
%g §5 H TacH Aol HUfdl H SHHT T Falel N Afehel 378 3 Jrelrar 8 Agent & HJse
T & ITT e AIRT|

Date:02-09-20

FRGE Forarar Ir : AR s, wfde FA

SaTiIY 9

faeg e & 1T 27 39TEA @ g AT R FeT 2018 3R 2020 H HRIGRY FIraAar Wehar RAE & iiehst A
JiferafAdar i 3R 3o fohar 9147 deelta YTafer & &y GEITd LT ATl fava deh T HRITRT Farerem Iehar
a6 Fahih § S grar & 190 g H FRIER & 3efehel IRIEATAAT & AT FX IR AT ST1elm B
T 2020 FHr RO T TEA ’S MAzad glel arel oAU T T3AT 3R, SAlse, RN, Tedd, difotiehedrd,
qfehEcial, Fdd, Ao, R AR AR faeg o o Fg & aarr &6 bt ooff & Fefd 3nshst &
MsaSt A dld FE Siotel H YhIRIT Ueh 3ol H grar fovar aar g 6 O, 3oRdeT, §JFd 3R
3R 3R TFET IR (T T FTOAIFRAET U § STeT AfRTFd Fr ST AR hdiEe ARHR AGT
) @ T 3’ ey A

faeg d @ fohergrer & fAT RIS GoreAdr RANE A T FT A1 &1 300 HRA TWHR 1 o A
STl oIl STeehl SAIAT Fifh THR S Ahl Teueal ald X W Al W 3 g faead=igar
TGN AT o &1 W] g FICehl ARl SHIAT ¢ Fifeh g7 {ohar 7 el a1 fagel faer sge siar
HS B I el gl W $H Hih W gH dled o AR €A H Wl MY Ugell ST, HRITRT
FIAT # FUN FIHR T HA ¢l G810, Wha1 & U 39ars 718 giafr # o arsasr & 3R e, sieeh
ghieha H FO T IGold AT 37T AT

FIT Ig ST FT FIH g7

T g A ST Hel 2014 & Folld & Ggl FUR IHHIA R & o 3eglel Ferdal AR e
arer fRam AT 3egia U & oGl B Al HRIERAT § d 99 RIS & Gt @ 39 a7y g for
o9 3ol Jg forh o 6 qor A SRer Al fhaem wfea § 3R g sdrar @& e gid R A
FRIGN HAT el 3T §| 98 39 T oRid & ACIAS &) W 3 # FE arar § 560 &g AR
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W%@Wﬁ?ﬂ@ﬂﬁdﬁg‘é%‘lWwﬁwﬁmaﬁmﬁnﬁucqﬁscqm T &l
e & fAHr WfAT §1 I @3 o Seara o H A A Hhe FRIGR AT FHI dTET ALl L Fhol |
g & AN TH FAT Pl T dF AT § S PR FPIAAT F FS g3 A &g H &
3SE0T & AU HAUSET MR, e 3R Kol fFEaror| siftesisr Wi iR esdad qur qfa
IR A A S3 eT T & g H gl A H 3T TsAl & WY AR HIHA AT AT STgT 3eTehl aréf
AT $TTTAT TAT A gl ST ARGl ATl R Iegiad AT gt fowam|

GHAgFT gaFiH

W faed deh BT SRR GorAar et ST FRTET IR faeaweig Mher & UR v dga¥ 3Haaw off
gereT & el AT TeT 2014 & HRA of 39H 79 TAG HT Seler oens 3R T 2018 & 2020 d& @R
el Tl IE FIH TEcIeT UR A arel 10 AT # AR @M $H BN 1 Al ST Fholdl & &7 H
gaTie R Tl 50 R Sgaaliy HeureT & gfafeat # SAT &1 AT for @ S IRarSS seerat
a#ramﬁma:aac—cﬁéré‘r%mW@rfﬁwﬁésﬁﬁgwgaﬂﬁsﬂﬁa‘?m@aﬁ%m
FUT T BT AT WX T HI ST JATCT HAT, HaaRT Jfasa A & 3acT & gy FRAST I+ o#ma
Fr STRRT P WcH HEAT, FRIGINAT T ST I g8 Prar HT TWT HT AT HAT 3R 3iTAersaT T
[eh I Ied T &THAT 1=l JHTfe M AT W HHAAT shael e do WfAT w7gT |

Ra Fr e 7 safov o 3ot 318 FiF o Qg §F F 30 g F g<lor fr 59 g7 A
THR T 7 0RA & O GUR 1 o #ar W A 380 g7 feg 3% & 7y sdareh dia A A
Far i gfafat & seoma & K RQar F fiT 399 ug & sEwr & foAm url HeX BR Sgawde o
P &1 T AR O 3mpereT Far 3R @ F g $r IFer w8 Faeik Y| oy a9 I8 & & 5@
3eholel & HATSH 2012 & aRa &1 IFer 132 & o 113 31K 2018 & 100 & sy 114 gy =nfge
| Al Fol AR Sl WHRT & HAR H HRT I HRIG FIHATT & HIg dcolld el 3AT| ST
ghiha off s aEF Fr Bl

FH ghFd

A & cReA dlc RNA (Hcharg g1 Thes) S el ol ared AR & ddee aur 140 e & &
iEpideh FAM IR FRIG e & AAS # Hodl T U & Jacle [9ed s # & Th
TS H AR e T Ay e H 1099 A W @11 Tdea F &7 7 Wl H 30T 3Had 5
Ife TR aehs faed d ket & SR ofd THSE & a6 HRIGNT ForATT & AR A FUR A=A
e A A 3T AT AT TRT AT fF U [WRT Wl & AT RT # 15 8T T HaIhar alar &
Safeh R 7 AR 3R Jehl A & sEE § FA @ ST &1 FE SR Tgel ST Wi3sAUA Tk
ROlE @ & a1 §1 389 Ty MR, 9ATER0T, 36T, 9ded, 9qwor, Held, eRmE, arse 3 foeR, faftes
A A=A, qfod FHopll, aRTelel @&y e fder 81 earef @ foh 3 @l fawy o7 @ w@efda ¢ 3R

18



N'-r www.afeias.com

IMPORTANT NEWSCLIPPINGS (02-Sep-20)

$O H Y AIRIIAA F gl TG37T & AT 5797 § JAF U AR H JRW g1 S ar AfGH agen A
E ¢

Y A 3ETE0T U ST Thl §1 AGelT X YalSal & AFel & g AT & Fo R uga fachg
fadwar 3R Alsfer T H THG I AT ToodsT HATl A FgT A TE g@ AT § F AR < A
WHN PG Al ¢t ATecit| Afe & T aUT I JGH WHR & YA S § o 6 Plefel deel
&l &1 AR Y FAAM THATE 33T TSl &l 3oTeh AR FgI HIH 61 AT | 3o STl & Fold FAX Hr
FH 3T B W ¥ 3w Tg N wel R gH FRGY GorAar & o I o Reufa A ugw aw § Srel
TIHR HT Hgell I3 @1 ¢ b HIAT FRIER AT

ST § g o1t SgoRific IRy Forarem ehar & oRd A afa & 3reged o =i &1

Live
feccadia

s ) .com Date:02-09-20

geell JT A1 A5 9T

AATRITIIR T ST T Yl olegr@ # Yailar il & FA9 Dol qraed o ARAT AfAH q@rr A
T o= 3R IoEfdR FT & 3EH T W W Feol & dlg AT & G deel A0 ) AeAr e w:A g
dr & For S AT F OIS AGHST A Fg A S Hr od ¢ AR 3ES AT g7 S awer
Ted &1 dfehsT A1 W FF s Far s 3R F4f o #7r e & gg dereeer s 3 Ry AT @
fewar &2 gifean geamhaAl & @ § ol O e W FfARFT qraure i ifAard gar &7r g1 15 ST @
el °IEY H S P I AT, 38K G # HRA A & 3N IRuFar F1 IRy &I gU adhd @ Qo
H GorsTel H I o1l Ao a5 AQA # el G F T Weg W HS AR f deF A’ g8 7
mﬁ%maﬁgtflWMW%MWW@WWW%%«MM?ﬁrquqldafr

[N

fonely 3menf&Aesh 3mmehrer &1 aRoTia =gl o, afesw ST v FAATST Aetar T H T T &

g3, dARGF SR A DT 30 AT Aea@AIar & H Wb § ST WM &1 WHS R & 38 Gk
AR X & ¢l &l 39 Ui Teifeed X f&am §1 ARG, 3R, 9T @id &5 93 ¢of o 39T FHufaar
& TP FoR hger fFr & ar g 3w 32 A Fufar DT ¥ 39 FRER FHE & § a1 R 3=
3T I e AT B Trel foAr 1 W #, o el aeiR 3R WETH Far S| AfFd & HROT
ART Faefae ¥ & AT F T 95k fawed gl AR sEamamEe & a fFeaw s & & gemaget
Al safeT off @Wer T TRar §, dife 9IRG &Y 3nfie a3t i ag ganfad FT G| difhedeT &
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SIRT TSI 3 SEATHE PIFNRAT F HRAR W HRA & B HT 3FHT RN o9 & T
faer g1 a8, a9 3H fdedad A @1 @ihgar W 3R 3@ yfae GATSEE fdsdd Solll T Tellel
foram| 3R T qdf ol & ve 7S fgATend!

gferar &1 3rdegaedr Ugd & SR HEAERT HT gde A g1 T IR H R Sior hr HR A S Al i
T glehd U AAAAT & Ufd Teh a8 R g1 HIR AT o hd gHH WaAg HI? FHTAT AR &l 3Heh
mﬁmﬁyﬁﬁuﬁréaﬁm?\wwg‘mnWé;mmﬁraﬁ?ﬁﬁaﬂamuaﬁqmad
& SIRT AT feemer dr 3HAr WAl AT T &1 AR 50 a1d & Fefr GgR gor arfehts g1 R SIS
H 3 S I H g g1 el UV fh #RA 38 Rl qama & 3 siean| fawdeg, 3ifaa-3ifaa
&T0T cToh THIG 1 el STl ARV, Fhifeh icAd: SHHT hdAlE aleil T&il I T g1 offehal Torarer ardr &
A THETE 33T b AT B Ig TR A & g 6 0 3roeh sienfors ufy @ 18 wwsitar w&
HOT 3R 39 AAT fqarg #F 37 &7 @ g e A TiRar 38 @t genl

Date:02-09-20

ﬁwwﬁmmﬁm

Vet R, arfde wefters, RReqeaer emww

o arel 3-S5t fATET 7 Jofetr # 38 arel 38 AT # R 1 St # 23.9 gfaerid & welr 3n1g
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