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Rebuilding a sustainable economy post Covid requires a long-
term strategy, not just short-term stimulus

Chandra Bhushan, [The writer is CEO, International Forum for Environment, Sustainability and
Technology (iFOREST)

The global economy is in recession, and it is
predicted to be more destructive than the Great
Depression of 1929 and the Global Financial
Crisis (GFC) of 2007. India too has been hit hard -
tens of millions have lost their jobs, and the
economy is projected to shrink by 4-9% in 2020-
21. The last time the Indian economy contracted
by more than 5% was in 1979 when the entire
country was devastated by a once in a century
drought (and some regions with floods).

Both Morarji Desai’s and Charan Singh’s governments fell, and we had mid-term elections which brought
Indira Gandhi back into power. The fallout of this political upheaval was the founding of the Bharatiya
Janata Party in early 1980, which successfully challenged the Congress and came to power within two
decades. I believe that the India in which we live in today was in many ways created in 1979. The
question is: What kind of India will the 2020 economic recession create? And, can we steer the new’
India towards a more just, equitable and sustainable society?

A defining feature of the current economic crisis is the unprecedented fiscal and monetary stimulus
packages being rolled out by the governments to provide relief and revive the economy. According to the
International Monetary Fund, the total stimulus package for G20 countries averaged 12.1% of GDP -
many times more than GFC. India too has announced a stimulus package worth 10% of GDP (though
there are opposing views on this number). A quick analysis of the stimulus packages shows that they are
primarily targeted to revive the current economy; hardly any country has thought about the long-term
transition.

In India too, the focus is on the existing ‘brown economy’ and shovel-ready projects. The attention on the
immediate crisis has also relegated climate and environmental concerns to the background. This is
evident in the increasing plastic pollution and investments in the fossil fuel industry. Regulatory changes
in the environment and labour sectors have also been proposed for the ‘ease of doing business’. While
there is nothing wrong in short-term stimulus packages to keep the current economy alive, they must not
be environmentally destructive. On the other hand, we also have to ensure that the long-term economic
recovery takes into account the social and environmental crisis the world is facing today.

In other words, we must differentiate between a short-term stimulus to jumpstart an economy and a
longer-term strategy to transition to a sustainable society. While the former mostly requires fiscal and
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monetary support, the latter requires long-term investments and serious pricing and policy reforms. The
current economic crisis offers us a once in a lifetime opportunity to roll out a long-term strategy along
with stimulus packages in core sectors:

e Make agriculture sustainable: Agriculture accounts for 50% land, 85% water, uses a massive
amount of chemicals and provides low-income livelihood to 50% of the population. Agriculture is
central to building a sustainable society.

e Transform the energy sector: We are at a cusp of change in the energy sector. With stimulus and
R&D, we can build a new energy architecture based on renewable electricity, battery storage,
smart grids and hydrogen fuel for industries.

e Build resilient infrastructure: Massive amount of money will be spent by the government to build
roads, airports, buildings etc as part of the stimulus package. We must make them ‘green’. Instead
of roads, we should prioritise railways; instead of concrete jungles, we must build sustainable
cities.

o Invest in nature: Reversing deforestation and desertification and enhancing soil, wetlands and
forests will build resilience against climate change and also provide massive livelihood
opportunities.

e Supportlocal and small businesses: For jobs, sustainability and resilience of the supply chain, local
small businesses are going to be the key. Government policies must support the development of
efficient and green small businesses.

e Invest in social capital and governance: None of the above would be possible without an educated
and healthy society and good governance.

If we consider the experience of the past, then the economic recovery is going to be a long haul. The New
Deal enacted by Franklin Roosevelt to respond to the Great Depression lasted for seven years (1933-39).
Rebuilding in India will also need time and money. We must spend these rethinking about the type of
economy and social system we need and want in the future.

AFT A T FRAF FaEYT F FUR W ALY @
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qIA A & hael & ac gUid e Toqd &
A Hr AA3TS, 337 3R 3 ARPICTFH Hele
I GART HENEr & ST @ @y g1 freer At
o1 el Areer 39 Af3ar crer & aog 4@
R FT FEW §31 Hegl o I AR Hiel Tgel
RUTT W & HAEGHA Hfo@ Tl o
AT FT o ATl 60 UsT & JATSS Al & &
3R TSAIIN & S dF FT 931 Golram far |
3 AW A oAUl B RN & dde[e

AN AT AT & fov SFEAer sve aF

& e 7 @ i g8 IR A & P FRATS

' g5 gl 1 ol W FHferal AR a7 39 9
HT §AN/ATCHEAT & HRUN I Tl Sid grar or

" ST AT B T W SN Yor FaTeT A&

38d7? 3THAAT & T HAHS HAT Tdh Fhied AT

ST & Sl AT I1 Tl ¥ WA At 8 Gl | [ arer Arell & goier hiC o~ cgaedr & gur &
qiT FAgeaqul gyt W Agcaqut Imey wRd T, AfFT 37 W A A& A ¥ 3F Jast @ @ 1 5
AHGT & STl 3TeTelcl SHaEYT I HYT g1 ol ~a1¥eh GURT & g q Q0 A eenfead g Fhehl g

1. BIERIE 3R FNA HIE & STol AT Hdl H FAAGH F HS-3cASIaIEG IA9cm §, ST =1 HSCraR T 37
HROT Bl 394 8 el & v Tdy =afds Agfed 3mer (Taed) @1 $efe s o=, ol guiie
FIC & T ST AT 89 o 91T AT Igol IR F [GAT| #3110k STGEAT HI HIY A HH el & [ol0
A HIE & ST PRI SHE® o 3H B H Teecd (TREFan) 3R RiEgd (FAAAT) @ o)
$r a1d Fer A I T S T, AfheT AARSH 36 WEGR e TN F ATgH T cIaedr H s
et o

2. guerm wfafd @ 1964 # faerel feteldl # oseraR &1 o1 HE Al 38% 50 TTer g GAHA HE &
3o AH SAffew & F el # §3 4FHS W gk # TR Rar) @Ry F dgd seit #r [
AITATET Fr gfshar & & geT Thd &1 1991 H Ffaus dis o e 39 e f&ar ar, oas s 9w
SEeT T soTeld & TR AR & ATHAT H SToll F [WATh S THISHR &of oTal & Tohdll s 70
Hrell H HSCAR & 3Helsh 3T Y gl & ddas[e, U 1 ST HGIAAET & dgd wig1 gerdm ardn AR o &
IR FRars g51 58 G0 95d H T FASA ST®Y § 6 10% ;T 20% ST T & e g, oo
AT 80% SToT 313 8fr Agarcr 3R sARER &1 3= M & RAred W AT 51 |, 59 fow gnh
ol & @A FOR FRAS T™ gl
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3. AT 3 @ STl WS HeawcAl Y aolg ¥ HATS A&, IeTaEYT eaEd g1 AW vsarched T a8
q AN ATl 1 haell FS gl H g1 ST &, olfched A STeAal HT Filel F ARG & 0 g1 fererd
$r Af@s Tgw AR FEAE F 9 Re$is @ v a1 R d6g B RWE HAarE H @Ur FERT g dr
= sh {eeH Sfarce qo | & S divead & A # gl HIE A 2018 7 er o1 & 3reredl &
WY & gl Ao & fou @Y GuROT H cFawyT GHTET g Hehcll gl ARSI I AU H HTedr H
fSfoicer ATeTd @ Foarg S Y& &1 718, ofched WY GaROT &1 oenien cgaedr 3l oo w8
g3l

4. HecHT T HAATheh fAfEcar A AT 3 AT S Hegl W FIA HIC gA faaret & & & Tl
gl $O HheHAl W SIS FoAars iR %haen g Siidr g, Siafeh A 60T & g AT AMiderard
A JEROT 6T Il W FoAdls BIgell & dol aal ol &l AHl HT fAfEear, s & 76, FoAars & HA
3R AT 3T & & w3 hdleadsr & foav gl IE foaAt # Gulvs ot qefd sgaedr s
ar R Aq#AS AR FSeraR WX U o Fohdll|

5. URIT VT AHS H FNA HIE & A & NI 67 H HUTHIST dY cllehcid T el T Frdl ardm
g1 3T Aol Ygel FHIHA HIC & 4 Sl o G Hloshd Fleh ollehid I Wk I qTcl gl AT| AT Aeh cqaEdT
# HIBAT 7 & GG & Gooll HU dchlollal A SAECH NS o Tl & o Fordls Fteh, SAeed
qeATIsh 1 ST @l AT Fiar| IoRred, #se JHE R ARH WHRT W AT HT dlgh Tolled & g
S =T dT Sl Ge I TR 8k Yl SToil HT Fehellel SATET TS|

HAAAAT & ATH R RIY T FIIA b, STell HT dlehlioleh T 8ol & Al ST, Afhed waradriaT 1
gehdTel Joia A & [T iAgredr =il GuRT 1 Q¥ 3 A SR

HEEY (T 319) Qe

& T, ATSAT

aflﬁ?;-wa?aiqos\iﬁ«duduﬁlﬁaﬁ%ﬁ?mmﬁwaﬁa@ﬁ@%mﬁﬁﬁ%mﬁrﬁ
AT g R W H a¥ H gl dTell STl HI HIFA TAT X & Tohdl| ST S §H 38 dTd I ofareqdT
ITHT § 6 1 AT Y 377ehsT &1 GIa? TS SITHEAT AT &1 deheiiehl AT & Hllfeeh 38 deredl
R T 3MMETEr e 1.36 3N G| HIFd TS & AT YR HRA I ANV & DR iehst &
4 F3 aer §1 T fRE off aRE de 2011 @ 2021 & RIS 3 &7 Oy F 15 FAS T Sl
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I S Tl 1971-81 & g el U goreh I ded eiel gefer 81 J§ Jefd 12.6 Hacy gl st fh &
1970 3R 1980 & cerh T gefdr ex i Jofall # HUT M IR ISEr & g Fod DAl gefer gef
GrEaN W i Afger, daet &1 ted ey 2.2 Gredr @ T a1 g geml 3§ e ol ar #Rd
FAEEIT JEfT & Th IHeH IHR H IR H I P 380 IRET & AR R T 3R gush dh o
(3MSTEY 1.44 3RE) ¥ HHA HEET dlell G T M| Ugel SIAW T YA 38 faulia | #Aier @
& ALY # Ugd & &b S1g AR HT HSE 1.6 3RT & ITddH TR W g AT IR 38 a1e ga0H
faRTae e Y& ol | HAWSET AT H Ugel el AT A7 & 2060 H 1.72 3RT o 3Mihs & dc @
g 3R are # Hollg A=t (et AR fad HaAory & #Aey e HellghR) AR HeT & Harelt &
d1¢ 38 gea] 1.65 3R fhar I diasy & 3@ 3R HaAT 3T ! g1 59 Tl & Afgard far &=
A% gl Sed & # PRMEae & A1y AU e S« drel d<di T dielg 9gel & 2.5 g el § A
g W@ gl gElr 3R aftse AeRel T dere 7 somer gl g FA fagarerdr iR 3Re a3k
geuTHHAT T ITARISAT M| IFTEN oAl AL &1 A grel| e & SfE@ur IR IREH H SISy r men
fRear 16 a¥ & eredihd & S| FIRT AE IR 3F HRBR A gler| 93 IRl we’d Hr e
I TegeT AR TdTeey 1 cTaedr oS Sl § o Aed TR & $o AT AEGAIA HT oRg HAgeaqul
g U IoT TR TATHTAS &T U dGelld T AR hidll| AEX higd Joleiiaden ol (Siar Hafr fRoraaar
oY) FHA AT 3R AT F GaId FoI0a| g HI TP dold UL SGolld Il 8| 3 YR A &
s 3t gaue & alier 3muelt| Sruer therg &Y S99 Tell SATge gl dife ATdelieles URdged ol
Serdl A, @HcIRS gt A Fa & fav AT sufAar arer &7, fdem & fav b e & F7 &
mwmﬁﬁwﬁrmﬁm,ﬁmaﬁﬁaﬁyfﬂﬁwayalémm*daus‘i3#1?1#241#??;
foT graure aa g, ST & R H arel AT Y g A sruem gIkg| aiaiRe aRew @ @3
fafaATor 3celt #r IEX @ g dfeh gaT A% @l AGHRERI & IR fFEIAr d639mg AdclT FHleTahldl
fe & dg X 3UA e wufa # Had FEN geEml IAR-GREOT # FAR o &1 deeldhr wfAfa &
Holfaeh FeT 2011 & 36 oo &1 diUS FE A AT HRA & Tl Tt 1 ey e 8 s 389
318 9T f9gR & a9 SITUer| el IEET A 3R e AR fogR Hr REderdr 25 Hradr @ sea 30 hradr
g SITUEl| 9 HEET & 3Hiehs Sigl Uk feur & Smed, gt 37 q@dr feur A\ gfaror 3R aREw & st
1 gfc cafed 3 g €1 RS &1 & oAt & Jofall & e I B1 SHA 3R SSMBT g IR FAET F
IRY 3T AR AEE F A’R B AT A& S FhaTl FHY & Ieifaar 3w o gEAeReT (Fa
T 1 e BEar Ao =@mfge) vgel & faa smaler & v ARSe @ ax @1 31 sfosy 7 dwd
gyfafafdca & st sgana gem afe 3ax 3R gf@or & dg Tefas 3R der glar § o SR §at| 3
RA H Y8 & HRATT SAdT UTET T acal § Sidich &iaoT & &3 Goll & du¥d gl 31 gleld & sard
& fow Eér geli # et Gumel & A H GUR g @iieu AR S @1 g gear @nigel sHe fow
AGURITT ST B1 AV X, 3MeAfaieh dog AR 3cpsedm &e IR WRU| IR ger & AT feear &
dicel &I ATl &1 GIENTST Al deh 9ge HU6 HT SI&Y glam| HTHAAIOT (Fedoid) i 37 deh g &l
HIST &, 3T ghrepd H ST gram|
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Date:29-08-20
M s enfa ga=tla i g # 99 &1 G6hc
snfefa weoila

AIMels & Tl IR T AT &Y ST A 1 QT gHM| 3T ISET JI&T HellghR & b AT 7 AMmels
# OfshT 3Ua; Taresr A THSIET YT W gAd Fl & [T 9T T o@N0 §1 39 A 9 AR
WHR 3R AT Aierferee HE3MA 30 FA9Mds- 3Seleh Hsdl ¢ (TAVHHITA-ITSTH) o gEaeR fhu |
IUA TAH RN & Sraele A H1 Sk a5 HAo T A Hgol Hedl & &9 H fhar am §| HAe G H Uh
wse A A 3 i (Y@ fader wf@), va & e (9@ 75 @fHe), & ugmemdhar (qd 7 @f¥e) 3R IR
TH Usd (s & g Ay @fgd) & @y W@ o o A fomr mar ) guesEar aig Adr R
TATHEUA-3TSUA & ToE Ygarelel Hal o a¥ 2015 H w9 Ugelel Ud HYHT & Hed & HATUE Aot
arel YT A W EAER U o) 577 G H 39 F GO WA TG A Al T dr 37fe Sl
off| grelifeh 30 TFSd & AR & IR & TAG db Hl SIIhNT oTar & IS

37TST 9T I §16 TATHHTA-3TSUH 19 aldihR & &9 7 IS $Hr o8 fhar 3R #r ey T #7791 HT @I
gl 39 3T Jomr § 5 @ A 39 3 F gt 3R ST ST Ide g WIS hle ST HITAA Y
gl qEl TG UWd & U M SIRT Y F3l TRy HAARAT & Ig BNV el &l Fel & foh 39 foral
M RedER &1 TATHHITA-ASTA AT gAY 3IAEN WIS W HIS A A1 gl I3 Fel alai gali & =
faeare &1 @rg el v =St g Y &1 TAT ST § R vAvEdiv-suA & Sl gl arell § e
I AT & &Tfficd @ HFd el &I Hchol Tolol ol &

nfET vy RRufa & 3m 1327 W3 & 17 39Ed, 2019 & Fgl O fF guadH o 398 9T FHESd W
el @I Al el HEA H GU H& H Fgl gl Sopial gl AT, ‘o g avf F gHe @l 3EH Hear A
giaursieish AT el foram §1' AfdheT 30 MGTARRT AR & NS Toh Skl off oY gerasis & <771
Bl & 3TIaT ST T Jae a7 FT & 715 A 3R @ W ravadva F gEARR & AU TS e FT
cara o oUT| 3eglel @ & AT o@meer fAue g &1 AR 38 R & d6d TAUHHT A T
I Fcal DS & IHelldl ARAT FG & ek FATUT= & T off TSl @ T a1l oAfehed Ao Hgl 3w
SIfeel Tl TR A 5 39T, 2019 HT 3qede 370 & dgd SoH HEAR HT i AT eof i Terd
T 50 weH @ gEl & UoF o 3efede 371 & dgd A Gl TETT SR ol A ola
3meifehe &1 aTT| grefifeh € HA AT AE o FHG H I doh Al Usdl T HIRTET Hlel hl HITRAA
T AfheT FE AR AT G3| TATHHTA-3TSTH o off g gFsiia & yaen=r W AT By F a1 F&&r
A& Y fear| AT g =1 ehelt & fov fSq reer AfaereT vd SIS &r ART #AT @1 & S FIHAR &
38 & dfaa frar arr anl T fr el FeeRAr Of 37 3R 2019 F wF wHsiar sl S Al
AfFT ag T & ThaT AT I TATHIEIUA-ITSUH & UTH §EAIGR & 37lEal $ls IRT & «I81 S| oY
%ﬁﬁﬁﬁ@a@amﬁg@ﬁﬁﬁ@ﬁmhwﬂsﬁ%mmwﬁml%
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THE o UG FASIT H TAST Fel & 3l 36 W G&d@d Hlel o g o oft| W & 39 o
3TRT-UTIT ISy & &ald H TATHAITST ardr & fov R & e

AfFeT TATEHTA-IETA FT T & AT F TWER 38 FHIR F HI FIfAA T W@ & geT 38 o
eaTd Selell YE HY AT 3 HRATT HgaT o WA H 1Y $¥C oigd HI foU Uh Aiailchk & e a7 foh
el HECT 303 Teh GAAT AL S Feb &1 T 3T & TIT T FIMTele T TAGAT, Teh B, 3T
=7 3R Afaue Sl AT W ag 373 F| 39 W AT oF Fel b sThr demener & A6 Fr 75 g I F v
TIETHFR H FgT, Il Thool A A & W & & AT [ @ TIvaded-3msed fFeeR g1 a8 Fanen
& TIU RIR =g fe@dr § 3R uge @ WeAd fSigail i 3reler caredr X &Y Hlel &I aehld Y= T ¢
Teh HIEH(deh SHS 1 G H A Ygalel HAA (Wel W HAT ol M AfdheT 31 a5 30 Tokelifah Ta
SRAPRT AR o S H a1 X W FI' B & FH TACHAICA-IETH o acdiep & ®9 H FF A
HRISTRAT Mk & veh gicler ST Foham &1 sHA d@e & TR GfAfd &1 FF & e § o1 Rae &
T ATl T AU ARG & M deea I 9d el & [T 30 W g diek a0 g1 Tsgarel 6 R
¥ T TR H o 370 o7 7 {Agier Hroal Sl "\ A IdV S 9 ) TeRlsT SIArm | 3Heh
Fel & & T F 59 el W AR TSR Tl & IR Y oene g @ Bufa d§ tavgdia-
IMETHA & HUA ARTSEN FT GeHT MR A gU el fh 39 98 W & adiehr & dR R 8 q@ar
ATET & H(ehuﬁﬁﬁ%@rmaﬁm%aﬂ?mﬁﬁﬁsﬁmwmﬁg‘émﬁﬁ
AERE g1 FoTeT T H W A CATHAICA-IECHA F FHG g3 Aol A I {1 50 Re 380A 9 Rt
T YAl AR I 3EEM o & fear &1 30T e T FT IO §1 T FHY HewaqUl Bl & WY
Hagerelier 8 §1 3R Ued STEAd & draoe UTATHHIUA- 3SUH R & gRAR 3ordr & af 38 e &
ST & AT 9 AT ST Hehell B
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