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Changes Needed to Farm, MSME policy

ET Editorials

The Cabinet decisions to operationalise the package of measures for the micro, small and medium
enterprises (MSMEs) announced as part of the Atmanirbhar Bharat scheme, along with measures to help
farmers, are welcome, with caveats. The decision to tweak the definition of an MSME by raising the
turnover limit to qualify as an MSME to Rs. 250 crore, that, too, excluding exports, runs the risk of leaving
smaller firms being edged out from the benefits of the schemes. In the case of agriculture, the relief on
offer is fine, but there is little attempt to leverage income support via the PM-KISAN scheme to drive
structural change.

India’s farm sector suffers from chronic mismatch of crops and agroclimatic zones, thanks to distorted
incentives ranging from subsidised and free inputs to significant support prices that make it difficult for
farmers to switch crops. The Food Corporation of India carries stocks of grain far in excess of what is
needed for food distribution, thanks to procurement at liberal support prices. Increasing support prices
further, as the government has done, will only worsen this problem, not offering an escape route. It
makes more sense to divert the money spent on procurement to income support, so that the farmer can
make rational choices on what to grow, instead of that choice being dictated by high support prices. Such
a change would also spare India the blushes at World Trade Organisation farm subsidy talks, as income
support, unlike produce subsidy, is allowed.

To guard against larger companies cornering most MSME benefits, it might be useful to set separate
quotas for the micro and small segments. While all tiny units cannot and will not survive, those that go
under must do so for the right reasons, not lack of access to formal finance.

Date: 02-06-20

Take on Meddle Kingdom

Pranab Dhal Samanta

The time has come for India to reassess, if not reset, its relationship with China, and not just in parts but
in its entirety. The stand-off on the Ladakh border is only symptomatic of Beijing’s larger political
disdain, which has, for years, refused to accept — if not proactively check — India’s growing profile. But
now, the changing global conversation on China provides a whole new political context to fashion a fresh
approach.

True, it’s not wise for India to get caught in a fight between the two major powers. The last time India was
faced with such a situation, it chose the path of non-alignment. But it was the 1962 debacle at the hands
of China that exposed the limitations of that policy, especially in a military conflict.
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The current build-up across the Line of Actual Control (LoAC) in Ladakh is quite serious. It's bigger in
size, wider in area of deployment, and likely to stretch longer compared to earlier stand-offs. Indian and
Chinese troops are in direct sight of each other at four points — the closest in Galwan and Pangong Tso
— but have moved up resources and deployed artillery across a larger length of the LoAC. In all, China’s
People’s Liberation Army (PLA) has mobilised an estimated 5,000-plus troops, closing in on a division’s
worth of resources. And, more importantly, unlike Dokalam, the dispute is on Indian territory.

There’s a key factor that distinguishes this stand-off. It’s not an Indian reaction to Chinese construction
activity, but a Chinese reaction to India’s road-building effort. Much through 200010, China carried out
hectic construction to consolidate its position, improve its access, and speed of deployment along the
LoAC. On most occasions, India protested, but looked the other way.

As a result, over time, the power differential on the LoAC tilted, rather distinctly, in China’s favour. India
began at the start of this decade, with construction gathering pace only in the past few years after the
restructuring of the Border Roads Organisation (BRO). What we are witnessing is a heavyhanded Chinese
response to forcibly thwart Indian efforts to narrow that power differential.

Me-upmanship

In broader terms, this is China trying to deny India any sort of respectable parity on the LoAC, just like it
tried to deny nuclear parity when it sought to block the India-US civil nuclear deal at the Nuclear
Suppliers Group (NSG). Ensuring an ever-widening power differential with India is a strategic objective
for China, and what’s happening in Ladakh is in keeping with that policy.

It’s in this backdrop that India needs to look at the US-China stand-off. By all accounts, the decoupling
process between these two powers has begun. US President Donald Trump signalled this with three
decisions he took in one go, while most of China had hoped he would, at least, be incremental.

First, ending Hong Kong's special status with the US. Chinese banks conduct bulk of their international
dollar business from Hong Kong, and this decision is bound to hurt. Second, to put curbs on Chinese
students seeking research visas above the undergraduate level. The order clearly states that any research
students with links to PLA are at ‘high risk’ to be co-opted and are of particular concern. In the Chinese
system, a wider interpretation of ‘association with PLA’ could translate as a large number of applicants.
Either way, the move will bring Chinese students under tougher visa scrutiny.

Third, of course, was to withdraw from the World Health Organisation (WHO) during the Covid-19
outbreak. This is a show of power by US, the principal financial contributor to WHO. But that’s not all, the
US brings with it a whole ecosystem of scientific research on public health and medicine. Can China
underwrite WHO, or replace the US? The answer is probably no, which is why the minus-China G7 or G10
meeting will be of significance.

Clearly, the strategic churn around China has begun, and through its actions on the LoAC, Beijing is only
forcing New Delhi to take a stand. And, perhaps, that’s an option India must examine because its
measured ambiguity on China seems to have run its course.

If China has decided to object to Indian efforts at seeking respectable parity on the LoAC, then these
stand-offs are only going to increase. Largely because India is only going to hasten the pace of building its
border and hinterland infrastructure along the LoAC.
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Stocktaking

Thus, it's important that India also starts to have this discussion within its domestic polity. Unlike
Pakistan, where there’s clear unanimity on public positioning, China tends to evoke different responses
on the domestic front. But if the need is to reassess the nature of the relationship, then a reset of the
political narrative may also be warranted.

China itself has been a beneficiary of such strategic churning in the past. Back in the day, Mao Zedong
famously told then-US President Richard Nixon while pointing to Henry Kissinger, ‘Seize the hour, seize
the day’. This meeting of February 1972 started the decoupling of China from the erstwhile Soviet Union
as Pakistan proved to be useful contact bridge with the US. Now, when that old architecture is under
considerable duress, India cannot afford to be a bystander. Especially because it shares an undefined,
disputed land boundary with one of the principal actors, China.
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Far Out

With a private launch vehicle taking astronauts to ISS, an era of partnerships in space
may be beginning

Editorial

Elon Musk’s Crew Dragon craft has delivered Nasa astronauts to the International Space Station (ISS).
Nine years after the Space Shuttle mission was decommissioned and American astronauts had to buy
rides on Russian craft, the privately-owned SpaceX programme has ended Moscow’s monopoly on crew
transport. Emboldened, President Donald Trump has pledged that US astronauts will return to the moon
in 2024 to stay, and make a launch base for Mars. For good measure, the US would put the first woman on
the moon, and the first astronauts on Mars. The Russian space agency, Roscosmos, responded that it was
surprised by the “hysteria” about the Crew Dragon’s success, because reaching the ISS is not the same as
reaching Mars.

There may be tactical motives for downplaying the first notable success of private enterprise in space,
but the celebrations are also out of proportion. When Nasa decommissioned the Shuttle, it indicated that
it was no longer interested in performing routine jobs like ferrying people to orbit, but wanted to reserve
budgets for opening fresh beachheads in space. Private participation was supposed to step in. What'’s
surprising is that it took so long. Besides, Trump’s competitive America-first rhetoric is of Cold War
vintage, when winning the space race was a matter of superpower prestige. It now rings hollow, when
budgets for space projects, like terraforming Mars so that it can host a permanent base, and the scientific
projects which ride on them, are expensive enough to beggar national economies. An era of partnerships
in space is beginning, not only public-private (ISRO has taken decisive steps in this direction) but also
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between spacefaring nations. After the ravages of COVID-19 and social unrest in the US, this would be
inevitable.

National governments will remain at the cutting edge because only they can underwrite the risk of the
unknown. But as the industry expands, there will be more than enough room in space for private players.
Nasa project components have always been farmed out to aerospace contractors and now, SpaceX has
opened up the transport market. The first space tourism flight was tested last year and Virgin Galactic
could lead a premium market. Rapid mass commercial aviation at the edge of space would probably be
the most lucrative segment in the future. The Crew Dragon has broken a psychological barrier, but
aversion to risk would probably keep private capital to a secondary or supporting role in space.

Date: 02-06-20

The truth of New India

As government whitewashes its shortcomings, citizens must keep vigil

Randeep Singh Surjewala, [ The writer is an advocate and AICC communications and media in-
charge]

The greatest contributors to the cause of democracy believed in subjecting their observance of it to
regular and honest review.

Our founding fathers — Mahatma Gandhi, Jawaharlal Nehru and Sardar Patel — were firm believers in
the idea that democracy and the institutions on which it stands, must be tested by constant and honest
scrutiny.

Over the last six years, yearly reviews have become tools for a propaganda-driven one-sided narrative.
This narrative, which is unconcerned with the truth, does not tolerate any criticism, and as such can
never be in touch with the nation’s needs. More worryingly, such obfuscation and political self-promotion
have come at a great cost to our country. Three casualties of this brand of political ideology and
governance can be identified.

First, the development of a politics that throttles sacrifice and idealism at the altar of self-aggrandisement
and electoral conquest. To put it bluntly, there has been a death of compassion, empathy and fraternity,
caused by the fraying of bonds that responsible leaders had worked over seven decades to foster. We see
an India where the divides are exacerbated and exaggerated. The social edifice is divided and identified
through caste-based identities, an ever-widening religious chasm, language and even the colour of one’s
skin: These are issues on which progress was made after long, hard fights, and this work seems to have
been undone significantly in the last six years. This erosion represents the complete denial of everything
that the freedom movement had fought against.

A nation must think of itself as one people, but the last six years have seen a systematic and deliberate
creation of pre-fixed and independent silos in which people are encouraged to identify themselves. All to
advance the interests of the powers that seek to poisonously divide the people of India. As a result, we
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have all witnessed the notable waning of camaraderie, compassion and brotherhood that allowed us to
share and celebrate each other’s happiness. Mother India is bleeding from these million wounds. The fact
that these issues have surreptitiously resurfaced and taken centre-stage marks a grim future for a nation
that prided itself as the only example (in this part of the world) where diversity was a source of strength.

Second, democracy as we understand it, is rapidly dissipating. This has been the result of a six-year-long
deliberate weakening of formerly robust and independent institutions. This has been greatly accelerated
by the COVID-19 crisis. In fact, the COVID pandemic appears to have provided the perfect opportunity to
a government that views constitutional checks and balances as inconveniences. The institutional
invigilators — the highest courts, Parliament, legislators, individual regulators — seem to be crumbling.
To use an analogy in the context of natural disasters — it is as if our nation’s soul has been shaken by an
earthquake measuring 10 on the Richter scale. All institutions lie in shambles, content to be a shadow of
their former grand, storied selves.

Third, the economic mess is intensifying the pain. The government has revealed shocking economic
quackery. A government is elected to be a pillar of guidance, support and responsibility. The last thing a
government must concern itself with in such crisis moments is to figure out short-term (and, ultimately
doomed) strategies to hoodwink or distract people. Economic policy has been reduced to empty
catchwords. After almost three months into the crisis and over two months of a lockdown, we see a
regime wholly unequipped to take on the policy challenges. How can it, when it has hoisted itself on a
platform that cultivates policy paralysis?

The migrant labour crisis has seen epic levels of incompetence and administrative short-sightedness on
display, with common citizens and the Opposition having to step in to assist those left in the lurch by a
sudden and secretive announcement. The MSMEs are waiting to decipher what the plan for their
economic recovery is, given that they contribute over one-third of the nation’s GDP. Denied a minimum
support price by the government, and in the absence of a reliable market for their crops in view of the
lockdown, farmers have been abandoned almost entirely. The middle-class is still waiting for a concrete
proposal which goes beyond a simple loan deferment (without an interest rate subvention). But, in a
democracy where leaders and administrators cannot be honestly questioned and assessed — or even
held to account — such mismanagement is routine. Any failed state can attest to this sad truth.

Historically, the greatest difficulties have provided the biggest opportunities. We, as the people of India,
are more than the sum of our government. In this trying time, it is the people and not the government
who have rallied together. These people are the soul of Mother India and represent the best of us. They
remind us that we must stand by each other — for our democracy, for the integrity of our institutions.
Even if our government cannot and will not. To paraphrase a prominent statesman, eternal vigil is the
price of democracy.

It is ironic that the leaders who dream of a thousand-year rule are often myopic when it comes to an
honest review of their time in office. They must realise that by suppressing the unflattering parts of their
legacy or whitewashing their shortcomings, they do their country a great disservice. Nonetheless, we as
citizens must maintain a constant and unceasing vigil.

Otherwise, how will we know the truth of “New India”?
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Judging wisely in tough times

Judiciary should be cautions , should not unwittingly lend its shoulders for somebody
else’s gun to rest and fire

R C Lahoti, [ The writer is a former Chief Justice of India |

In a democracy, sovereign power of
the state rests on three pillars —
legislature, executive and judiciary.
Well-defined boundaries prevent
encroachment by one into the area of
the other. The judiciary is the trustee
of democracy and fundamental rights
of the people. It has the power of
judicial review over the legislature
and the executive.

The Supreme Court, in the Eighties,
devised Public Interest Litigation
methodology, relaxing the rule of
locus standi, if a case for the Court’s intervention is made out, in particular, where the fundamental rights
of poverty-stricken, disabled, downtrodden or hapless are involved. The constitutional courts have also
commenced taking suo motu cognisance of such facts, as impelling them to act if the fundamental rights
of such people run the risk of being lost or irreparably damaged.

The Constitution empowers the judiciary to issue several writs. The jurisdiction often exercised by the
constitutional courts is to issue the writ of mandamus, a high prerogative writ, used principally for public
purposes and to enforce the performance of public functions and mandatory duties by the state.

With the decline of purity in politics and the onset of corruption and inefficiency in public services, the
judiciary has been emboldened into assuming more and more power over the legislature and executive.
This has come to be known as judicial activism. PIL and judicial activism have earned applause as they
have enabled the people to secure prompt relief and protection of their rights, which they failed in
securing from the other two wings of governance.

The judiciary has some inherent limitations. Judges are appointed and not elected. The judiciary does not
have any investigation agency of its own to verify the truth of the averments made before it and assess
the impact of its commands on people and the other two wings of governance. The notions formed by the
judges and reflected in their opinions depend on their own teachings and upbringing, which may not
necessarily be reflective of the public opinion, which in a democracy can be voiced only by the elected
representatives of people. An error committed by the legislature or executive is capable of being
corrected either by themselves or by the judiciary in the exercise of its power of judicial review. But an
error in a judicial order, howsoever grave it may be, may not be capable of being corrected with that ease.
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A saner jurisprudential precept is: Do not issue a decree that cannot be enforced or the execution
whereof the court cannot supervise!

Several well-known instances from the past two decades show some judicial commands have created a
lot of confusion and misunderstanding and also resulted in slowing down the normal process of
governance. Most competent, knowledgeable and bold officials who would have come up with innovative
ideas to salvage an unusual situation are hesitant to act for the fear of being called upon to explain their
action or inaction before the judiciary after many years, when memory and evidence have faded away.
Having been associated post-retirement with some governmental committees and having got an
opportunity of seeing the working of the public functionaries from inside, I can say with confidence that
generally, the high officials of the government are conscientious, competent and go deep into the matter
before planning the policies and taking decisions. The three wings of governance ought to trust each
other and should not begin with the assumption that the other wing of governance must have faltered.

The oath taken by every judge is inter alia of being bold and independent. The judges shall never
succumb to any pressure. The public opinion reaching the judges through media reports or the
utterances of influential people shall neither force them to act nor deter them from acting. They shall act
or refuse to act solely on the dictates of their own conscience. They shall not be overawed by the fear of
what people would say.

Faced with any extraordinary adversity such as a pandemic taking over the country, the government is
suddenly called upon to act on multiple fronts. Whatever good is done is often lost sight of and a casual
view is formed that government has failed to act with the speed and vigour that some expect. It catches
public attention and, sometimes, those who assume for themselves the role of flag-bearers swing into
action. The media — print and electronic — may have failed in adequately highlighting the positive part
of the executive’s actions. The inactive or less active parts of the executive are at times highlighted by the
media, which consider it a part of their obligation to activate governance. Such highlights are not to be
seen in isolation, segregated from immensely positive governmental planning and programmes.

The judiciary should be extremely cautious to see that it is not unwittingly lending its shoulders for
somebody else’s gun to rest and fire. My experience as a member of the subordinate judiciary and later,
as a member of the higher judiciary, has made me learn that too much judicial activism may turn out to be
counter-productive. It may obstruct the normal functioning of the executive and divert the attention of
public officials to collecting material for being placed before the court, drafting the pleadings and
affidavits, briefing the government advocates (sometimes personal presence in the courts), making
severe inroads on the time meant to be better utilised in the service of the nation and performing public
service focused on meeting the challenges of calamities and endemics. Faced with notice of the court, the
executive may feel compelled to alter its well-thought-out priorities, resulting in imbalance. The means
and resources of the executive are also limited and need a rational allocation.

[t is common knowledge that during the coronavirus pandemic, some unscrupulous people and news
reports have not hesitated in using photographs of absolutely unconnected and past events, associating
such photographs with the current reports to highlight that the situation is grim. By the time such designs
are exposed, it may be too late. The country is passing through testing times. There are problems handed
down to the present from the past, developed over the years and are yet to be solved. And, the
coronavirus is not alone! There are earthquakes, fires, locust attacks, Amphan and so on. At the top are
our neighbouring countries who, far from joining hands with us in fighting against the challenge to
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humanity, are threatening us. More the problems, more the need to concentrate on fighting adversities —
public functionaries working day and night need our support and not pin-pricks.

Aharon Barak, President of the Supreme Court of Israel has said: “A long-standing political tradition and
significant government restraint in exercising power — including judicial restraint based on the view
that the judiciary is itself a branch of the state — are all that can prevent a crisis.” Patrick Devlin sounded
a note of caution to judges when he said, “...enthusiasm is rarely consistent with impartiality and never
with the appearance of it”, and counselled innovative judges to adopt wherever necessary an attitude
that, “we could if we would but we think it better not”.

£ R IR0
A FfAl A U Fr foem
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Date: 02-06-20
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gl ot Stare AT & 3m9 g7 el QST 87 ol ®Re & Y-eAid g Seer| o Al & sfAs &
3cdTeehdT gT ST § AR 3 AfeT 1 39N e @ 9Rka g gl

T den 3T STSAT T Teh IUC & IHTAR U A U HTAS 6,414 ARG SloR &1 3cUlead Al §, Selfeh
T H 16,698 STeR FI| ARG &7 417 HT 3cUIGHAT JId & o 3GTAT & [T HF &N IUINT FI&AT THIG 8l
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hUAR TeFe T A Sl 3cUlcehdl & LT HEE g1, SATAT WH Flefall I HAET A T ST el |

9



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (02-06-20)

WHR & 3 i Ao o oy wen =g, fSad Ao giad &1 oerer @l 931 sufaat
sl 3Hif3e U gsar &1 3v¢ TANT FT Usar § & 3ol 3T AT & & 37T 7 39A9T 7w g1
AT YR SgaTAT T ST Thdl ¢ b & Jar HUeAl HI Ueh WA IS¢ W U3, Had Ig Tfug & &
dE HATaRTS T A FAAT HT ITAT AT F @ GO Fedl Ig 81 Tl ¢ [ ST AMAT @ s 1
fearder 3iftres giar & 3R & Y qurEEr F Ay gur @E giar, 39 W Al T o fear sl oy
sah gell & fov TEhdel &7 93T o frar ov 3R & 4@ @ & S ar 997 AT #§ A99R
ISt glaT| THRT Sohi H cHGEAT Y ST Hevell & b FAMAT & TAUH W ATANBT § H1H T AT

THRI T e sgarar W o @AY &g o =nfgel Ay R &1 7o aRT W F@lsd a=r §
WHR & ARV o Rem fir feom getae ImeRd q@ar & 3R M3, FEd gAR Jasit #1 vqare, dfsar
AT ST HrAT F &Tdr gl &6 3R I AR IR & ) AR g1 X Tqhl
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10



&
N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (02-06-20)

T RS &S A Tgel YR g3 2| $TH FT 3UT @ FHRBI YA 3Tl R &, W&gﬁ%ﬂ@%’a’r
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Y el aTell HTSASAT, S TR TSI AT 3HHT ST T IUEUT g, H&T & v S g
A ol & e, faoe @ 3 I O faeaiial & @y 3efd sgagR &er e @ o foetra e
ehell gl

FacT AR H RET-TEAmEt F A GFga g3 g, B o gl a1 7 fgmr wal dr ddver cgaw
T B g & 3R S Fg &, 39% /AT FuresT H THH SISA8AT HT FTHAT T 9sdT §1 39 g5 ITg
faeR X & & Tt S Qg gl T HEAr Aol @ wodt S W Al geEen 3R o fade R &1 ¥
Wa@m%mwwé%maqd, HEIIH, IIST-JEceh, STAENE ﬁ?g&dehmq ST Sl
I R AT IR RIGTOT HF A fRTT v AT TR IO & TEd A HS S0 I B 2
STThIATRITEY, Flelell §EAEIY, TAGAT dcal I qaars 1S & Teld ifRewrer A& HEAT &8 a6l F o@IMAR
ST W €1 39 9 3T FRUN A AT TRE A oA cqaeyr arell Feue it A #i aWg heldr
g E el & # AG0 3R usAEd @ dax eafdcarey aw fr it f AR 8@ a8 § S ATEey
B agI §1 3IH FS IUTadl T TfSC I ST § o Uh F9) FEAT AlThl W T oAl ST AT
qROTH TE 3T & T ol 3R AfHAAR], QA FH AT Heled I gl O H & I FHT FAOIT ol
arell 1 HEAT o 947 §, W &HAT R dlerer e B e F Iy qegiiAr dv A o g ol g
fRIeTr StereT & AT 3R qfcd & 7 fawe At # qrey R & sgaeyr 7 g Twrs g1 UsET Fgord Qe
qEUTe AR 3oy o Hioaren et v cgaedr # olien @ AR §, W IUTEHT H Efve & fRdr e
FT gHESHar s1g7 frar| W sgaear & 3 9o Y 37T §| 599 e Ahes are oE f Jegar 3R
STHAAT HAlYsleleh U8 ST W &1 S Tod WRl o 3 qrey Ram & fov Reafdcaey waita fFo
T R BHET T ARAF TA1T T9 T§T 9 A § FT HTS 3 IoF dTell P HY 30Tl FaTm A Jaw
T8 el ot T8 ARl & Fae 3R R WA & avd e A & dgd Agcaqol R 3R
g3 g STH TaH Hgcdhigll AT ATHS FAHA gl 37 W 2000 UraTshd HAold @el & UGl & S
facarera, Agfaeaey 3R Aeafacae T & 3ftuaiRe 3R 3Eigaie, g+ @R & el & fow
39st g1 S g ARl R Fagyem ddl W e fawat & 9o # orl g 3USs aiar g

U3 & Torw eer T8y, eer 379 Hgcaqoul HHETL ST T &1 T ofF deATfeleh TNl
TR ey T GIAETT &t ¥

FAY IR A Neded & & [w 1§ A, wew, § Qeger SR gRud sTa e @7
uReed deel W &1 WY Yefr Afgfcas A Hr S e arer Wiedw § S [eafdearerdl #r sueey
AT ST T &1 Aol f3foieer sl & qEden! @l IIed el &l 8 41 g1 TH & Rl ThsfAh
fEAfSIel garr @l JreprefAsh JAa3 T JATONROT T R IR g3 §1 37 Fraemsd 1 33, T &
Y 3T &G AT 7 S Iqeretr el 3R R 36Tt i @ell S8y §1 i HieAerger A&t &r
R HISfeT AT Faree fah JEr AR &9 @ iR § safaw amem @ S § fh R dr wrrdere &
$H Ugel @l fadehqul 39AT fRar S|
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i ?El E l l El @gé Date: 02-06-20

AT FURT A FA § FAGR & W o

HTHIA IFIA, (AGH FAET Fed § FIGYH 8)

dId T AT & Rl HRT FT T 3 SR o THBET & HIhT HAGAR @7 gl ARG IORT
STo & Hesl # g 30 HrHdr d TRTEC gof i IS §1 AU TATHHAINTG SUA g HA 15 Hradr
fiRmae 3| A% TR # FAGR el & fow Far 3R &6 geor diesEad GFreR g1 I8 fawd TR ®
oIt caues dies3d a7 3R 39 e TR 3dcugeyr &1 38 #Aeg Fa & AhH W 3ne
dafr 31e 39er AR feEr W

dfRaeh fAerehl Y SEIAT & foh IR T AR HATTSH GI&T &rar 3R 19 TS &Iy 38 Hlfds-19
Sl ol TR SHTEH U FATdT &1 F3 WAlhs3aT & TG oA H aRIH & JHR HT Tl TGl & S @l
gl

39 fAder FRAT A ggell aR [ G H KUMcHS SIS ST T [F9m| AR, 3mehfaer AR FRISRY
3T W GHHT bTch AR M| ATART & a7 dlere H U R A elle S @ FE A guR ot
o ot ot Rifda &1 3@aRT &7 AW § % W diea are garf@a & arere 30-40 @ g @ehdll gl
Sefehl ATIR & IR A R 1 3HeTeT gl g1 WF A FRIGR FH TelIm?

dRas foaee 3¢ 3R 3fFadr & AR fodarell X W® &1 The & AT & aig F & facel diewiferar
foraRrehl & IR # 60,000 S T0Y AT 3iFadl IR Teh oG HUS 9T Hed & 5S¢ &1 faerdrell H|

faeher a7 @o@ g0 atE wnfad g3 3R #¢ 93 fAeh dof & AW 50 HrEdy d PR el o e &
3EgSIar AREYRT AUTEET R BT AT AT H AR S| FUR H ol o1 IS TISCAT G &1 T TehleT
wm%%wﬁuﬁ%ﬁ%ﬁﬁﬁyﬂwﬁwﬁ@mud gged HLaT IS
Hhdl gl

FHisler A & T dF AT fSeseRr § afee ghred @8 § & dor @ W 7 Rrae &1 faf@en
ggol & Tl @ ¢ THATHATHINTGS SUH ST W ARG HT FHASR TG i FgT ¥ IIRT B

T U 9 H THTEHANE H 10 ey H TREe 31 § Sefe 7Rd & fRae 11 ®radr @& g1 fia
ast # #Rd &1 Frae 19 $EdT W Safeh StA Fashih 7 HrEdr A @M1 10 a¥ & 9ReeT W 7R ST
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of #Ra 3l o SgeR RUfT & &1 W I AR vedeT A o= @7 ar aifasy & gronma gfdshe &
STaaT|

A &1 T & Foll & AT 3HH TRAR FASGR U Y U golg @ gl TSl AU SR & dHH
Hediehe dll’éhchaﬁgtf%“,Wﬁmww%m%ﬁaﬁ%ﬁﬁ@r%@aﬂwm%l

55 BIIEr & SToTR Yofieor AR SISy 3qard & @1y Jg AT 2009 & &R W gl ofd 3afer 1 3ad
75 gfaerd § 3R 38 3EAd # 3TadH TR 100 BrEdr W &1 AsHT T e 3Tadad TR H 40
BRIET A & 3R g SToTR GollendoT f@d@eR 2014 & TR WX &1 4 # 230 #ufedi Ush 3R Sio” &
3 & SR YoliehioT dlell 81 I dlae o 2007 & &R & g1 2017 & 330 Huf=dt & &Y g4 6
HAHC 7 3TadH TR W A1 30 AU H FHael 10 HUFAT 7 ST Golor 25 3R sler & 31f¥0% &1 25
SIEs qodssTmaEGh?,ﬁTmﬁa?ré?ﬁvugamaagﬁam%IWﬂéﬂ?:&ﬂ?:{mm%d’l@
W 1.15 & ard A1 Qeiaf & 1.52 & 3ad @ FIhr wA §| g@e o1 Jg ¢ & e Fahih H AR
T 8.4 FfaRIT #R et 1 e $eiae Huferdt reliaren AR e & 12.7 Fiderd & Tgad 9 & HH gl

MM & wolt FAT 31S? WA dRgs faes 9IRA T gr@erd /e i Fger J /AT 6T ® & T
AT 3¢ Tl AT fh HRA gfadm & @@ ol fashra arelm &or § 3R 3@ Srmid gefd ex H 8
BrEdr g1 3t fAshrer ST 6 BrEdr dr geftr ax dr ardl v o grrfheAdr AE| Ig BRiae dRaw
RSP & HRUT §| et & favd TR R AT A>T g1 grefiteh TRIae arell FAKSE §AR R HF
 IoE T gIN §l AfOE ARGH AR F T ¢ F AR T GG T o HAreT Hi
R Teh &TACT 3R o &l 317d 81 & q@d N & yerafeish, =arideh TUT g GUR GG &l &1 A
g1 3oTehr 3IafeUta A faerel & a8 IR g1 g foh T &THAT I T 3T Heve &

gef AN A goell T FRge Ui Tuilca @1 off werfad Sl @y & sl 3R Hediched
AlSHl & Hod A 3R T Jefer 3Tt 9X o agam|

dfRgen faaerel 1 q@ll f™ar & &I @1d a¥ & ek qor #7 ey SRR 3T F g gl Jefd| 34
SIOIR & SARe ATl 3-4 BIEEr 1 A & FeRid Hi &1 Tl ¥ dgclled SHuferar & MRRT & FeleT
fafay faeadr & gur 8, & & 3 & gef&r 91 gg Hafem goidr @¢1 W Fharl fid @ a5t & g7 a¥
SN S B 3 a9 & 3 A Rrae 3 B AREew s Ydteh TUE I & AT 9 A S arell A
YR & TES F @97 3T T ¢

gHH a1 T g fb I O a¥ A gH FRER Sd # Fers ff due & el #1 S Rl '@6g
ﬁsm?ﬁaﬁefra‘qou\lquﬁeus{?rﬂ?%lEi?ﬁﬁﬁ?%?‘ﬁ#ﬁé?qmmﬁmgéglwiﬁ
Wﬁmmw%aﬂ?maﬁﬁwgﬁﬂ%l

TegTel ol Ao aTgl 37T ¢ &1 dAH FURT A a7 AR R Jefd FARTT FE gl 8, el Fs¢
330 & WG & FA1? AR & 6 gefar 7 s smwelr greifd dRaw dws smyft v ouchem S
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QaleTAT 9T HH G | AR FHET S Hebl § o §AR IAE A FREe &1 @af@er qo ow S
TN ST Teh &THAT & 3TaR Yeiel il Y& e Y ad| ST Gurt 1 3 foar Siem g 3o ar &
el IaT g 3R §H 39 37 fger & gy ¥ ghem|

= Date: 02-06-20

AqTel T SraT

UG

gerdT 2 9T o ST feal 9IRa & [@arw 59 RE O 37 AT T @M &, 98 80T Hla arell &1 SITe]
doheltheg dTd 3ATAT & fF ORI 3R aurer & dey gfedt @ @ & 31k o= 2o s3-oe a8 fir RE Twa
3T & AfheT BTT & Ucarshd aar 8 & & asat &1 I8 Rear 3 gt 99d & U™¥e & &7 E 9’|
AuTeT A ¢ 3 e & Al WS A YE W U g, S W 3N aifhEde aa w8 W & e
faare i wedr gfaar & 38 vwAr qd fig Ing A ¢ 3T 39 $© e A e AT A YE A T
¢ Sl R & &7 & §| HAHCT 39 STl SIIGT §¢ YhT § fob AUTel & 2T &I #71 Aokl R gemafs
TRl Holll & ToU dHe & 9 X &A1 §1 59 AC AFY A FHroaren, HfOAmRr AR fOgew # Aure &
AT fREAT 9 m g1 SfeR 8, R & WA Aol HA A6 &1 #RT 30 AHS # fRY STl § 531
$S TRl P UM §| gohlehd TE & foh & TAT g Ul &1 &9 7€t 9w 3R Fehfas Aegsmi § adrd
A VT A & Vb T H A6 T

Hara & & 3R AU ST Seder FA W &1 3eT ST Sl Wl wc\lg@aﬁ'ﬁﬁmﬁﬁm
FeATY T HITAY T I@T &, 3oToh IR A Ugel H3lT fFAT off Tor W KT off Surell s o IS &1 187 Hhr
q| o & Ty DA AR Arichearel & fdarel & R & JG eAd I &, Afehel Aurel & @y 3 37 Re
& faarg g aoa &, I8 fdr o drar off sigh gheml 3eR sfagra & gusart # 1Y, dr 9rddr fF S8 &
HIS Y ST VAT AGT & S 3T IFd ARG FT & AU & FHeol H AT &l HIAMIT Pl oo TS
il AR H 9Tl %Wmanﬁmﬁwaﬁwﬁ@uﬁww%mm%mw
9T T o ST FHIT 9T Feoll Agl el Il HIATIAT I oI AUl SHAT HSHT § FAiTch TSl Tl
AR & Shdld HFqal & SAFA-HAR 3R oegr@ 1 731 &g Afdd Wew §fled & A1 & G & 71
ST ST foham or, T STedi=ll & ARAT & & fe@rar =ar g1 4 a9t fradier &1 a8 B
Sollehl 3RTES & UUREe & 37ar g, foraer daw O 3R aAuter & 9 €1 I§ Soer [Uoer ar &t are
T o ST AT ¥ ARd & AR & A § IR F§T ARd-fAsad dar g 3R FuET FAT For
Gifear §1
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ST &, ATl 3hell Ig T 8 X ThdTl Ig Fe DA a1d 787 ® 75 ¥ F 309 IS AgrafFa D &
HRA T A & AT AT 39 Gl T AT FT SEAATT HFX T g1 AUl HT G O TR Aol & 981
A B A & Aqer F S AR IRASTAT YE F Aol T 39 W I@RA Y& F T §| AT Fr aRE &
Aretet, deeCe AR AT K g2l W AT T ITGU TG gl AT W H B SdT N ARG W) RAshan
FHAT TG &1 VH H HRA I JHGATeN Feahlfd & & Aurer AR T AT HIg FHEAT gram|

Date: 02-06-20

SATIdIG &Y 3T

UG

3ANEHT F Aordd T o W & 3R FT J ar a@at & ST 360 8 3R 5l afFa « @k
ST IIAAT & ISREAT ISl & AT 38ehr gedm oY &Y &F el § 7o 98 31edd §, oY I dgl & AR
3R gAEAr 3maRa AT & gEl W ve R Farferar @ g1 ikdes & [ goda A% & 3R &
Ao & v @d qioaehdl S¥h AlfdeT o Teh 3Hdd eafad Siiol Fellgs & STl W TR & 3Hehr
T T AT A U geod ¥ GAT I@T, I dd & 39 T AG T TS| 3 AT Aol Fds Ig Fec)
W & & aig ag o o1 @1 AN IEIE @3 A AERE i drel @ 38 81 3 T 3IE A B
olfehet gferaentaral & ol i1 a1 AT Gofell ST AT THASAT| 3T TH €T Tl & Weh THY AR
ﬁaﬁ%rﬂmw%,ﬁmwmmﬁg‘glmﬁcqm* 3fietelel 8 8T & 3R 3R JET AR
Siiol FAiIC & d AT U6G deF 0 - A AT AT o 9T @I

fasee I8 & & 38 "eall & F8g 3N AAA HedHl T FAS H Useufd SeAles U H AU T
HTETIR AT =T AT, AfeheT Sogiel 3o¢ HSHA aTel TITT ShY FTolled 1 3N Tqamssr H & 9=l Fgigl
AN U TS & JAGAT 8l HT aaT e dlet Fd & Ald e & 39 & F 98¢ JPAGATH Sl ol
Hehell &1 IARA #F 7€ GGr & I8 HIg 3rhell geall 7 &1 & FO AT & AUl W Jgi el
3799d T ATgH & &l Y ol IAT THY AGHTIT T Ta 3Tl I8l & | Tarel g o SFhradr ey &r I g
Fa IANF gaTar 3R T F FiY T aEIR g9 § F g 3 oY A% & 33U W R e
I FHCH & T T ORI Sciia &l gl §He 3l WGl &1 #9730 gear & fS 3HAaRar #
QT ATSAT & IAGAT eurd & Ay Fial arel T Ad-aArel Wogl & IJFAT & 3UeH FoT Teh qTH
HROT 6T 672

X3, Ush FY 3R G F31 AlhcliiAh 2T gl & &1d & oI HARST H AT ASSAT & Fosg faRuedr
etid # favarg W a1 $T Ad-aArell Fogl o 39T FHichd Huua@mﬂaﬁwz@ﬂ%laﬁmm
st o & o 3RS A W Fa-ATe THgl & RFF T THE FT §97 REAT @d-Aeadr # favard @a
areil & & g1 T8 aotg § T Siel Feligs H FEeder 5T & [Wh Sfd @A ARG RN W9 |

15



N'-F www.dfeias.com

IMPORTANT NEWSCLIPPINGS (02-06-20)

oY AT dICHSI T TSI AT §3MT &, I 3FA HRAdt & g@ AR I8 &7 0 drerg A dd T
& T AR 81 Ig e T@A AT W ¢ foh 3ARST & 1860 & g2k H 31l &l IAH §A0 WA &
f@eTs vk caras TEIeY g ATl SN S K SIG ARG A qE-yAT T FAMCT g9l kT 3T o
3R IARET A dd-Aadr 1 For A Sid Fo e W R A oA @ § A g8 & ' AR
Tl HATS I Ig FFACRY Sl § oF 34 oedl 1 &3 @ 3WE bl & AT 3nieeled TaTT| 37chd
H 3l & @S At Re H A AR TRAT g5 &, 3T WA AT 3% T &l 3R
SAH T IMUTRT TaTAT &1 & Tohcl 1 Tg 3HRAT FHAT 1 IfUFR g

TS
HHEI? 1]
HTcATANT g

UG

Date: 02-06-20

TUAHAT g A HT AT 1 ae’ IRIEUTTI & 36ER BRI Hehe, 3HEA 3cUoot YA TUT THR
CaNT 38 fA9es & U 330 0 FgAl W Higd Wl Ig F@ids & A1l SA & A1 Ifg & q747
M F YN FT FT Id BT A 3TH TE AT nfRer g I a1q S & F AR F gES F or
T 93, a9 FW el gHad R, ofched TATST FT [Ager daer I IR, ATAE ST T&ad sImer
AR gl @ &1 I8 o w9 § 6 gF 58 @AY WHRI & ol ® 3R $T Ie7 WaRl 7 IR oFaar
s T A fhar off §, afhd 3R SIS & &g & IMal F AT Fellel hl HITART ST IS grar ar
ST ¢aTaE T fe@r § ag A8 G|

JUAHAT o 3k dehe F Tl A gU IAA F S FS A YAU 0 AC §, IAG M@t H
AT gel, gl off 3ehlei Ud YR defer & aer dar giar AR er v #1$ faor argor &idt| R &
aiat & A B AR VSR & fAT qelrdel T 957 Heal @l ¢ [ ST Tl # 38 W H3 31
HY Y TARN f¥erel X T R 761 g1 $g A o T 5 A A 3 sreh AR g@ F 37w A
S USHIR FIIshA W%@Ia@aﬁﬁﬂmﬁﬁﬁﬁ&ﬁﬁw%m,ﬂgﬁ?mw
I Wl BISeT dAUT WA YeT el &l HROT F&01 g1 50 AT dofeh Fg FAhA derel SR S AT §
safaw nfde doha & AfaRaFd 40 g F3 FHr TR feta Fr 98 arfer die F 30 57wt = Fa Fer
3R 3 3o IRER T HIOT ANOT X Feh| fah 3Tl aTel GAT & sqeR o@T 3R Rsed dar g, forad
FATASTTR AP YeT &7 T U9 M9, FEd, oo J2ar Isg 84R-4R AR §e91 39 diE FRIAT Tohe
o AT e FATSH-3 FAEr &1 3 73 X F 4@ 3R 37 W HH A B IR 6ar g
TUTAHAT o gl oY foh Alsier gReed &1 i I & 3faciichel AR HiasT & fv drgel T e Jerd
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AT g1 AP T g&Tar W I g W g 3R Jardr 39T g $H a1 g W@ g1 Hs AT o 37 o
H weH deIT &1 37HIC § PRIGT Hhe & AT INdl & AR T U 737 AT Y g7 @ Fhavl

Date:02-06-20

JqTer T FIAT

UG

HRT & TTY ISIAT S JA9Tel T AT fAae 3719 SIET FHT 8l o[ &1 9T TR of AR & g9 &
qiaersT T [A8e ger fonam, THEeT 3652 o & AEfAT H Jgalld ell gl 9Tl TXHR & 30 e
T g §1d T & TASH ST Thdl ¢ b ATl $IRA & 1T Tl Hl ofh TohdeT 3ThHS ¢l T oTd
Ig & 1o aurd 1 Aey fquel aiél aureh s o fAdws &1 gHdT R §) Aoy # dete X 5H
Hfatrer &1 el el F AT F @ el AT §| HAMAUT fAUTh H HEE § FHQ Held & 7
AT Hl STAATA ARG Sl & THAT FATTIM| AUTeT o &7 & & &2l & HAMAT Aol Td
wEfas AT S R ot O 3Ee aERe §9 @ Hgcaqul Sefhl faqeld, @emaen 3R
fAfPoamRr o grar fhar o1l oRa & 3R & g soreh # AT s & 3eHied & of &l are Adrel
TWIHR A AT AoTeliden ol IR fRam 47| A9Tel @R i 39 9gd 1 ARG THR o Jdr@r a0y fhar
UT| ST, BE ALl Ugel R o YT AT AoTailicieh oAl SR fohar o1, o as S 3R HedAR T
T a1 deenfdd geel SEA-HeAR R cegra & w7 A Rwrar aar arl 56 Au F fATPGame, sremarE
3R Yo T HRA HT GEAT AT TN AT| AT ol Sl IR oid FHF § 39T grar Sidrar @7 g
ATl TXHR S SoT SAThl I ol SIAIT IT Gral & drd ART TIPR of o hdel ARTSIN SR HI, Slow
3% TH Hcd H FhOR o Sl H & i HEl| ST A W AR TR AT AUTel & HTT FHceilicn
TR W I T g T MU ATl T 37T ThIHABAT T 98 Y 3ieT & a9 Sof H ARG &l
ST g e TR TS dedl & TTY ATl & TUTHAHAT +.9). AT 3ol o Tk ST AT Agl ST Hr
T FEl, a8 IR AT B AT FAT g1 30T dF ARSI U&7 & H1hl HIH & IRAGT AT §1 #7IR
IATY-AATT FATASTN FUT AT T FedT HT AT T 1T Fgehd AT 3T W R & Foglsl AR T &

Live

cG.edicl

.com Date: 02-06-20
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fefar aRrror T, 9@ arddiew sfterd

Hel 1972 1 IRIAAT T Toh A F & gUS W A U3 & I T §H FO odsh oHEE I fdwd AR
S dh Us W BYd T IR@Y & I A Rb 96 Tl | 3§ IRAT H Tg §ART AT HT HRAHHA 7|
37 el soerare favafagame F fFAT fr gefedt F @ giece @el &0 e S & 3R Fad 34
ol #, fSealar gfaael gdemst #T B IRT &, TFY gied & Tha U oIy FT Ater Ferar am
3 9R TR BiEed IEM A1 S SEEd 4T, fo@e S NS e &1 @are an| 39e s & & fhaedr
ST Yeh 3eTehT ST AMged, TEDI, 79T I FAST S AW W Ge T FHSY Hel HT Fad F87 3H5sT
|

Wﬂmﬁﬂ%ﬁmmﬁmﬂﬁ%ﬁﬁmuuaﬁqguﬁaﬁmﬁmWﬁﬁmﬁﬁqﬂ?ﬁﬂ?ﬁa’f
W B3 TS| ST 8, 31 Tl H AT dleldd s & & 3R AR A Alar $r 3% gl o,
39 oo o QAT g3 % gH Hgh AT| HUA g F A T W 3@ g, It 7 w7 foRe A 7@
Qe 3elst # sy 3R Sal-dl I 3 a6 4q Hied HA gAd 'g“tfsa-s\ioi St &gT, g8 R 97 fATwe
¥ H FE ATl 3o HTAR, AN & Gl I A H Gl MU Sofeh ot WEoA dAh A SgTered, g AR
UoSUT @ HFd g1 g1 Tohdl| FeToh! S1TE T §olR & Teh ofl@ HT HEE dld B TR a8 TR,
S geg afafafear $v 3mnRa gl & ste-f{e gach gl &7 |l aet & 37 o av &, W gANy
SIS amat & A g7 3 W g€ 9S, W s o hares & U

3ogiel §H 31 Uldee 986l & SR H Id/, S AR a1 ool el A1 FAH Fad Ageaqur A
HeTeAT el 1 gEash fie TR A1 UH TR IR MG & bl 3ofh Y& T39I ARG 36T TN
ST Mgt 1 Il 3R STl Furd @ S wfafshan| el & v g T@ot ¥ 3R S $© FEI deahleiat
AT FATST H U1, a8 % ITYfereh deholien & dolg ¥ AT| 3o HUAT AT foh a1 AR gil  37oeh
SR T AR et ge YT A, 3T T d 3fereic s off Turey g 3R Wh-fraeh & 367 7=t
&1 T @1, [Seg g & 965 I1 AIgR Folld gl 3o9dh 3R, {0d & ST §¢ A &A1 d1Mgy, Fhifeh
388 gor telaT gl

39 3T W 980 Fa I ST el ¢ o Ifg amely & 3meel g & gR&Feuar AT o a5 g, ar gAY
@iy G & FA7 gal, W AR AT s $T gfafhar amsr o grafres g1 aneh & et a1 @y &
@ﬁﬁmﬁg@aﬁwﬁﬂﬂ?ﬁﬂ?ﬁa’fﬁmﬁﬁdwadwl*cﬁdliﬁ?éﬁﬁ?ﬁﬁé’q%Wﬁﬁﬁ'@T
for ammelr 3R 3’ IRGR A a7 gU &1, 9 3o 59 F9OT A IAfrdd Iar T | Serepr anat & shfaa
Y §, 9 37 T HEgH Fd ¢ T EsH & WAG H HOA, R H oA °h~{<'\I§'U cfora & &
T §, X Ing 3refr off 3Td T A & &

s ARG & @Y f9ATS 98 A ST Uh W dolg @ A1e 317 @Y &1 GART FHEbTolT THIT H BRI
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