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Building Atmanirbhar Bharat

It is about channelling India’s strengths and should not be misconstrued as
protectionism

Soumya ghosh, [ The writer is group chief economic adviser, State Bank of India.]

In his ‘Open secret of economic growth’ David
McCord Wright had observed: “The fundamental
factors making for economic growth are non-
economic and non-materialistic in character. It is the
spirit itself that builds the body.” Something like this
comes to mind when one goes through the
Atmanirbhar Bharat package that came in wake of
the Covid-19 crisis.

On May 12 when Prime Minister Narendra Modi
announced its five pillars, the core was non-
economic and non-materialistic in character. For the
first time the approach to growth had truly turned
towards internal strength with the slogan, vocal for
local to make it global, which should not be
misconstrued as protectionism. A logical corollary should be a demand-based economy system, which is
self-producing and self-consuming as was revealed over the course of the next five days by our finance
minister.

A self-reliant India will stand on five pillars: ‘economy’, which brings in quantum jump and not
incremental change; ‘infrastructure’; ‘system’, based on 21st century technology driven arrangements;
‘vibrant demography’, which is our source of energy for a self-reliant India; and ‘demand’, whereby the
strength of our demand and supply chain should be utilised to full capacity. Let me summarise how the
PM'’s vision is being translated into action.

Post-Covid revival strategy gives a major thrust to agriculture and MSMEs. Since the first generation
reforms, dwindling prospects in agriculture have capped economic growth by containing the overall
demand. The government now wishes to create a unified market in agriculture commodities, pushing
investment in agriculture supply chain through the Agriculture Infrastructure Fund, better price
realisation for farmers and bringing modern technology in agriculture.

Income generation through agriculture and allied activities is expected to support the MSME sector along
with preference for our local products and government procurement. The thrust to mining notably in coal
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and other minerals, introduction of a seamless exploration-mining- production regime, measures in civil
aviation, privatisation of power distribution and space will bring private interest in these sectors. Also,
indigenisation of defence hardware could open huge opportunities downstream for domestic
manufacturing.

The economic disruption caused by the pandemic is of gigantic proportions. The loss to economy could
be at least one quarter of GDP growth, given that the economy has been in a lockdown mode since the last
two months. The dislocation of migrant labour and disruption in domestic transport have adversely
impacted agriculture, business units, suppliers and exporters. It is uncertain as to how households will
react to loss in income due to the pandemic. There are predictions that discretionary consumption and
consumption of durable items will significantly slow this financial year. It is to rebuild this lost ground
that the revival package has been granular.

MSMEs will benefit from a range of measures which include easy access to loan and de-risking the sector
with a credit guarantee to help banks draw comfort. The emphasis on technology driven systems in
health and education, administrative reforms, and privatisation of public sector units except in strategic
sectors will bring the required efficiencies, thus releasing resources over and above what has been
allocated. Opening up of space and atomic energy for private sector also entails positive spillover effect of
technology.

Announcements in the financial sector cover a wide turf, addressing the concerns of all. As a follow up,
the government has already announced changes in the NBFC guarantee scheme like inclusion of CPs and
bonds issued by NBFCs being considered eligible for this. Such liquidity support to low rated NBFCs will
help in damping volatility and build confidence. Banks will draw a lot of comfort from changes announced
in the bankruptcy code for MSMEs and from the raising of thresholds to initiate insolvency. Exclusion of
Covid-19 related debt from the definition of “default” under the IBC for the purpose of triggering
insolvency proceedings is also a welcome move. We now expect the next set of regulatory
announcements from RBI to complete the cycle.

The people centric approach adopted in the package deserves praise. Increase in allocation for MGNREGS
by Rs 40,000 crore to accommodate migrant workers, faster refunds, low cost housing and ease of doing
business will cushion against the adverse impact of the Covid-19 crisis. In fact, the issue of reverse
migration assumes significance in the context of supporting agriculture through MGNREGS.

This issue of gainfully employing migrant workers in the long run and their upskilling, though not
included in the package, should be addressed in due course possibly through a digital infrastructure push
and an encompassing policy for unorganised sector workers that is long due.

Economic policies have always been fascinating in terms of the diversity of opinions. As an example,
unlike Keynes, the proponent of demand management policies, Friedrich Hayek who predicted the 1929
Great Depression believed that genuine recovery from a post-boom crash requires a return to sustainable
production. Interestingly, in 1974, Hayek and Gunnar Myrdal were awarded the Economics Nobel prize
but for completely contrasting economic views. We may thus always differ regarding the economic
solutions and Atmanirbhar Bharat should only be a stepping stone for such unity in diversity.

Echoing such diversity, we should be mindful that the objective of Atmanirbhar Bharat will now require
at least a double digit growth rate over a period of 10 years to not just regain lost ground but also build
resilience in the economy to cope with such shocks.
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A Demographic Dividend

India, with 82% of the population below 50, is best placed for herd immunity
Neeraj Kaushal ,[| The writer is professor of social policy, Columbia University, US]

India needs a strategy to develop herd immunity to survive the Covid pandemic. All strategies that have
been adopted so far assume that Covid and its spectre would disappear in a few weeks or, at the most, a
few months. This is wishful thinking. The WHO chief scientist Soumya Swaminathan said in a recent
interview that it would take four to five years to control Covid.

Dr Swaminathan’s estimate appears to be in the ballpark. It will take years, and not weeks or months, to
control the pandemic. Influenza of 1918 came in three successive waves lasting two years. It ended
because those infected either developed immunity or died. The 1889 flu pandemic came in five annual
waves and ended finally in 1895. The 1889 flu also died because populations developed immunity.

By Vaccine or Immunity...

Scientists think that Covid will most likely be controlled by a vaccine or herd immunity. The most
optimistic scenario is a vaccine within 12 to 18 months. That will have to be followed with mass
production and distribution to meet the global need for vaccinating the world’s 7.8 billion people. That
will take at least another 18 to 24 months. Rich countries will use their financial heft to garner the
vaccine for their people. Despite all the talk of international cooperation, developing countries will have
to wait for their turn.

Herd immunity, on the other hand, can be acquired quicker. A study by researchers at Center for Disease
Dynamics, Economics and Policy and Princeton University has suggested that India can attain herd
immunity among 60% of its population within seven months — or as early as December — if it allows
people under 60 to get back to normal life.

India has the most desirable demography to aim for herd immunity: 82% of the population is less than
50, who, if infected, will have mild symptoms; their crude case fatality (fatality if infected) is less than
0.2%. Another 8% are between 50-59, with a crude-case fatality of 0.4-1%. Encouraging individuals
under 60 to restart their normal lives will expose them to the virus and a vast majority, more than 99.7%,
will attain immunity. A strategy to acquire herd immunity will improve the chances of surviving Covid
with much less damage to lives as well as livelihoods.

A problem in implementing this strategy is that most elderly live in joint families and cannot be easily
isolated. One possible solution is that in the first stage, families with no older people can be encouraged
to resume normal lives. Only 10% of India’s population is 60-plus. Assuming an average family size of
five, this means at least 50%, and possibly 60-70%, of the families have no 60-plus members. In the
second stage, the policy can be implemented among families where elderly can be isolated within the
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household. This two-stage approach would increase the time required to acquire 60% herd immunity by
another two to three months.

There are costs and benefits to adopting this strategy. While it will increase death from Covid in the short
run, it will also save millions of families from hunger and poverty. It will rescue the economy from a free
fall. Within a year or so, Indians would be better equipped to deal with the pandemic when the next Covid
wave arrives.

Brace for Next Wave

If Covid-19 is with us for 4-5 years, as Dr Swaminathan predicts, survival strategies cannot be based on
economic and travel lockdowns. More people will die from malnourishment; lost livelihoods will become
the cause of economic misery and even death. Note that lockdowns and stay-at-home strategies are
merely flattening the curve. The hope is that there will be a vaccine soon, which will grant immunity from
Covid to a substantial proportion of the population. The success of this strategy depends on how soon is
soon. It is not such a viable strategy if soon is years away.

Two months ago, many governments imposed travel restrictions fearing that travellers were bringing the
virus from abroad and banning travel would stop the contagion. But now since the virus has spread
globally, travel restrictions cannot isolate countries from the infection. These restrictions should be lifted.
The issue will now have to be how to make travel safe to revive the travel industry.

A quarter of all workers in India are migrants. How will the economy pick up if a vast proportion of
migrant workers have returned to their villages and are afraid to return to work? Last week, finance
minister Nirmala Sitharaman announced that migrant workers who return to their villages would get
work through MGNREGA. Which is good, but, what about the sectors that badly need these workers? How
will those sectors revive if a quarter of the workers are missing? How will farmers in Punjab and Haryana
sow the next kharif crop if there are no migrant workers? How will construction and hospitality
industries revive if there are no migrant workers?

The lockdown blundered by forcing millions of migrant workers to return to their villages. We should
follow the example of Sweden and work out a strategy that strengthens us to acquire immunity from the
pandemic.

&
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A Diplomatic Opening

Consensus at WHO shows it is possible to construct a middle path amid deepening
confrontation between China and America.

Editorial
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The unanimous resolution approved by the World Health Assembly on Tuesday night, calling for an
inquiry into the origin and spread of the coronavirus and the international community’s response to it,
masks a more complex diplomatic story. That the US and China have agreed to the resolution after
prolonged acrimony in recent weeks over the origin of coronavirus, is indeed a surprise. The US wanted
members of the World Health Organisation to pin the blame on Beijing for keeping the world in the dark
about the nature of the virus that broke out in the Chinese city of Wuhan at the turn of the year, letting it
spread to other countries, and manipulating the WHO leadership into inaction. China, which vehemently
denied these charges and proffered accusations of its own against the US, rejected the talk of any inquiry.

The real source of the consensus on the resolution is the enormous damage inflicted by the virus. It has
already infected nearly 5 million people and killed nearly 3,50,000 around the world. To make matters
worse, it has ground the global economy to a sudden halt and heaped unprecedented misery on the
world’s population. No wonder most nations want to know where the virus came from, how it spread
across the world, and the role that the WHO, as the world’s pandemic watchdog, played. As opinion
among member-states converged in favour of an inquiry, China signalled a measure of flexibility. The US
knew that insisting on a more stringent language would have meant no resolution at all.

The credit for generating the consensus must go to the EU and Australia that piloted the move at the
WHO and other middle powers like India which extended early and strong diplomatic support. The
middle powers have a bigger responsibility in the days ahead as the next round of contestation begins on
the terms and conditions of the inquiry. Although the resolution has strong enough claws, there is bound
to be an unending diplomatic squabble on its interpretation and implementation. India, which will take
charge of the rotating chair of the WHO’s Executive Board for a year, will have its hands full in guiding the
organisation through its most difficult moments. Besides ensuring a productive inquiry into the corona
pandemic, Delhi needs to develop a practical agenda for reform and revitalisation of the WHO amidst
President Donald Trump’s threats to permanently cut off funding and walk out of the forum. This week’s
consensus at the WHO shows it is possible to construct a middle path in the deepening confrontation
between China and America and that the middle powers can exercise global leadership.

Date: 22-05-20

A Moment To Revive MGNREGA

Additional allocation for MGNREGA must be supplemented with steps to make it more
effective

Rakshita Swamy , [ The writer works with the Social Accountability Resource Unit and is
associated with the Peoples’ Action for Employment Guarantee (PAEG) ]
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» . I The lockdown has resulted in a
massive loss of livelihoods, and the
400-million strong unorganised
workforce is the worst hit. A
significant part of this workforce has
migrated to cities from rural areas.
With the allocation of an additional Rs
40,000 crore as part of the stimulus
package, the Union government has
finally acknowledged the importance
e of MGNREGA. The most important part
i e “ of MGNREGA’s design is its legally-
backed guarantee for any rural adult to get work within 15 days of demanding it. This demand-based
trigger enables the self-selection of workers and gives them an assurance of at least 100 days of wage
employment.

The additional financial support for MGNREGA needs to be fully appreciated. But, it is also important to
put it in context. Since 2012, an average of 18 per cent of the annual budgetary allocation for MGNREGA
has been spent on clearing pending liabilities from the previous years. Even this financial year began with
pending wage and material liabilities of Rs 16,045 crore. An allocation of Rs 1 lakh crore for FY 2020-21
would mean that approximately Rs 84,000 crore is available for employment generation this year. This
will still be the highest allocation for MGNREGA in any year since the passage of the law. However, the
allocation, which amounts to 0.47 per cent of the GDP continues to be much lower than the World Bank
recommendations of 1.7 per cent for the optimal functioning of the programme.

Given the scale and depth of the current crisis, this additional allocation too will be under stress, as both
the number of people demanding work and the number of days of work they demand will go up
dramatically. Nevertheless, since enough funds are now available to meet at least the immediate demands
for work, the government must undertake some immediate steps to ensure the MGNREGA lives up to its
potential.

First, state governments must ensure that public works are opened in every village. Workers turning up
at the worksite should be provided work immediately, without imposing on them the requirement of
demanding work in advance.

Second, local bodies must proactively reach out to returned and quarantined migrant workers and help
those in need to get job cards.

Third, at the worksite, adequate facilities such as soap, water, and masks for workers must be provided
free of cost. For reasons of health safety, MGNREGA tools should not be shared between workers. The
government should provide a tool allowance to all workers — some states are already providing such an
allowance.

Fourth, procedures for implementing MGNREGA must be simplified but not diluted. The pandemic has
demonstrated the importance of decentralised governance. Gram panchayats and elected representatives
need to be provided with adequate resources, powers, and responsibilities to sanction works, provide
work on demand, and authorise wage payments to ensure there are no delays in payments.
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Fifth, as per a study by the RBI, more than half the districts in the country are under-banked. The density
of bank branches in rural India is even more sparse. At this time, payments need to not only reach bank
accounts on time, but cash needs to reach the workers easily and efficiently. The limited coverage of bank
infrastructure in rural areas must not be made a hurdle. Attempts to distribute wages in cash, sans
biometric authentication, must be rolled out.

Sixth, there needs to be flexibility in the kinds of work to be undertaken, while ensuring that the
community and the workers are the primary beneficiaries. While many governments will possibly
prioritise individual land-based works to comply with instructions of physical distancing, it is important
to also keep community works going to ensure that landless workers are not crowded out of the
programme

Over the last few years, MGNREGA had begun to face an existential crisis, engineered by successive
governments capping its financial resources, and turning it into a supply-based programme. Workers had
begun to lose interest in working under it because of the inordinate delays in wage payments.

With very little autonomy, gram panchayats had begun to find implementation cumbersome. Barring a
few exceptions, state governments were only interested in running the programme to the extent funds
were made available from the Centre. Allocating work on demand, and not having enough funds to pay
wages on time was bound to cause great distress amongst the workers and eventually for the state too.
As a result, state governments had begun to implement MGNREGA like a supply-driven scheme, instead of
running it like a demand-based guarantee backed by law. With nearly eight crore migrant workers
returning to their villages, and with an additional allocation for the year, this could be a moment for the
true revival of MGNREGA. A revival led by workers themselves.

Date: 22-05-20

Reforms the farmer needs

The problems farmers face are rooted in structural constraints.Location-specific
policies, well-directed investment, and better-functioniong agricultural institutions
are needed

Mekhala Krishnamurthy , [ Krishnamurthy is a Senior Fellow at the Centre for Policy Research
and Associate Professor of Sociology and Anthropology at Ashoka University |

Last week, Finance Minister Nirmala Sitharaman signalled the Union government’s intention to enact a
new central law that would override existing state regulations that restrict the farmer from legally selling
to anyone other than a buyer licensed by the local Agricultural Produce Marketing Committee (APMC).
The decision to push for a central law comes after dissatisfaction with two decades of partial and uneven
reforms by different states.

In the haste to rid ourselves of old edifices, one must not fail to learn from this long and varied regulatory
history and the distinct and diverse realities of agricultural markets on the ground. If this moment is to be
a watershed for Indian farmers, we must not begin by overstating the power of legal reform in
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guaranteeing economic freedom and outcomes. The problems farmers face are not only a result of vested,
monopolistic interests, but are rooted in larger structural conditions that significantly weaken their
terms of engagement in agricultural markets. The former may be addressed by regulatory intervention.
But the latter will need location-specific policies, well-directed investment, and well-functioning
agricultural institutions. It is hard to imagine how either can be achieved without a great deal of
consensus, coordination and capacity in which the states will need to play a major role.

The dominant narrative laments the fact that farmers are forced to sell their produce only to licensed
APMC traders. But the reality is that even today the majority of Indian farmers, especially small and
marginal cultivators, sell their produce to small-scale and largely unlicensed traders and intermediaries
in the village or in local sites of exchange outside regulated market yards. But, if farmers are bound by
law to sell in APMC mandis, why are so many of them selling outside?

At least part of the answer is that India still doesn’t have enough mandis. Over the decades, most states in
general, and specific regions in particular, have hugely under-invested in the basic infrastructure
required to create viable, primary wholesale markets within easy physical reach of farmers. The 2017
Doubling Farmers Income Report estimates that in addition to the current 6,676 principal and sub-
market yards under APMCs (also woefully limited in terms of infrastructure) India needs over 3,500
additional wholesale markets. Approximately 23,000 rural periodic markets (or haats) have also suffered
long-standing neglect.

So, the new allocation towards market infrastructure must be fully utilised to build up an appropriately
designed physical marketing ecosystem, especially in remote regions. Most importantly, unlike in the
past, this process should engage deeply with farmers and traders in each location to avoid misdirected
and misplaced infrastructure and assets.

Of course, there is no denying that where APMC mandis do exist and have established themselves as
dominant market sites, mandi committees have typically done everything in their power to restrict
competition. Obtaining a licence for a new entrant — whether a regional trader, processor, national or
multinational corporation, or farmer producer organisation — has most often proved to be a
bureaucratic nightmare and a costly affair. This is where regulatory reform to remove conflicts of
interests, enable the entry of new buyers, and facilitate the flow of trade both within and outside the
mandi system is absolutely crucial. No state has done enough in this direction, but here too there are
cautionary lessons.

Complete deregulation, as we have seen in the decade following Bihar’s repeal of its APMC Act in 2006,
does not necessarily transform agricultural markets and spur competition. Even after all restrictions
were lifted, there was little uptake in direct procurement by formal players in the state. When
corporations entered the maize market in a big way, they chose to buy from larger traders and
aggregators and not from farmers. Most farmers have seen little change in marketing practice and
continue to sell to village traders as they had done before the repeal. Where private markets have
emerged — mainly for horticultural produce — they are constituted and run by local traders and
commission agents. But across the system, traders complain about deteriorating infrastructure while the
regulatory vacuum has led to the proliferation of brokers to deal with counter-party risk in growing and
dynamic commodity markets such as maize.

Where states have undertaken some degree of regulatory reform instead of repeal, for instance in
Madhya Pradesh and Karnataka, we do observe, at least to some extent, the fruits of competition. In the
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early 2000s, when MP granted ITC a licence to set up procurement hubs outside mandi yards, farmers not
only gained from price competition, but also from electronic weighing and quick payments, as mandis
upgraded in response. But ITC's procurement channel was understandably restricted to select
commodities (and qualities), seasons and farms within its own commercial strategy. These limitations
revealed the mandi’s comparative advantage as a permanent multi-buyer, multi-commodity market for
all local producers. The key lesson to draw from studies of direct procurement and contracting is the
need for a regulatory architecture that enables both new and existing systems to respond, adapt, and
compete.

The same holds true for intermediation. Against the popular demonisation of small traders and
intermediaries, over a half-century of scholarship on India’s agricultural markets has shown that they
exist — and persist — because they are able to respond — in cash, credit, time and place — to the
multiple needs of farmers and firms across the interconnected domains of production, marketing,
processing and consumption. This is not to say that they do not exploit farmers when the opportunity
arises. It is to point out that new, organised and technologically driven procurement and marketing
systems will only work as actual options for producers if they manage to address the real constraints that
farmers face on the ground, especially access to credit, inputs, storage, transport, and timely payments.
Most of these constraints originate in the relations of land ownership and access and the limits and
exclusions they impose on smallholding farmers and landless cultivators. Simply put, farmers will not be
in a position to exercise any newly granted regulatory freedom in the market if they cannot overcome
these constraints. Equally, while increasing competition for intermediaries is desirable, their elimination
is a misguided — and indeed dangerous — objective if one does not respect or replace the roles and risks
that they cover.

Finally, as we can clearly see today, agriculture is at the very heart of the essential economy and our food
system runs on the backs of small-scale producers, traders, commission agents, processors, wholesalers,
retailers, and labourers. Regulatory reform to increase competition must not degenerate into re-
regulation that unduly favours large-scale consolidation and channel control by erecting new barriers to
entry and operation for agro-commercial MSMEs. We must recognise and strengthen the diversity,
dynamism, enterprise, and resilience of India’s agricultural markets.
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T FT IR FF TAER RAT &1 AR o ey #74T TH. JTIAR o g &F & A o2i o fager AR dr
g M & arer forr, 9 gud Gshell 3% T Agw GIFIT & Fliod fhar o1l el 3eed
SeogUAl # deordl & faU FHSA Ferer a1 @ A ¥ uR A HARH, S, dieefodn, geies &
eIl HellsT, Wi, SHel d foee argare & Seegquaslt #A §a uddefs Ya¥ & & fou saArdy (Nfa
IRE GEdTdsl) W GEIER 3 Yo ¢l SHH R W 3R &a1d 96 T &

AR & WH ST A Jololl H ATSAT & HY YT HGUT HT 19 386 HT HIE g1 AR Arsare
FIRe JFeT & AU ST FEAT T ST SAUR Fa8T 96T bl &1 0 &g &F g, o 9Rg & v
CFATATST o 30Tl WOT H T & fow S §, S gelagiielad, AT Hseex 3R 537, e asarer 3mr
g1 TISATe T ¥ X T IMYfAh H § Th &l dRGh AGART F @A §U AR TS & ged HFeR
& AT FHIH HI bl ¢

HfAs-19 & S e YATdr T HHA el & AT 3R faeer HArerg aear & 6 or-4fafhs &7 &
gt & & fouRt 3R #IASS dliel &1 IE-YEE g dl Ssedudavu # dsdled & YA w1 §Ade
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TARITATT HeH G| AR @1 fager #Aifd @1 efSeahlor 3 g A g7 T §, Siel Heal W 3menia
IS TTHY g 3T §| drsdlel & ATy 3T oy o 38T RE e aIieu|

R D IPRT

el fT IR

HUTEhIT

Date: 22-05-20

Ig FEol AT g1 81 Hehall o AT NI & o=l & FIMAR HRAT WAT 1 AFARACT FA FY R FT
w1 8 A F RfFea 3R degr @ weredt @ W@ W 5 Gt AT @ Y6l fRar § 399 |
¢ f 98 8IRd W IR ara T T RN FT W@ &1 & AT foF SHHT HROT HRA AT Tg Tl
&oTr & & 98 3aWrsEy Jat 3R @He 99 Taey HTa & R aRRY & harg & O gy $r
3fART T TR 3od HaTel A e HT g IW| HARA o o1 Faleil HT WY S ool TET fohaT| Alfaar &
6 & I& & T 37 FROT A T8 o ST AT Fedsh Tord el &I Rl T IId HRIAT TR T
gierdm & whgl s)aT | A et A HEN HIS Aol el HhT & dl T g8 IJASET S § Hg i
I ET 8?2 Aol F §aR W Ol 39T Tead & T $H FIMed F 9 AT ARV fF 98 FR-SFeeec
femreRt faeg e @ H9er feae & AERIT FT FhdT 81 T8 AT T el 3ed & R a8 ot o el
AR A HEAT g a6 T o SIR-STEREEN T FERT oIl & A1 e a3 A 3@rsa v HfNer w2 gfaar &
el Fee T PR HT &

a8 g a9 AR FIS FAE & FHA F TH W FHT 9 qQ A FRT F Fe § Aqes H Fifder w7
W & a9 A Seni fe@met W e g3 &l Tg IeoT § [ AR fager F e A I ¥ose Y e 6
aEJ: Ig AT g1 & S AR WA FT Sooleled HT T 8, ofehed 3TH TeE ¢ & 30 @l a1d @ 35
el W HIS AT YSIT| T§ R HI 9T el & [T $© o $H© GUBIA B &1 Bal &1 W AR
AT Fl 3BTId Bol o d1G dld of ol dig AUl TR Al AR & [WaTh 3HTART 39 gl Jhe aidr
g fop ag B Usg T RE TIER WA & &0 dTR AT ATl THHAFHAT of HRA hr 3R T 39aT AT &
X dlg IS FsH W fOE o1 @ I Sars AR R 9RAT s-4mer @ Auer 1 fREEr ade arer
AT SR fhaT 38 fS AT o1 RRCAT g1 @1 Siler Farenfash g1 dfeh fieT R faelr & o
& fIT IR €l AT HRA @I digdlel 3R fdsdd @ 3 A HT IUANT HEAT AMRT| Ig Fel THT §
fF ®Ra ST Fr Teh-de Afd W BT @ AR FI| AT TR S8 g dehdrl
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ﬁma?rgwmwm
ST AT

HUET & T 3R YA Tehelich ¥ IS Feg Aol ST, A 38 30H ollell F o FIHRT AP e &
T e AT ST 1 S et 3RTT AF U9 @l A g Teh doils R & FT A @M ST I@T 8§ THAR
FT T & 6 37 V0T o & R & e ©F Il glerulel & IR # W AN T gFd Ww|a TIT fmam|
SHY WHR H i " 3R glewdiel H Tl AFar fFe| s88 Fafd THR &1 U grar g o &
fo ThoreTer 38 U & g8 HUS AN YT FAEHIA H ST3eTells F Toh ¢ AR T§ Sl T & Th Féreh
SIRAT &= 911 &1 W IRTT A VT & A FS ARl H TeRrsl 3 g1 G 38 s AFal 7 3ifdard
e, THS SIRT AW AT AT # d4 o 3R ge AR 0 H Fher S <t 8, e 5@ dfdey
§oTr feam B

HRTT A VT & o 38 Tgell AU 38 S Gardt & IH{ard o Selr g1 HRAT Ted \won #
el ¢ T Ry anfeat & gy der amr & ardd, e FAcwe # 3e @ U9 geml 39 Jifearddr &
ngcmﬁwﬁmﬁ:msﬁﬁwé:maﬂwmmawﬁda:mqoctrqéﬂf’raﬂ?r%“,
dl U9 TACHI YN Sl A HAT gl AR 355TT HAoT o W Be] Aaddsh AR Hafadr
Fgl & for AT & TACHA H HRTT A U9 gl @ifgT| AY g 3PN gals 3Hss W I AR agl HrA
H dlel HAURAT & Bl TR HAllg 30 VT # g Hehd (a1 ATATT HIRIAT HHAUT HT HIS A&T0T
Algg o gl §) 81 e@ar, o W ATAA-FAANRGT T gars 37881 AT HaT F & T Flel T Al
ST grefrl grelifer AT Sufaal o 3§ Ady W Ig Fga ERIE ThRTcAs gfdfhar =gt &F g & 39K
PS5 AT TACHIA oIh o ol dlg, of 0O ufa & sofaar Fa g 38 R 3R &/ @Walr
CER H HAARAT & AT 3@ SEACIsS HE TR W eI I R FT FHAR Herdy HUAT BieT
FIATET ST AR 3T, o oy Reufa & = gem|

SRl MAHIIT & Tl §Tol H el 815 HIE o g WHR & YOT ¢ fh I g IR A &1 3ferard
H FT Tohcll ¥ 38 FaleT 36T & foh 3R Fo o9l & U THICHI o g1, ol FAT 30¢ gk H FaeT
b AT ST Fehell §? GEA d31 I S U & SART el 7 foistar & A &1 do g1 Har fageer §
3Megfoeh Tehelichl &1 HERT ST ol hl UgHlel cof del H ofehd AT T Ugalel oeh & foldel geer
WHR T W ¢, 37 T & FIs F F5 UT TAT § A 3 RN HT el SeTridr & Siea & a8
&ar & WSHR & THA gl AR ge MUR #S &6 3R S S arell FEA- geleh 3ngsfe it
Hafﬁfraﬁqsg%m(zménﬁm)%m%mﬁ%wﬁﬁ%mﬁmﬁ%mmawgm%%
5 T 3aeht SrAfFa FEasd (I 39T, oS 3N gt T o) & IHelldl T STl
HEl I BTl H A U3 SMU| IHAN fh MUR & dga Yl FI&T Jaul & Sacle W Sehidl &3
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HST HHA 3 FH §, S gl a7 @l A Ay HUR B A SAARRGT TR F g ofeT T F
2018 # Te &I e FI&T Atehdl Head Tl Teh g UfaIC o Y Y& T THRT AGHISE AT JHRTA
mamﬁﬁﬁﬁrena$mmﬁ§vmmﬁ§umﬁmmﬁ:ﬁmmmmﬁmaﬂ?
AT STer el 15 AT A1 ¥ UR &Y SARRAT & Gl H1 Ag Ggell HIHT A8l AT, olfshel
IHSTSINS & g R Jg Hidarar ham foh MR &1 SAeeiRal 90 @ Pwhara g1 fafes & & 3af
BT T o 38 IR IR A UG HT ol AR H Gt & g1 Tfore aF 30e gfdex g5 w arar
frar fF 98 I8 W TohaT § % 50 god IR I TG AT TUTHHAT FRTIT dh H did-did SAR & 3R
Rl Somh 7 @it AT PRI § FHAT 1 Tforae & AdoTw ARd TFER J IRET A 0T H ol o1
fear & 3R gforar & dor S off Yot 3EH TS AT 33T Hehell B

Sel HAEAS & HegeTor o &l e o IRTT A N fAeTar & IJHR HT Sected el drer W
R ar a1 397 FgT o1 F 57 W & IRv ) fFq Hr ddw g FREh Hr areed| g 0w =fFa
% I Teh SIRET $HA @l ST g1 Tl IS STEd AEd el ARG AJ &1 gfdhar o T UIw, ofehet
WHR df ST dodhelles & o 39 VT & SIRT Ycdsh cIfad T g IMMafafd W Aok W@ FHAT| TTH §
fr ST QU I8 aar dhar & & 3ref-3180 39 o afFa @ e § 3R 3mus Alged # S a1-ar ohelt &
38T g fRAT §, I FRIAT AT & AT oAel, al Mgt § b I8 g TCH HI ToI-Iol dl Tk AR Al §
bl &l

FET ST ohdl ¢ [ TR FI 3Mghr A i Faedr B, O 389 IaEar F37 g1 Ig O TR HT
gh gl d9rh| AR e ARflT ol & fhT av 0@ & gaEl HT W Al WHR Th SR qg’uﬁ:ﬁr
ARG SAET EeFehc o o AV, AfeheT e gl &1 FAEAT gANT Al SIHAMRAT Teh raifSd el @
qg’uafr&w%"l GER, TASTar @ o[ 39 FIefAl o1 §AR S A 3@ B, S AR A1 oA A g1 I
T IR W W AT RRET R A vE Reefaere o smyfad gew s e §, ar sadr saawr
Y Y 15 § 5 3 ae Y Ao STeRar S A1 Ted grd # S, ar 3ue o SERer ee-gerear
W FGT HlefeAl HRAAET ol HR fhcelT &3 $aTclall Tsam| SR foeel T TSET Ty AT o Teh haldhe
FleeFe-THT VT B A Fa &1 e f6ar g, 5w Tl 18 FEaw Wl Fa § g o @Y
o

HRTG A HAGE Al & Ggod TR folotal ARIT HTel dlel Hlefall T YT IR FIAr AT ollehol
Aehel o 3T H| HYR FIS F7 H Gfhar a§ 2009 F g5 A 3R 387 JI fAswar & [ami @ gx
Fel aTel Hlefell Wmmﬁﬂﬁgm g, ar 981 @ Hisfer Rl # W 3U qA-9RA ST J6a
ST 3Tl ] HIR THN GEX I 3T Y Fehell g1 i dg AR, freet, gl oo fob Romw & &
o of Hehell 8, o6l WH VT Sl g W5 GR&T & faAweit 7 77 3R qard o a8 3R 3R o &
3T & Sehol T HIg TEAT FAoR T, AT 3§ ToFd W g7 A oA a1 38 & TY 3R WHR 379
o FTReT T AT AT el arel IUR-Pefl W s & HA M, dr 3G HT ST Hevell & 6
3MYfeieh cTohailenl & HGR WA T ITATSIET, Seleat e TR HIRE & IHb oAl Hl dhY HEE UIST HF
g Gehar|
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MW=
HEeEI?J1

Date: 22-05-20
qq I HY YFHTT
HUEHT

FoAMAT T A FAR & v Fqo e yoor oF Fgaee @ w&fa wemafas snger s o
ST & WY UF GIT BT HA U A AT HY YBHTA €5 &l TUAHAA e A H ICTLA H g5 AIHAST
dr S5 F S HAR TAMTAh T fIhdeor ta FaieT HRETH & HEU A SE HHR e
AT & Flefel 1 Tl I 3meer, 2020 H IRT fhT SeT T FTHA TekeT Her arhs UdeTids gl
ureh 3t HAR & T Ui oG @ e RN, 1956 # AT a7C dlfeahl TRERT, IRET TUT S
HHAR F S AE A aTell AfGATHT & el 1 aSf FT T BN I &l 39 F 987 & 37 A9RE
g g1 3eqese 370 o] fhU Sl & FROT 35 U & dgd SFH HRAR & I§ AHWAR Ao = a1 &
HYAT ARTRE FGF dF Y| dF HRA AT AERS Floll el 3T H SFH FHR & ARMRE glel I ARE g7
U] SHT HROT Y& o APRDAT HT HT 3% 5T 1944 FX & 1| 38& 1g 0 fFAT A7 81 S FAR &
AR Bl & RSN FET ATl FIS T5h AR & gEX AT H AT FX o d 386 TF 3§H FdE= &
AR PR AT & Id | 3 1T T 3T 3d & 41 g1 Ird &, 1990 & g & ueer & Hheled r
A ThT 910 g3l @l off Sy R & 37 SR Al 70| 3 TUENT AFRS JHOT 95 H 596
Aol folard gAToT 99 SRy fRAr Seen 9w fAU dehrer hael 15 e & @H @ad &Y fear awr g arfes
HTRRRI-HAURY ST HY AHS HI e ofecehU| a&dd: ot 8 safed 15 a¥ oeh S AR H @ a1
ar 9gl T ARG AT U] forger agf 10d7 va 1287 gy i1 31 &7 & g9 9y o dgl Uar ag Y
AR AT ST S, HIHAR Grafas dar d 10 a¥ HH H aral B o agi &1 AR gt &l
AR gram| STFd e Fud urdt o s@enr AU fohar § ofehet 316 Jg o) 87 gohl &1 GHART AT §
fF 15 awR, 10 a¥ 3R A9 a¥ gerg & o i sy €, 3R I8 W7 & F A o7 & [y 3R ¢
& &1 safav s oY @A T ST @ifRe

Date:22-05-20

T4 HIRIOT FT IA

sl Fieqer arRmEoT By, (TH). WPET, geU PR AgTacarad, FAMIR-3v)
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HTAF TN H qeldel AT 3Tl AR Toastal TUT AT R & w181, U gfar # Hehe T &
FIAS-19 & HROT Jg The 39 g & A fa@rs 95 T@T &1 3myfachar vd graemsit Hr gerdier & aa &
Q@ﬁﬂm%ﬁﬁﬁﬁ-ﬁﬁﬁ%gﬁ gl o USTIR 37TTT T TATA & HRUT
é‘rﬂ'é‘fgm%,WW@WM@W%WHMWﬁ@Wﬁ@swwm%chwlm
g3 &l

HEIR & AT GROT T gl &1 Toh 3R Ageaqol faway Ig § fF ori # 39 fARed @4
&ETHAT AT T &TAT & HTaR & SNl AdeT Y Fohol &1 arcad Jg & T amefior &7 & wohe e
giaen3it 3R Jarsit Hr qfcd 3T FYATH AT b Yo H Hehol 8, IHDT Jolell H AgU H AR fager
YT 9T g1 Tg foider a3 gl A 3N g¢ SArar §1 Fg o Ageaqol g 6 ag A wER fHAeRar, wEw
RebAT d WER fAaH &I AR JeledlcAh w:rfrag?r g & H Aaar §, Sefe J9RT 7 s@dr
EEIRE 9 F el @S s &1 add T FRIAT HEART & HROT HfAF J97 & o oIl AR & 59
HEIRT & 3Tl Hel TUW HATT AU SToH TAH HATT YT 9Md AT B TR & fAU g @1 8, 98
TelTdel HETEAT TAT JIAn3 i FAr AR 3Hh FROT TS g Tehed dlell FATIIAT & FROT FA, Fenfad
3R 3T HT F FROT S § T 5T 919 H & F AR I AR IRAR & TAHA IS Tehe, THEAT
IT FAGIANT & HROT ARG gy 3T g1 § ar g SWA-THTeT arelr; gAR fhar-sa 3nfe &1 fAearor
T Tl IS 8T B §AR Sl &l S@el dTell, URAR & S@eY aTell, UTeTel-9IYOT el aTell, ool el
e TRt 7 AR 93 AGEERT A FIS AG QRN TG A AT § S ARA B A F 39 AT H WH
SReq diadr Teir 3T T B

58 TEUTT &1 o el TAT H <9 T UM 3R 36 TG &I IR ®9T H S@T ST Hehal § FiTeh 59
JelldeT I Uehell Teh GEX PR & HTATGTh-IoTellicieh Hehe &l AT AT IO Tgell, aMd H ATRaren
AR gErfor HiglE Td FEdleT dUl HSUR UG S§Ycd & Y dldelol & Y Folel gem 3R Fg Folel
TRER AR, RER Rehell T WER TG S R & g i Jiagier fawansit & sRror 3R 3ifes
faferse wue yred @em| o aiaie geo iR aiRarRe-amres 3ifaeara & HROT @er 39 gRaRt
& WY T3 HEHIRI H HTGHIIR HAG T A, 3eTehl Helldlioler gid AR AT HIT dGel Sl T I
#W%W%Wﬁﬂﬁﬁ%@@ﬂﬂﬁ%ﬂ%qwqwafrqua'c;rﬁ'mﬁn,
319 df¥as AGHRT & HRUT ATA\@H TN, FHAR R IR AT FIF @ dr 31TAaT FT aTdraRor JHCA
Y gram|

G, HMAPT & HUA M 3 S & FHROT AT fRARAT-GRUTAA, FN & AY-AY 3T TIRAS
frarerera i fsradar 3R geal| e S-S T 3N & favw a3 3TET T Janer H9a Mg H H&Er
3R SEA g3 @ 3T TSI AT ASTGRRT FIRT 3R FAGHIRT TR FAIAH 9 & AR HET| ol AT Ig
Ufd, AT FEHIA, FHAT AT fGFE dUT 3oidd HRA & AT & AT A 3T 3w HEM|
$8Y AT UG i &1 &1 Hehel TRl 3cUIG H ereleT 8T 969 Fifeh Tolrdel & el Hel TUTT I 37T
B3 HAS FE N TAST W & & 30 AT T R EH AT T Jelell A A G I 8 Hdape
e T HT Fehall 3R AMfeaqol SiaeT S Feha|
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JRRT, ORT AR 93 AGIRT $r fgem-gem & off cargs aRader g Fife A a1 a1 ¥ da J9RT 7
H7 T FAMF TThdr & HRUT 3o dTel AT H FAIRT H ST ST JaeThar Jih RN dAfhe s Hr
39Sl Sfedh dolellcHs &7 H TET HH S ITelstdr H g9 H3f el Sed qoa TR cgaedr &
A Hehe WsT gHI Fifeh ST Ak o U a19d 3T @1 8, 387 & Toh §¢ il & Yol: ardd HeTIRT
A olieet HT IS THIGAT AL 9N G Th ¢ e, e AR H argy ¢ o a, 30k qog & fow
M-S T 3R G 879 vd gfaumared @l AV 99 U 9 i, St AR #stqlr 3R IS @erT ured
o g & FROT AN HI RE 3=q@ g o a, 3 e W favard ek QU fAser wd oo @ 3"
ARSI AL & TN TH HRUT AGLHIRT T &fadeh, TAfHeE, eqfeid TRaar dericAs & & yanfad gel
AT FERIRT HT FYOT G dGoldl, 7% YR & AAToh-3AH-Uaenfae aRaer &1 fAAor gem
Toteitiae off safaT fF gamaed Aderar aeT & off caaes §9 & wofad HEm| & & 39 YR HI
Tl geicad Oid § B8 5 & AU & AW for S o g8 ¥ Ife 3 a3 & Aderar g o, 3
9 Jealld oudl foh 3R & Aea-avad 3ot 3R & a9 Ade= & 31 afthgar & &mr oar g1

Mer, ATT TT T AGHIRT A B N 92 YK & s dR {d g, T FR Sh A0, HaodT
ﬁﬂ?ﬂ,ﬂﬂﬂé’cqulﬁ&qwmagﬁﬁmﬁﬁ@?@ﬁglﬁﬂm%mﬁaﬁﬁ@w@
S TR AANT & ollcad @ THeeT 8 @ €, 3eTehl Yool o HIHA 3T dTel AT H Hehe T gHIM| a8
SH 3T Shgl A? AR & ATHA Tg Sdold 92T gl 92T Jg f g o fetsh ara 3mefifasr & e
el gt 3R #1983 ORI hr R HYeAT &2 gl IgeleAm dlgel, /I 3eTehl FAT RM? G2 T IIET,
3ofy Efaie e, AT Fa arer 3y el i B J Fad 39 #gER § & Fea ge g, afow
s TATAT & HHGN 8l IT A gt & a1g $r &er & 37eY i gRfEufaat @ off [ges, 39 a@se
3R T T T F Feed AR ADSTT ol 37 @ e S8 § FfF ARTT 77 390 7 Hfad A,
AT Sigd AT U9 ggear ARd 3R drg gefi

Date: 22-05-20

FAIA W gellarg

T A+g yue e

PRIAT A o hdo g0 gfar # o i S F @7 8, afedh 3Ha HSeyaedr & e o AT e
T Y e &1 31 3T gof T srdeuawdd o § o wfid 3R Asted Aew Sner W@ &1 39 aRvew
# gl gfarar @t 3ARET 3R AT & GAEYL [auRe 3 At o § & gellare &1 3id dAeidre 3T
IR | STht EfSC & HY FAT & elehddooT & T Ig 3ugerd &10T g1 A o 2008 & If¥F Hhe &
aRTeT o SEehT 3FHIE ST IS &, Afehel IoTeht TULT & IHeT&T Yoliare &l faees el g dehr|
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qarer g o g 3 o gfaare @ muiRd §, 9 fRdell 31 87 31 RIAT & SRUT ek At &
AT §? G, A AT YE T A fABorar g2 Usg el 78T &, dl &A1 9 Yoardl drehdl s Halgd i
T 1A HM? 2008 F MAF Hehe el EIT AT, O ToAT & §EAET § & Feheard dfRaeh ricaawam
39N HT GATH EIM AT €A WA QN foh 2008 &1 Fohe I fashe gl T, A 3l g1 STeR
MR Geliardr Hdegaedr & fov raegs § foh e #H a6 & fdv B @ ag AW 3R 0= FAS
G HY| HHA A gT EoA & Adold HAS A g ell g1l HHA So W ARgw goltarg @ fasiar o o
feufa &1 3 SIfeer qar faar §, o Setor 6t yafa @ A dara 1 g1 00 A 39 a1 @ 49w Fwgea
el 7§ ST b 3rdegaeyr &7 HUR fohaar Aoy g1 I8 [Fufa 3ida: e # & 3R of S Fehc
g1 g GiAThaTEasy gferdm o)X &I THR MRYeh Uehol T BINOT el ol &

IS W FAFA IISAIEAT FHT F&I0T Fg Thell ¢, olfdhel q&dc: Tg Yoildig @1 AAfdd ReT §1 Ig Iehar
$r 38 RO & f@ew §, ored dgd @8 3w 3N ufawaut A favamw t@ar g1 2008 & a1 oiarg o
T TeT YROT Y forar g, ar Hisfer dest # ght vohfd W fauR #er raedes g1 SRSl dhe H
goltare, & wfdfafet @ qars & gd-Fad g & 9id 99 3ieRca & 35l o, a8 379eT & 3%y
€ Q| Fe¢ IFH TAARAT & 3R g1 HA Flofedt A Gehafad & uat # Rfer far w@r o 7%
Ao H IAAY H & SIed I TWHR FHAGR 1 o dIRGh Faedm & AT TRT e g dehe &l
dieRoT & e Ygfd 33 o IHAWRSAT T IR FFsAlT TR A g5 S|

AN 3R DT 7 FATTAT & T AT TAELT IS JW TISaAT T AGARIAr I 38 I§ Tl Sl gooh
H 1T foram ST @ehdar] 1930 & g2 H ) Ae-had 0T g ufa &6t off, 59 3aWsdg TR W foher
Teh & @l A0S dod giilel et M| 58h IHE & gfoldr H Uh FGEYT el H Heg =61 Aol Hehl
AR cfacha fava geur g @ U1 o ST Fehl| HRIT FGANT o ARG Follare & Hehe I 3R F e
gl T Jeliash dr 3 @ 3R GoNarey JoT H FHedal A o g1 odfehed F§ AT A 3cae d IR
St Bt g1 3131 I dehfoush e HAlsel HIH o181 31T §, ar @l 3T arAuiAAT &1 HATSS 3R
i REs gar ¥ feor & AR F Ehardr arddt o 3o o1 s el A o § i Toehfas-aore
faast & et AR Aoy @ Tt &y aEe g o B A, SR Hde & MUR W fAswy e
STecdrell gl T STeIR A%l 81 91 3R YSildig e gl Suen| s [a%erar gl dr s & gref, g
S TS T A T I &1F F gEAaT T AT Yoharg H T el

[HeE Tl W Al Toelifd & Todd ehehodlUhT SheH 33 & Gard gHEm| ailarer olehcd
ATSIAIET AT T FT GIAIAl FT 39AT o A Golidre & Hedca & v TR ey =1t gram| Afehed 301
Goll & JeldmA BIST d ST-HNR 386 [T 316y Yar gt & SIhR g0 fhar a1 Hevarl aer &
fEafaat & qeltarg & @89 # deoli@ gRIl Sl Yoildle # §HT & H1Y 3940 H dGelld ol i &TH T
g, dfehel g deold @qUT faea & Toh AT =g glam, dfewh &fF faRw &1 aRFEufaat & 3reeq gram|
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.Com

FIAT FPT § o HW@d §H

T AfAUT I3, g 3UTede, UAsSvAT

qRTA e R MRT A A qEey AT I IFHS JEH HRG § IR A gl 9 gar 195
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