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It’s a War Economy, Forget Fiscal Deficit
Editorial

It is welcome that the prime minister has, in his video conference with some (why only some?) chief
ministers, called for planning to exit from the lockdown in a rational fashion, minimising the health risk
and maximising economic momentum. In the very short run, the Union government would have to spend
a lot of money, to beef up healthcare, to fiscally empower the states to pull their weight in battling the
virus and economic rehabilitation, to provide relief to the people and companies, and to kickstart massive
investment in shovel-ready or ongoing projects, to revive an economy that runs the risk of going into a
coma. Where is the money to come from? By borrowing — abroad, and from RBI.

Borrow from the IMF’s Covid-19 facility, not because it can offer a lot of money. Drawing on Fund credit
would help India lower the cost of other external borrowing, ideally a Corona bond issuance in dollars.
Panic flowing into the dollar has overvalued the currency steeply, proportionately lowering the currency
risk premium for India. Borrow from RBI. Let India’s central bank do its own version of quantitative
easing, buying government bonds in the main, but also bonds of private companies and non-banking
financial companies. The government could set up a special purpose vehicle (SPV) to take funds from RBI
and invest in corporate bonds. The SPV could take over a portion of bank loans to companies struggling
to service them, and convert them into equity. The government should procure, at scale, the output of
companies that alter their production lines for emergency supply of Covid-19 medical kit: respirators,
ambu bags, personal protective equipment, testing kits.

Let symptom-free migrants stopped en route to their natal villages proceed, after the lockdown. Transfer
NREGA wages to all existing NREGA accounts, without waiting for work. Offer new work. Implement the
relief package already announced. Pay all outstanding dues of the government, PSUs and NHAI. Make
special, liberal assistance to states conditional on their clearing all dues. Complete stalled projects.CMK
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Making the private sector care for public health

Rama V. Baru, is Professor, Centre of Social Medicine and Community Health, Jawaharlal Nehru
University

As India enters the second week of a national lockdown imposed in response to COVID-19, it is still
unclear how well prepared the healthcare system is in dealing with the pandemic. Given the resource
constraints of both the Central and State governments, it is clear that government hospitals alone will not
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be able to manage the fallout. Moreover, even within the government system, tertiary care and public
health are the weakest links.

A preparedness plan has to address all levels of care in terms of infrastructure, equipment, testing
facilities and human resources in both the public and private sectors. However, so far, the Central and
State governments have given little indication of bringing an increase in public expenditure on health. So,
an already overburdened public health system will be unable to meet the increase in moderate and
severe cases of COVID-19 that would require hospitalisation. While some individual private sector
companies have come forward with offers of creating capacity and making it available to COVID-19
patients, there is a need for a comprehensive national policy to ensure that private healthcare capacity is
made available to the public. Some States like Chhattisgarh, Rajasthan, Madhya Pradesh and Andhra
Pradesh have already roped in the private sector to provide free treatment.

The government’s silence

The governments at the Centre and in States have to take responsibility for providing universal health
services free of charge and accessible to all. This will require governments to not just expand the capacity
within the public sector, but also to tap into the available capacity in the private sector. Faced with a
serious health emergency, the silence of the government on the expected role of the private sector is
intriguing.

The National Health Authority has recommended that the testing and treatment of COVID-19 be included
in the PM-Jan Arogya Yojana (PM-]JAY) but this proposal is still awaiting clearance. The governance of the
health service system is clearly fragmented and has created anxiety among the public. There is lack of a
visible central command, which should be created under the supervision of the Union Health Minister,
aided by a team of experts. They should be tasked to make policies as and when required and
communicate them to State governments, taking into account an evolving situation.

There have been some tentative measures taken by States to allow individuals seeking testing for COVID-
19 to access private laboratories at subsidised rates. At present, the government has put a cap on the cost
at 34,500 per test, which is a burden for even a middle class patient. The poor will clearly have no access
to this and the government itself does not have adequate facilities to meet the increasing demand. It is
here that the government needs to ensure that there is no cost to the patient.

At this point, and certainly before the lockdown is lifted, it is absolutely essential that adequate testing
and quarantine facilities are created. The Central government has already taken over some private hotels
to accommodate persons quarantined for COVID-19. One way of expanding such facilities would be for
the government to ‘take over’ private corporate laboratories and hospitals for a limited period. A
graduated approach to this is possible by asking tertiary private hospitals to create ICU facilities and
isolation wards to care for the moderate and severe cases under the supervision of the government. The
political directive for such a move needs to come from the Central government while ensuring that the
Ministry of Health provides standard treatment protocols for health personnel.

The Spanish parallel

This may not be as impossible as it sounds. Consider the experience in Spain. The Spanish government
issued an order bringing hospitals in the large private corporate sector under public control for a limited
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period. This tough decision was taken with the understanding that existing public healthcare facilities
would not be able to cope with the sudden, if short-term, rise in COVID-19 cases.

In Britain, given the rise in the number of COVID-19 cases, the health workforce in the National Health
Service has been under a lot of pressure. British trade unions have demanded that the government make
the 8,000 beds in 570 private hospitals in the country available. They have argued that while beds in
private hospitals are lying empty, there is severe shortage of beds in the public hospitals. The unions have
also been critical of the U.K. government decision to rent these beds at an exorbitant cost to the
exchequer.

In India, private corporate hospitals have, in the past, received government subsidies in various forms
and it is now time to seek repayment from them. They are also well poised to provide specialised care
and have the expertise and infrastructure to do so. So, why is it that the government does not deem it fit
to bring them under public control? Does less government mean no accountability even amidst this
humanitarian crisis? Is it that the overburdened public health service should be made to care for the
rising number of needy patients, while most private hospitals remain reserved only those who can afford
to pay?

The government may argue that treatment for COVID-19 has been included under Ayushman Bharat, and
this will take care of the poor. But, what about the large, differentiated middle class, many of whom are
employees in the services sector? They do not have secure employment, nor do they have insurance
cover. Crisis situations help reveal deeper realities to societies. Universal public healthcare is essential
not only to curb outbreaks, but also to ensure crisis preparedness and the realisation of the promise of
right to health.

Date:03-04-20

Safe forests, safe people

Destruction of forests sends wild animals, and the deadly viruses they carry, closer to
humans

Editorial

The rapid spread of the SARS-CoV-2 virus
across the world has focused attention on the
seemingly invisible processes that help
pathogens originally found in wild animals
make the leap to humans. Diseases of animal
origin such as Ebola, HIV, Severe Acute
Respiratory Syndrome, Middle East
Respiratory Syndrome, bird flu and swine flu
have raised alarm over potential pandemics in
recent years, and the COVID-19 pandemic has
confirmed the worst fears of scientists. The
contagion, thought to have originated in a wet
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market that kept live animals in Wuhan, China, points to many underlying factors: the destruction of
forests and trapping or farming of wild species has brought these animals closer to humans, and the
viruses they harbour find ready hosts in domestic animals, moving to humans. There is concern also
about rising economic activity, such as road building and mining cutting through forests, bringing more
people in close contact with animals. Another dimension is the global trade in wild species — in Wuhan,
they reportedly ranged from wolf pups to rats, civets and foxes, among others — and their sale in
markets along with domestic animals. The well-documented histories of the lethal Nipah and Hendra
viruses, involving transfer from bats to pigs in the former, and bats to horses in the latter, underscore the
value of maintaining viable ecosystems, and eliminating the need for wild bats to colonise human
surroundings.Biodiversity in forests harmlessly retains dangerous viruses and other pathogens among a
vast pool of wild animals, away from people. What this phenomenon makes clear is that governments
should stop viewing undisturbed landscapes as an impediment to economic growth. As COVID-19 has
proved, these short-term high growth trajectories can come to an abrupt halt with a pandemic. Such a
terrible outcome could be witnessed again, potentially caused by reckless exploitation of the
environment. In spite of repeated warnings of crippling pandemics waiting in the wings, governments
paid little attention. Now, a novel virus that can move effortlessly from human to human has found a
large reservoir of hosts in a globalised world. Unlike previous epidemics, the latest one has extracted a
staggering toll, killing people, forcing a lockdown and causing economic devastation. This should serve as
a dire warning to the government that hasty permissions granted for new roads, dams, mines and power
projects in already enfeebled forests can unleash more scourges. It would do well to roll back its dilution
of the environmental clearance system, strengthen it with a mandate to the States, and leave protected
areas to scientific experts. There is mounting evidence that environmental protection confers health
protection. Pristine forests with diverse species keep viruses virtually bottled up, out of man’s way. They
should be left undisturbed.

&
¢ The Indian EXPRESS
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Policing a lockdown

Every day brings challenges, heartbreaks, acts of inspiration
Abhinav Kumar

May you live in interesting times. Though this
oft-repeated English expression is perhaps
wrongly attributed to the Chinese, these are
certainly interesting times — with a
controversial Chinese connection. At the time of
writing, the COVID-19 virus, widely believed to
have originated in China, has infected more
than 7,75,000 people across the world and
killed more than 37,000. In India, it has
mercifully had a slow start, with more than
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1,600 infections and less than 50 casualties till April 2, despite the first case being detected two months
ago on January 30.

Quite rightly, the government of India has paid heed to the devastation abroad, and imposed a 21-day
lockdown across the country beginning March 23. Nothing of this scale has ever been attempted in
human history. In the second week of the lockdown, it is hard to predict its effect on arresting the impact
of the COVID-19 by April 14. For all those entrusted with enforcing the lockdown, and catering to the
infected patients, the next two weeks are sure to stretch and challenge us in unimaginable ways. There
was never a scarier time to be in uniform. There was never a more inspiring time to be in uniform.

Today, the health and well being of our 1.3 billion citizens literally depend on how well we in the police
forces work with our colleagues in healthcare, civil administration and other essential services to ensure
that this lockdown achieves its intended goal. Namely, to arrest the rate of transmission, and the number
of infections and keep the number of casualties to the minimum possible till April 14. These are truly
morbid parameters to judge the performance of any state agency. Interesting times, indeed.

The experience of the last one week has been a steep learning curve for all of us, apart from also being a
deeply stressful and humbling experience. To take credit for anything at this stage would be sheer hubris.
It is largely the support and cooperation that we have received from our citizens in enforcing this
lockdown that has got us this far. True, there have been stray instances of reckless non-compliance with
lockdown guidelines. Equally, there have been more than a few instances of high-handedness by the
police. But, by and large, the lockdown has become a reality for 1.3 billion Indians. Not by force, but
primarily by consent.

Frankly, nothing in our training and our practical experience as police officers has prepared us for a task
of this magnitude. How do you begin to protect others, when the air you breathe, the hands you shake,
the loved ones you hug, all become a potentially lethal source of infection for yourself? And vice versa,
how do we know that we aren’t already infected, and instead of helping, we are in fact harming all those
who come into proximity seeking our help? The psychological impact of the virus is as insidious as its
biological impact. We are having to learn completely alien tactics and protocols on the fly. Every day
brings new challenges, new heartbreaks and new acts of inspiration.

The lockdown has, of course, eased some of the daily challenges of policing India. Crime is down, of
course. As are daily challenges of law and order. But these have been replaced by larger challenges.
Ensuring that our citizens stay indoors as required is the biggest task. No less difficult is ensuring the
uninterrupted supplies of a host of essential services. Add to that the task of tracing the contacts of all
positive cases and ensuring that they observe strict quarantine guidelines. However, all these have been
dwarfed by the migration of over 10 million citizens, largely from the cow belt, most of whom worked as
daily wage labour across most of our major cities and states. The recent acts of the Tablighi Jamaat that
have fed a new wave of infections across the country are a grim reminder of the challenges we face.

Our police forces have seldom enjoyed high levels of trust and support from civil society - largely due to
our own failings. However, now is not the time to remind us of all these things. It is the time to appreciate
that even though the COVID-19 can’t tell a uniformed Indian from a civilian, we are not turning our backs
on what is expected of us. We want you to trust us to do the right thing. We will not hesitate to repeatedly
expose ourselves to this sinister menace, if it can ensure your safety. We will ensure that the elderly and
the sick receive due assistance. We will ensure that there are no shortages of critical items of food and
medicines.
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However, we can’t do it alone. We require unprecedented levels of forbearance, trust and support from
our citizens. We require them to listen and follow instructions. We require them to stop hoarding
essential items. We require them to stop spreading rumours, because the fear and panic they create will
be as deadly as the virus. We require them to stop seeking frivolous exemptions from the lockdown. We
require them to put on hold the many murderous faultlines of religion, region and caste. We require elite
segments of our society in business and industry to work in close partnership with us to ensure that
wherever there are gaps in our capabilities, they step up to shoulder some of our responsibilities.

This virus is deadly and infectious enough. We don’t need to add to its lethal prowess by holding onto our
past legacy of mutual distrust. For all the threat it represents, this epidemic is also an opportunity for
police forces in India to redeem themselves in the eyes of their fellow citizens by exemplary standards of
courage, professionalism and service. You have cheered enough for men wearing khaki on celluloid. We
want to earn your applause this time. This lockdown is only the beginning of a long struggle. There will be
many unknown challenges that will surely follow.

Despite our best efforts to protect our men and women in uniform from getting infected by the virus, it
would be foolish to expect that none of us will fall ill doing our duty, or even worse. We will do all we can
for those unfortunate colleagues, even as we will soldier on. This epidemic is an hour of collective
reckoning and we can only survive it by coming together. Even if some of us fall by the wayside, we will
not let you down.

Date:03-04-20

Life and Death

The criminal negligence by Tablighi Jamaat organisers undermines fight against the
virus, hurts people — of all faiths.

Editorial

Over 400 Covid-19 positive cases, almost a fifth of the national count, at least 15 dead, and counting —
this has been wrought by the coronavirus and the criminal negligence of those who helped organise a
gathering of the Tablighi Jamaat in mid-March in New Delhi. The Jamaat is no local neighbourhood
residents’ group, it has a well-established organisational infrastructure, a sprawling international
membership and a reach across over 100 countries. Many of the estimated 3,000 participants came from
countries that had, weeks earlier, already become COVID-19 hotspots — most notably, Indonesia and
Malaysia, where an earlier Tabligh meet was linked to more than 600 cases. The WHO, on March 11, had
declared the outbreak as a pandemic. Yet, the Tablighi Jamaat’s organisers went ahead with their three-
day meet, on March 13, disregarding a Delhi government order issued the same day prohibiting the
assembly of more than 200 people. They also flouted a Delhi government notification on March 12 asking
people with a travel history from COVID-19-affected countries to self-isolate. The local police station,
within shouting distance of the venue, merrily looked on as hundreds poured in. The Jamaat’s
representatives say that their meeting was held days before the janata curfew and that the Delhi
Government itself didn’t seem serious about social distancing norms. That'’s little more than an excuse.
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What the Nizamuddin spread underlines, tragically, is how easy it is to unravel and undermine any multi-
pronged, public health campaign against a virus that has no antidote. While the government’s role cannot
be overstressed, it is incumbent upon civil society to follow the norms of responsible behaviour. The
flouting of protocols by communities, even individuals, hobbles the entire country’s battle. The Jamaat’s
organisers aren’t the only violators — even as, so far, their violation certainly is the most egregious. But
their actions, in particular, threaten to fuel another spectre — as attempts are made by some, amid this
shared crisis, to use their example to deepen mistrust, taint and tarnish an entire community.

It must be recognised that the collective battle against COVID-19 — as AIIMS Delhi’s director, Randeep
Guleria, underlined in an interview to this newspaper on Thursday — “has to be won at the community
level, rather than the hospital level”. Religious leaders should use their social clout, an invaluable
resource in times of fear and anxiety, to empower their community and, thus, the nation. In Indore on
Thursday, for instance, Muslim clerics appealed to residents of a neighbourhood to cooperate with health
officials after a mob allegedly pelted stones and chased them away. The Tablighi Jamaat’s organisers, in
contrast, endangered the lives of hundreds — of all faiths. The least they can do is to use their formidable
network to cooperate with those who are now working to heal the damage they helped inflict.

Date:03-04-20

How coronavirus crisis can be converted to opportunity to
fundamentally strengthen Indian economy

A common thread to many of these actions — indeed prerequisites for their success —
is cooperation between the Centre and states.

Arvind Subramanian and Devesh Kapur, [Kapur is professor, Johns Hopkins University and
Subramanian is former chief economic adviser to government of India. The article appeared in
print under the headline ‘Opportunity in the crisis’]

coronavirus, indian economy, coronavirus impact on indian economy, arvind subramanian, indian
agriculture The government should consider a Solidarity Fund with a one-time annual contribution
coming from the wealthy and the employees in the organised sector.The current crisis is so terrible in its
toll of life and livelihoods that the need of the hour must be minimising the health, humanitarian and
economic costs, especially for the most vulnerable. Rising public expenditures to help tens of millions of
workers and their families alongside plummeting resources will inevitably force hard -choices.
Appropriately, much of the policy discussion and the government’s first response have focussed on
addressing the immediate imperatives. But this crisis is also an opportunity to do things that are not only
good for now but for the medium term as well. We discuss a few.

Revamp macro-fiscal framework: If the pandemic follows the exponential trajectory seen in other
countries, the crisis is going to entail massive fiscal expenditures, perhaps up to 4-5 per cent of GDP,
much more than what the government has announced. Consequently, the basic macro-fiscal framework
— for example, the Centre’s FRBM target of 3.5 per cent of GDP, and the revenue and deficit estimates for
2020-21 — has been fundamentally overtaken by events. The Centre should immediately announce that
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even the states will be allowed to exceed their fiscal responsibility legislation targets because they will be
in the front line of taking action against the pandemic. The crisis is an opportunity to revisit the entire
framework. The focus on unattainable targets, the fact that the FRBM has been honoured only in the
breach, and the consequences in terms of loss in budgetary integrity and transparency need serious
review, even overhaul. Once the crisis ebbs, India might be looking at overall deficits well in excess of 10
per cent and debt levels much greater than those today. If the starting point is going to be so different, do
the old goals and targets retain meaning?

Remake finance: Going into the crisis, India’s corporate and financial sector were under severe stress —
the so-called Four Balance Sheet problem. This crisis will unfortunately add consumers and small and
medium enterprises to that list. This will be an extremely hard — but critical — problem to address. To
allow banks to revert to normalcy, a largescale takeover of their bad loans will be unavoidable not least
because the current bankruptcy process will be severely inadequate. In addition, this crisis opens the
door for the new lending model proposed by Nandan Nilekani — technology-driven lending that uses
data rather than collateral, allowing the 10 million-odd businesses with deep digital footprints (for
example, based on GST invoices), to get loans from the thriving ecosystem of new financial players.

Complete JAM: One of the major achievements of this government was to create the plumbing — Jan
Dhan, Aadhaar, and Mobile (JAM) — to augment weak state capacity. The state could now make cash
transfers swiftly, with reduced leakages, whether as income support, scholarships or pensions, and
potentially eventually implementing a Universal Basic Income. In the current crisis, it is proving to be an
important part of the social safety net that is helping to cushion the most adversely affected groups. But
the JAM plumbing is still incomplete because there is a “last mile problem”. Not all those with bank
accounts can access money either because of difficult geography or because bank functionaries give
incomplete or misleading information. This crisis is an opportunity not just to leverage JAM to enhance
cash transfers, but to empower citizens. This will require the government to identify remaining
weaknesses on a war footing and fix them.

Re-shape Indian agriculture: The need to preserve supply chains in agriculture in times of crisis
reinforces the need to create one market for agriculture across India. This requires eliminating legislation
like the Essential Commodities Act and the panoply of resulting restrictions. Second, the crisis has shown
the possibilities created by JAM and direct transfers. Building on PM-Kisan and various state level
schemes, pernicious subsidies, especially for fertilisers and power, could be phased out over 5-6 crop
cycles. This could be done through small but frequent increases in fertiliser prices (the technique used to
eliminate fuel subsidies). Advance communication to farmers along with compensating cash transfers can
help build trust and confidence.

Make in India: A macabre joke referring to the origins of the coronavirus was that everything, even death,
was Made in China. But the critical source for almost all the essential Active Pharmaceutical Ingredients
(API) used to manufacture drugs, the ability also to fight death, is largely made in China. India was once a
major producer of such APIs but lost ground to China. The crisis should be the opportunity to go on war
footing to do intelligent industrial policy — incentives, regulatory help, trade policy — that would
resurrect India’s manufacturing capability. Previous Make in India attempts have shown lackadaisical
results. The crisis creates the momentum to focus the effort on one sector, pharmaceuticals. As a result,
the ability to save lives could be Made in India, again.

Establish migrants as full citizens: The crisis has highlighted the travails of migrant labour and their
second-class status. It reflects a broader chasm between the few securely employed in the organised
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sector and the vast majority subject to the vicissitudes of the unorganised sector. Differences not just in
the levels of income but in their volatility as well as differential access to social insurance (heathcare,
pensions) distinguish these two classes.

The plight of migrant workers reinforces the need to move from immobile place-based benefits to mobile
person-based benefits, which is possible as the JAM infrastructure is strengthened. This will require
portability of benefits, including access to the PDS, Ujjwala and Ayushman Bharat.

Upgrade Health: State capacity over 70 years in India has been weakest in the areas of education and
health. The COVID-19 pandemic must lead to a serious strengthening of the health infrastructure for
dealing with pandemics. To start with, India needs an apex institution like the US’ Centers for Disease
Control with a network across all the states. They should invest in disease surveillance systems, set up
diagnostics labs, be able to gather real-time data and analyse them etc. The Taiwan model, which has
been so successful in this pandemic, could be studied. More fundamentally, the crisis is a wake-up call to
address India’s severe limitations in the provision of basic health. Creating tertiary health facilities must
be subservient to strengthening basic public health and early childhood care.

Build National Solidarity Fund: The severe downturn in economic activity ahead will savagely hit the
informal poor. But it will also reveal how much they are central to the comfortable lives of the salaried
classes and wealthy. If there was ever a time for the latter to demonstrate their solidarity with those
providing the essential services they so depend on — from maids to drivers and farmers to construction
workers — it is now.

The government should consider a Solidarity Fund with a one-time annual contribution coming from the
wealthy and the employees in the organised sector. This contribution can take the form of taxes or
elimination of middle-class subsidies identified in the Economic Survey of 2016. The wealthy could
contribute via a wealth tax with thresholds set by property values say above Rs 5 crore. Salaried
employees in the public and private sectors could contribute via a small, progressive tax on salaries and
pensions. Middle class subsides that could be eliminated include interest and tax deductions for small
savers, favourable taxation of gold and other luxuries. Wealth taxes and elimination of subsidies for the
rich should in any event be part of the long run reform agenda to reduce growing inequality.

These examples illustrate how crisis can be converted to opportunity to fundamentally strengthen the
Indian economy, and protect the vulnerable. A common thread to many of these actions — indeed
prerequisites for their success — is cooperation between the Centre and states. Central direction
combined with flexibility and nimbleness in the states and local bodies is India’s way through the crisis
and beyond.
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TSHABT BIdT §1 39 39 I 3= FRad § o Jedi & Ty Joa 3301 §¥ oie-oier aid 31 3R 89
¥ AR 3¢ AT ¥ FaC| gErl, fd-Ucell ThgEl H HAA W Sl Fet & o g
FAGIRAT T &1 el A WEH Serd AR 30 Al § #Aeg AFT| Th-ggl T Aseal, wenfaar 3R
ehelll &l AT Tehellth I TG HEHH Hich FHTUT ool ¥ HTOM SAHEEN| B #F AC-Oar A gl
gt & ore doar faeaar 3R Faerar @

%O & & Shaet &1 3fa# afsal @1 @ Ther F¢ S dTel Fg FEHAIGT TR gU HEAAA § AT e R
37¢ HY 931 JHAE ¢ R I Il & Y ST god FqE oIk qw AR e & Rer v a1 Aew @
N, Fifk T HRAT AR Slord s 7 & ¢ @1 saF Fola, Woa 80 @l ¥ grds favafagarera
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PRIAT ¥ TTd & 3T HI AR helled T TATST H 3T T ATATGIOT Foi9MT| 3] TN, AT,
fTueRY 3nfe fir qnfAAt & 379e g H TE FHS §'U:>a-|q?| HeE il T HIUM T SRR T
T FS gFA QU AFSIA & T 31cdd HecaquT &1 §AR Sc St 8 thael ofdY, g4 qadl & |1y St o
Sdlg AT TdgR T AR ST FrAfoed aTdTaRoT §=r6d), a8 af¥as Terefa, 3nfddr, wareey Aifa snfe &
3rerar wfasy & @aar, @Epia 3N Afdwar a1 gAfaHor wem 3@ @ Fear, AwafReRr, Few kg
qIRenia gl sufaT I8 Jmaeasd § 6 g Wnffied o & W A ¥ ARaw oM # gES 39, S
AT T AT @R 3R 87 3ssae a1 T |

Date:03-04-20

JT MUY T FRIET Ghe F a5 A 3FAlg RN
e

oo 72 @ & A TRT A gfaar & 97 dr doclt Frell ORI F & FA FA1 g 3R T 4RT & v
AR W 3cagays 6l ol U URIRIT dlell ARSI MY Fgdl & o R H SRIAT & W FA
TQIM, Fifh T 1948 ¥ & &l TR &ar, ST oenar &1 3IfAa g Wr &1 589 &% 1 gaT
HIhT &g R Teh A0l & &9 H A3H faegA Ear gl oo, S 3N A Ffgad 3007 &g Hoobl o
M 58 Eepreur HFA A o fhar, Seafe JUT & aif AR IARE 7 Fg AT A e
MERATIHT T AT & foh PRIAT IR HT TGRS &7 & THA U & 3Ths $H AURM H e HLd
gl 3, TgFe AT e o Th JaT fhar, fFEHr Fherdr fr FHa=l ud gU AR @
T 9 gmEe (THSIT) A 3@ AR A o] A AT ITATT & g1 e SeharE fSdST & TR
T H Y 30 TET FeH AT AT g I3, 3 ITAdT o 97 foh dRT & S 7T S g | &,
3% R # v fReA & TAEE (39 AAMUBT ¥ dsa arenr Wé) (a8 W o§l 3udreT &
MUFAIHT F HraT & IR &k U ATFS HT YT AT ColloH ook FRIAT & ST 1 =gram e dr 1
8k & GehaTl &1 o doaE $o Al W Tg g3 fhar @ fSes aRonH 3cagads 91 @ Rfsc
geufd &l QIT-HFd TellodT WA Fgd §1 orhiar & A & @l 2005 H AR F@rsa el (TawaAl) &
gl & AU 3leh Hohl o 3@ WA 1 w2 fvar an) sifeams faafdd & o ofer & g & 5@
NG F N & GG i T F IR g A AT 37 aar § 3R AT & T FF @ Far F dEd
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3cHTEaYs T HIFA USE dMMUed Td AMR EIos (3hers) & RO & &, od qf g & fav
PRI 3T 3F The o1 o &, dfeheT FgT r § B 3R 9RA 56 e ¥ ST1ET gaIad Al
BT gTelifeh, TTAT & SH RATAGAT T HIRUT df =T8T SdaT, Afehed AT 7 T & F TS Io &
%3 dell & oA fIRd G HRA & 3ieqaedr S BREe # 916g S S|

Live
féccadre
C0mM

O
gd W § T smeeta

¥ & ua

Date:03-04-20

fava FaTEey WIS (Ssegua3) o 8 I a1 W@ & b AT A FIfds-19 & ghig # &R 3= &
Hhd et @ 8, A A g9k @ Srer Ald & @Y 9 38 HEHEN H S & g3 &1 56 qearw A
YOI H Seeguasil H T AU FUfd & 9@ ASHh WA o &gl A7 fb 3ol iR T WA W
9§d & &, Wfthed §H 991 3FAIG § R 39 QAT SA(HSEBA AT el AT LE FY I FTAIfh 3T T§
el I FH IR 3G AT Bl 3l I8 #@gel 3G § 16 50 AgERr B wde A v gl &
ey AR et 7 dre T & 3 ool £

gfada faea Jeur & aig fordll off 37 Fhe & AUl U9 & SR 9k & S e g3 &, 9% 39
Heledd R Ui dg (3Y) & TAU T W glar TIfgu o, aifeh & Ueholedl @ ST & Uh
HIET AT, 59 JUY & ThHIAIUT &l GHMEl Tolled AR o7 ofd T EAfT aoich, AfheT sqehT doiry 370e-
3O TSE WA & A & JUT & AT A3 FeA 30T W/ &l FHEN & [Wore wS gaed
g Ted Fe A AU T T g & Fe A @ g AT FE F iU s Aanst 7 3w
Hehe & U H FAd H IFA-3H Tged A A grs-Al #7G g Rfvcw & a7 7 g & 3o we@
3R et i FAARAT IR & 7S E

PRIAT § ST H FYOT AT 1 3T A gfAar & e & w5 Ael-fell FRas c@a & @l g1 309 &
TSI THRT o HIA-HTAT HAB @I dg Feh DRI HhAoT W @g=07 & @iy faw g1 st S e
STRITIY Seh-TJHTIT HAIGATIHT N HSHE HT HH FA A, ST 361 F aAqged A AT & T A 7 8
R & TUHHAT faeex ATee, AR & v ‘facRAy & QY S arer 9gel a1 H Tw g1 3AHT Tg
grar AT A Teh §91 Ugid I S8T0T 81 Hehdl gl S Yghd & dole & & 38 JUUIT 3¢TA & HaST &Y
Y 93 AT @S Bl o §, S AT H A e F OGN AT G S W OFIRA {1
aRATSTAT & 8T SIAHIMS o9y &
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e e @ o 3R 9, O i aREEar &t 3ol Fo Aifds AIas o usT &1 3eh
JUAT 3EAET 1 HRAT TR ¥ oi5a & v @9 & @y Ut A Ay yraue & dgd Rargd & g3
%‘,arﬁ:a‘mﬁa%’aﬁaﬁrﬁmamgvﬂ%’mﬁasﬁrﬁm@émﬁla‘s’ua?mazmﬁ?r
e 3T §, a1 39T U §9 & Sided # Ugell aR” fham o= §1 JU9 & & HcATeed KT
Y $f 38 Hehe { 3T TUAN, T 3eTehl THT Hlell JUNT HY o [a@ST T §GT Hebell ¢

QU TSt A T W A ST o AT T & Hiasg W Fo R Fare 3o ol g1 Ao
AEA Seol & fager &A1 ozl 8 AR A Wi ®7 § AT Hr g A F & A, T HRAT aTIRE A
a5 H #Ace I & fov RAfFcar 3uawon 3R sigel & Ty 9T ¥ T AT seol q§u|l 3egla 3T
U st o A & I 3T ARTSEN 8 Gelht < HY, Segia % ol Hee T arener |
3egi g fedn, sg facer AT & Tshofear &I U HT A 3R wgl AT & §H Hag & &Y 3T Feher
AEA §,... Afehed 3T A F IR @l redm § & DT § grafAe werdr 9§ 78 g

gq drg wfdarg Tseufd 3eeeist s A af I §g H AW Aaes & e Ran 3 s F
UG Thofedl FAERE §,... TE Heol Ush HETell qlhdr 8| g o of@l g1y Ig o =ivom X & fo =gl
39T Ae 3R e o AR & a3 formr &, 390 Rifscada agaar aEl &, F6ife 39 aod 99 &
37helT UFT 3 &, S gAY AcE Y TohdT 2l

$© JUNT a2 FT A1 WAT B S qA F Al B g A Fohe B oudr A o wiw S g TE
Ieheled A ¢ & fb O W QAT § H FIRar J9 T Jehar qg‘mﬁﬁﬁwﬁww@r%l
IR fod #7A, S o AT A g & AT gl g5 I Y@t F RN F Sgd f TR 6%
ofeh Sl T TacAar R TWHAT I BrRAST &1 3T $H Hohe & TAG AT & 37 YB3l W& & FHROT
Y cgUe AN g, 98 I8 The 3T d¢ AT gl T, doh IR 3R AlcIels o ar @ & 31T
PRIAT TRRY & YUl ¢re fohe elier F #ATR gU &l

T gel g o § T 3R & a1 QUi F ISl AT HT qE G 957 AR ASNER §, gilerdr @
feaarer 3nfde afFaal & dg Faar reemag & THhar g, sTdr 8 e AT g1 9% omar I a2g
Qi d@a & o Gale & gl fh AgEART & YeT Hehe YA ST IR 3HH d¢ P & fav s gur
WATASRAT o7 ST, a9 oY DT A FoRersT 181 hdT ST Tl

ciach faeq geur & 3id & ol ¥ JUNT d9 gfaar & 58 o H v fAare @1 § o T5g WER as=
arel 39T f@cl @l H8 gT A Fohd § AR AHRS T T THT &g STOIRT & IqEIhY HIH X Hehd
g1 AfheT ST g & THATT AgI-EATHIAS FIoa T e g0 oRE @ WA il HIam g, Fdifeh JUN
Y & Hed X 39 TG H TGy Fgfedd & v i ge 910 g1 30 SR Ry H #AgER et
& Ugd @ & T eeare A T AT| TE ST Hehe 3W Medre HI Sglell h AHARS o F@Q, o
TEel ¥ HET SAET HReel ol &A1 & |
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Date:03-04-20

&g, T IR AFAN
e

QU FihsI3 & T Aol qU 8l & a6 TUAHAT g Al o A3y whfr & aRe @i gget &
ACARAT & A Yok H| A § T o6& Iegial 22 AT A oAl HFY § Tgel Hi | o7 & 3T gl
dodl & a9 @E 12 T & Bl §, W PRIAT aRRA H AU 5@ doit & $el W\ ¢, Ig wFam
ag?raimwm%lwmﬁmagﬁﬁihﬁa?é%,maaﬁﬁ%ﬁ:m%wmﬁ%a
T & T RMTaR §H7-ad fhder S&8 &1 dgell gear a8 oY, S1a qul dfehsi3a o] 8l & a1G &2 o
& A Holgll & AU Il T AR Tolel Y& A &7 AT AT QU e &6 AT, W 37 d o S
fohcdel deor & o U8 A 3¢ ksl AT ofd BHA T R F IR 38 @I 3AR H@-IH HA F
magﬁwﬁlmﬂsﬁwmﬁhasd%H*Hd&ﬁ?ﬂ@ﬁ?@ﬂﬁﬁé’rwww
TET | ceuqla‘s’r&du%m%éﬁmﬂ%%ﬂamgﬁkmﬁﬁmmqgu&-qgu& 38%
drgesh M1 9o Hhd 81 IE N Tah AA H U7 [ 37 & Ty Y GHAUT MG deh of AT d1? U doFd W
&g TWHR o Tl Fr faard #F o gedard forar 3R Rufa & foersa & saman ag sncer fgar = &
S FET 9T g, FE @I 3R g W 3TF WA-Ig FT SaenH fHar seem| Ifg dg 3R At & = gge
é‘rmwgmm,ﬁ%msﬁwaﬁraﬁaaé’raﬁsﬂ?m

ﬁaﬁ?ﬁﬁﬁﬁﬁgﬂ,ﬁ@%&ﬁ?ﬂﬁ%aﬁﬂasd{ TA-ag T SId 3R 5g 718 g1 ool &
dIeell STATT & Fehol H HAWT ol TACTRAAT o 3TlTar S X ¥ 9T U &| 57 HUhA H g7 a&ar H
ST T PRI JTIH T HHAUT G| T AT HTeT HTY FHAVT oot 3TA-3704 TS H Tl T 31 3
g A9 Fr BeRET AR FET1, BT 37 Gahr Tiotelr 3R 378 FARET H STl g SS9 YAl B SAH
¥ &g S BT I A T T G T FH ¢ IR o IR foeAt 7 & g7 @A Sgd 57 @ A &l
ATAA H g 3R TSI FT 3T dTadH T &Y gTelld T 379 el 998y & Nk FohdT ¢l

TUTHAT BT AEIARGT & @Y do safAv o 3G qurc g 6 3neh O duw A de 3N ueEr &
TSt Tty 3 B, AR horerer 38 W A &6 a1m g1 FEAR & [WAh Uehole W8S T SR @
el & TS B, 3R Tg 38 A o H FEH TR A N | grentd G guresS 3R gemAtEt &
3o ¥ ART A=Y g Svan, O o 3FAIG 8 I el wifgvl 36 Il aNE S W 3aRa & o
RAffer FIeRT 3T ARAE F TR W WPMOR 92 g i TG g9l dfhad 31§ I9 Tlaifas
37ARTET G &, A SHT 3FHIG o d¢ ST g% ThAUT s TIAT gl Sieldl, o &2Af HI, o Yo Hr|l ITg
oSS W AT AT &l Aol of5ell g1 Thelglel 81 S Ig & [ §F 309 U & &R W ar Ao
SHH FHhTT Y|

14



AFF www.afeias.com

IMPORTANT NEWSCLIPPINGS (03-04-20)

ATHSBT & AT AT

Date:03-04-20

Holqy R FEHAAR wafaa o gt uTe

faas sl

S H 14 3 T dlhs3a o] g1 TS NS 3882T PRI arId § 3T FANT HfIs-19 & theled &
NehedlT 1 AGHART & ewid &I 38F NUlsRrT A6k Il Ioiadd AT & FT H AT Sl gl USH
Tl o 3T GEeh G & 30 sheliolel H for@r § & Toielel §&A7 58 od W @ el & & v
AT egiard el fhdel el # HhAUT thelluan?

Rt off ATART F Uohed & AT Iz TR &1aT & & uoias e W Ag9vr fRar sw| gg AgFer |
FT SR et 3R AT & 3 TfaIUs &TAdT JEa fhaT ST §hdT &, ofhed T18GT I8 € o Rien
IR ¥ 39S HAGANT & favw 3 do fhell ot aeg &1 & Fgie arar 1 gie 38 ol H A
IR AT 57 AGTHART &I §¢at A Adhel & folv TheTglel Teh & I & Thforehel ST

HR & TG GIAAT & 3T 3eleh G F AhsI3eT T & ATCIH AT 147 §| 30T & glelld H Ig QU @
YT oI &, oifehed HIARI rdere theer a1fecare o foar § f 3degaeyr & ded T 3ifRas,
T 3G, Ueh Flefel hdel Thalhl JHTT HI Sled 61 o, dfedh FoTEl T Toh QU Y@l H e d Sl &l
ST UG A @ S coohlel Yehe Blel o HROT TUC GWTS & §, olfehel AW Wav1g 3% & @ 81 9 fewd
oTEl, olfehel 3eTeh UHIT 3RERPRT Bl &1 aTfeeare Ig o fawa ¢ & Ue e 3R ydereh & @ v
G R BT &1 TF Had @l arel 9d W & Aok Y@l §, Safeh gail 31 3ied yommal o) o sfor

TG 8, TSieTehT qalefATeT ofaTall SET glelr &

ATHBI3T T AR HITGTAT T HH ABRIcHS T I3 @7 ¢l 30 A @ arel FAhRIcHAS 3R I
WHR PP gl PR o 5T JAPRICHS THIT Hl HH Flel I HIAA 87 HT g1 3TH 3R & Afger -
o] WIATURGT & Trdl & T S P F0ar 3R genaa= o geaa [ & sreel sa% sremEr ik
3 % PG 31T ST I £, oAfched 3oT Taoh 1T hald AT T €T 39 3R gl 1T foh HRA T AT
92 wfderd HRide TS &F q o7 & 3R sHHT T W oEdr Jardt Horedt &1 g1 a¥ 2016-2017
P SPIAHD Td ddTdl & o g ATel ARG H 79T 50 & 90 o o9l &l Jolrdel giar gl 2015-16 &
Tl el dTell ol 37T fgear feeel 3R 309 3M9- 99 & 3ol H 3 ST 3T & SI16T Jolided
el dTel dleT 3 9eer 3R fogr & 2
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gl # §HG H YO 9V Teh HAll & Sfald # TR o Fardr A1 f& 2011 6T SiAervrer & o & SHeemi
T FEAT 48.2 A3 1 A & foh 2016 # Tg H&AT §¢ A 50 w3 & 310 g a5 g 3R 58 qo7
maﬁmléﬁﬁmﬁmwgéﬁm-ﬁamw-mﬁﬁgﬁﬁﬁmm
o 39el ERe] HETAh T HH W A6 & v FHAr Y &7 HER o] TGRS HIH W el H 3qAT &1
AT W A 3o I AR A T & A0 F@meet a1 o feper AT & 90 a1 R 7107 A & & @ a0

T8 Teufd feersr #Aeiqyl 3R 3T FHIART & Tl I o] HeTh, Holgy R 3HeT HHAR 3 A A
OISR -3 3N BX dlleel &l oIl # S & W & T Al T arser 5 &1 TS| ol & dry FEt
&7 o Tl UH AT VH A 3ogie TS HUA AE-ER & AU Yot & W@l a o Rod go G
s #Afsar AR Arere AT F 37 FAIMRT H T R G A 3 g Tol 31 | T F3 FHIR HT AT
Fr ff TR S| Th RE T W O PRIGT IRRY T TIeT T dUhT FHEIRT 9T AR ST §H ST 3T
TR Thd b AR THR o IT-37cl3T &2l H Y ARG T ar TIRIoFe T, Afche sHeT 389
SRIfhaT foh dhsI3el I dRe Yaifadl W FT IR USIM? 3EIfed 8T & HEERT AR sfFel w®
AlhST3ol T AT FeTd IS, SHPT TIhR I TaToIHTE @maﬁvw,mﬂmﬁ?ﬂwgw el

AlehsI3al &I HINUT & HAY TE d6a Agcaqol AT foh THR 3 & 30 Gardl Haigyl, S 3EeTidd &7 § 33
g, S g am "7 fr sud § 3R S shfawr gfafea e arel 3my w AR s &, v Rianst
I FATUT FAT| $HS AU & 93 A THH oo 3R Has nfe A Sigr 5 Ay 1 dear wny
deie # § g8 AfRgg dt W 39 @=-de 3R | fr 3T sgaear wryHAERar & 3UR W g a1fge
oAt

gTerifh I8 Y g9 § [ IR TR fr AfAT 73 & a9 & I§ 9 Sdail STeol HlaAT AT 7 FdT
BT, Wfehel a8 Ueh SR fdshod BTl A ¥ HH 3T o Ig FARad fhar Sen =mfgr 6 HAsigy 3R
PR FhS3aT & FAe® 3R & vfad o g9 v A & AT TR I dAlhs3ad & 33T 3¢y
3ET ot cEar Tifge, ifer 3l dfers3a & A9 g gcag AV gl

Date:03-04-20

amar—ra:rzgmuaeh

HYTCh I

TE GTAT-SATeTelT HheTelld &1 oTal, 37dTh X gof dlell & o o2l & fafdiest fgeal 3R @Ee &6, geXeg,
ST IS F SRIAT aRRE @ ThiAT I Y 38 digeer ANS Siedl, Ty &iAat 3R giow At
W gHA F @ ¢l 3N § AR 9 § S ool & el soieh 7 deeiell STATT & Flhal H ATfAA
§tr2?r|wa<¢mﬁmmﬁm$mmﬁmﬁaﬁmmwéra's’ma?rgtraﬂ
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GAHNHA Yeh @ A T 307 SRIAT aIH HT GHAUT doll § ol Fhal &1 HIS 3N 9, AJ-FAoles & g8 ar
AT &7 5ol & T grar &1 3R 58 T F Asgd) TR HT Ig FH@ e & 78 & a8l ¥ P
AT Ueh TRE U SATeAegiend o &l Tk H STel | 87 g Haldl FHTAC, Fifh FH FAlehol H1 Hiollell T§
HEd gU URT TN T A & U AR & e S9TE AR FAT @ Fhll 8?7 W/ AT AU SR AR
39eT AT & AT S Al M §eaAH I gl WH SAifgel deal & [Fomd g7 fRell &I 7 dhae 3marsT 356
greft, afcd 378 & TR W galcdied & & 1T & Ig HIRAY M &0 29 F 3¢ Fo &3 &l
HINER ST SV §ATST & AU X Tod & AA-JEA 1 3 IJg AR e glam o sarfaad &
goT GRFGl @l 3eTch fhT T Foll fA| o7 ek el Y shael ddTael 4 H1 HIg HAclold oIgl, Fifeh
EIAR &I HERT oo el T 375l 87 &t gu

g AEAr AR AR & § & ow IR @ g sarwid § 39 T gy ded SHIGST S el
ST Ig & &1 IS IcATIT & Fg1, Srard 1 g1 e 3HA IE-HET glehd 3 &Fam g Fehdll ¢ fF o9
cer Toieal Sl Y ST oIS T@T 9 $T dUERAT Holgsl ol 8R fAciooldl & Y & dhael IJHEAT HT
rg%,ql’;chmudia?rqcommaﬁmm%%ﬁﬁﬂmm%mﬁﬁmg@%luga’lfram
WA & 37erar IR F& Q1 foh deelell FAT & FTT It g¥ehd o F W & 3R Jg Jar o
U ® ¢ 3¢ deaTa fohar o 1 82 971 9 I 916 | & [ 378 3oda fAgse cgagr & v eremd &
STT? T A SHPT 3ACEN T Fohdl § [ deeldll JTHATT o I’ Sgleld 3R MR F ST F HRAT
IRRA & Thst FAST Jhdes doT 6u?

HEHTRAT 3T [dahed

FRAT TR HIfas-19 W 00T & 3562 ¥ Oiffd dlhs3a & S 3a@s & anal H el @l
gledlest AT 3T TR aEIT AT A GARTT FeT A7 Gar # FgohRal & arar HAgeaqor gfaenr
f8T Fehar &1 faAVeR Tddig & & oIEY al H| e favA el Tl IWES & A T HETS
gl A olell A Wiehlew! FAT TR TEJU dAlhsi3ed H & T 3af ;AT § 3uee g W@ g,
ﬁﬁmm%mﬁﬁ%a’lﬂﬁaﬁ*wiquud H TFr g&Fd 9T @ &1 3T Iar deh gd qguld@r
feem & WeHRAT A FAFT AT Th SER [AheT § FhaT gl FEHPRAT $ T6d TgeadT T
AR 9% O =g &7 # 1 IET 670 =T WRId & $g & v gfRfa sRRag &1 3 afafaar
STeT TAel deh & &7 A oielt o dfeher Fraur HeAr A @, TE HAET B Wie-dleT g IATHT B STl
i gARaa & W &1 58 Y & TWHRT AT SR A3 & HuTolel H golehl IEH AT gl
TE AT, WAfGIT # G F o Hr o AR Bl 5T TR ST §U & WER A dgesdT HEehn
AfATGIT T 3MaeTH Far & A T ¥l ToTR A FY Tgea AT Ty FATTAT THRT FF el
B g o Farfed R T € AfRfaEr et 7 R @ a9 g fr @l o e g1 96 g
Alsrer aRfFufaat & wgelr wfAfaar s Ao o & ware € v qeusr & anat & faw) greife
3T WHR o faegy fFar § & dlesEa 3afe & dgart afAfaal & Ategd & W TFd el H 2T
39T FS & WY o Hi aqu o HAT F AN VHT A § gy & F il H e
TIeAle=T TAd AT €G3 $T 3Taed &oif ol AR ool & et 3f g7 g gsem 38 fow
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el SivA H Ader fRu v §1 gRaere 39 SrenfReiEl @ e § 6 9 St @ Tad qgulﬁéﬂ%ﬂ?
afAfaar &1 | o1 @ 33U aXd g1 3FAG @ Sen wieT fh #Aelr dget |Afaar @ Alser
qﬁﬁuﬁﬁﬁwmﬁﬁmwmlmuﬁmﬁmﬁmaﬁm%mﬁaﬁaﬁmﬁgv
39 FIfHST P WNeded H|

/M=y |
gl Date:03-04-20

ey el FT & &=

AR ST

Teh 3R ST G & ded FHAT H Ahel & AT Gereard allen-313a Tel T & Tal gl 3R W&
B Fcel BT TAT 1 3T I 8| 30 BA A HTIA: Ng, Tel, fAeeal T 3= ®Fel &, S f @eg
Tq qIvor AT & fAT e § A7 O @l awr H @Wieg wHe HgIYT gl § W daA Sy ud
4R Uy # W vd GV qEET § 5§ AR T WeF wEe IfUF Agaqer @ S | 3@ THT gAR
AHA &S 36627 § Sl Ueh T YU FeA 5-BHel & AT ¥ &els, fhdEl i 3RT g, FAelgd &l 3Tad
AT, WRIGT I ghlel g UVl Srdshel H qAicd Wieg Tl T 3uafsy 3R arre BEfeer g 3 a9
32T Tdh AU UTed kel T ANl dollell gl HAYYH al TgI ST g fob wacll $H Hicls H dlg arer o
3MT| FE FHI W FoAhl hels Y ol S| G & $T HFI H Hedlgel gRAT @ Hers gl g1 T ol
H fRAE #1 IRER AR Ay AR Fes d 81 30 TN ASqU W HHAr it glef| searge
FRAT U ¥ & TAC & ¢ S §, RV dole & 9gd & gRATN I &1 360 aX A A
oRfeafaat 3 ar o srRawer dga 7 o @ E, A 3% wEyE F aga T A W ¥ 39 a¥ e &
g% oo 7 aRvs Y 3fEd @ vad s F & qme & el & afe e vaa Fwes
& AU Ff HaUAdT TAAT IEIFATAR S Werer FEH9T, Taeodr scanfe garad g @kl wdr
A g6, A M dr cgaedr o glell dMgv| ERPR H 30l & HIl o UgHe H Sl ThU SR
fohareil &1 F& Icule S 37T, aTel, 3o Ud folgel Scare TAT GINoT SRishaAT 3R WA I gehrelt
&1 YT & AT 7 @ HA aF A A T & IFAN Tg o TRV 58 Tlig & v fFaE # s
TAS Fed W A $PIAT F ol TeT e hael Fers # @) el 1 st 3§ TH7T T @
| HAA T 36 I W @A AT foF FASIG &1 T qid 3R T e W R Swemi s+
deHl & fhaEl ® 30 FT 3cule B 3N Hed TG THI W A S| 3§ HI SR STecsron A
3cG STt T ST FeT grett| Al SRR gAftad we 7 sudr a9t sfFe Ry gl oede AE
& T A Ao aTer Wi uerar & o S Ay givont (FenerES e Feamor daheT & 3aed) @ IS
g, 37 HUR W A H1 Fewor gafikad foar ser @iige foradd sifaRea e erer sqaear 1 o
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fosh 81 e faawor A sriAfee fFere dath aregansit @ g & o 3aeds §l Ush HROT o F0SC §
arere FBEFHT & HaRTFAT F ST g IR Ageldohl JEAVT Al & SrNAfed [Hensd & wfoarsar
AT § aifeh Sofehl FIforAl hl BT Ageld & HNOT UIG: TISC g1 3T Il g1 ool AT H1sT &l aeiHTe
A ORET &Y e AT B, 3¢ ToT: ATe) I HAGR Fd F W GiAREd faRar Sew smavyw g1 w5 e
F1ST # URAR & QP GG & AW AgT ¢| TN FTRAHG P IRART F qere Feww & @mfewll o ww
& fow Arerer BT 1 3aRIASAT H G §U AR A W Thel AR A Fg s F fqw
T 8, T FROT 9@l Tolel arel NOT kA o 378l &€ | ST e efohl Fellelel Yol 3RS ofgl gl e
e 3o IOl AT H fAe arell wedl Wieg WA w1 ek WA A SiSRY IaartaEt S
qMigT| AREd d W IF 9 AT AEeT¥e WEdeT Ud HeHTHIdT & YR W & §9d &1 56 e
FAGAR T & et et S Fhamedl, W HAslgyl, JCRER V!, AR Holgl o ofeT Tgar Hehell
T G| 3o YATE & A §4 § Faloled & T FATST i Teve g I & 3R 59 ufshar & AT
I Tehdl 3R 3T | HHCrT S Far H ARG 3R HASGR T &1 HGAET Yol el g STEY
g1 Ial F ST AEBST U9 TAC BT fT 3 @ 3gieufa &, 5w 08 gt & g9 § @
fAeRl 3N oS gt 9T Wl T HEeTSar 1 Fde o Horg gy Hewem| WY @, 3H YA A
AR § g4 & fov off qff dderdr sxaeh gl

. 3' : l Eli I I Date:03-04-20
AT & T

HITGh T

$H gFd 519 FRT 2T HRIAT HHAVT TR HIY T & TIT 3T-300 R R GIE FAT W7 ST 6T 8, TS
AT T HHGAIMHD AR AAATHIRT IAIT e A dTell g1 FS SWHIEI W @T 3T foh &1 g7 Fehe A
UR U & G H S ffhcae 3R Rfkcarnidet & @y aehe hfl Fad Tt Fe drell SFAER
AN STATT & HAshA H FEAT olel T el &l @Il 3987 § Teh & TSHS el ol {e9d & Teh Gl
érqﬁT@T?quaTlWﬁm@mwmmwmﬁsﬂﬁwwem?mﬁm
Y S BT ST @ B 3 -l IWT IRAT Bl FIR fee H Yeld & U g H W AT A9 A o
fa% aedler & @ sFRR X fean, afew agl dard Rifecar AT & @y sqaehr o @) 33 Rfdcar
aﬁﬁwaﬁwaﬁrfﬁmﬁmﬁlﬁaﬁwnmﬁmﬁg@aﬁ-aﬁagﬁaﬁlwwmmﬁﬁ
al THhSAT A 9 I I dal H TAIRT AT I57| T e f9gR & AYe=h &l & R @l & agr
$T AT USRS R ® ¥ AR S0 g @ 30¢ Aol 1 AT A, o 38 W IW@ Y& T
fea, s o qfaw A & arae g & off goen 1 W A R Fa arel §1 39 dad HehaAT
I %ol & Aol T FAldl B 3HH doll ¥ ST AR 3TAR 3y FAT TAASar g1 386 favw
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e FAfhclr go delld e 3R T AET # S e FAMUT HAT FhRT & TU HAFehel IR H1H
gl THTH Taeey Qv e ¢ W § 5 38 AgEly ¥ sl @ fY oa 8T &, 9 &} g F SRy
gt 3ueieyr A A fdaey §1 58d fT Hue Jgd H fhsh o T gU 3R @A X arareRor &7
feeT-1 Rafhcas ¢ gU &1 3 Rfhcas e THAT & TH & IR 35 IRT 39 gt # o fawmg
aﬂqmqgﬂ@%lsﬂﬁvmmﬁausmﬁsd%wmﬂﬁwmﬁaﬁﬁ
Tarafash &1 3T AT Jold & ot TR 3 A0S JTHT FI RE T &7 NcdgT &oF hr HIfA a&r
W & AR $ ol IR 3og IUANAT FA, 3ofeh ATY deHefehl el Al GIE A @ S @ &, of
et fofer gl & wifew) Rfrcas! & ary @edvr 71 ¥@ 7 g 3R FO Pl W 37+ Y §U GeIaeR
ﬁ%ﬁ@ﬁﬁmﬁﬁwma%ﬁ%sﬁmwmqmm,m@wmmﬁaﬁ
ST | ST &, AR & # HT el HT 53 &1 00T AT Fo W e I3 79 § 6 3T 9 3¢ 3=
AR eridcaster e & gl AT Ffhcdeat 3R 5@ dhe § UR U & S[¢ 3T HiAAT S FI&T &
far 3R 396 FdaRIUTAr H WeAT 7 BF WPRT fr TFaeRr §, sfod & AN F sas fow
AT W AT ST Bl FE HRIAT & S8l YIATCA TWOT § AR 38H Hgi-hel $© IJFIAUTT Fo” 3T
ohdl §, W 30 W FEdY RE &7 379g TIER FAT 3T dFd ANTRS holcd oI67 HGT o ohdl| T
e ¥ & 39 FAAT o g frAr S Ferar €
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T I AU

3ANFT & v dAfAF A Scg o sfgsgam & §, 3R 3eTe Addr # fawg S SHEEdr adAT
afa & & et @1, @ 2T F Fa FAAAF F ToleT YA F TolT F IR @ AT AT gL F AR
el & Suan| SA-Si aedr 4, Sifeeldr aod 718 iR 36 Heqaid # TR, AR, 3MTeids,
WeoT, e gerd, fHard Tue, R, amnfeedr, Ry 3nfe FEeae o gedr 98| ARG dr Feaae
gefer I HATTEAT I AT SH T oHAT ST Fohell & fob R fava v off@ &1 2.4 gfderd $09T gAR S
d g, Siafeh SHETT GR faeq &1 Srdear # dielg 9 g1 Th FdeToT & ]8R dedl Saedn &
fv g gfday veh o FaRH &9l AU Tehol dUT el ol TUgTR §olX AU fU&Tehl I TaRIehdr graf|
SoTdh (g1 & foIT =i o T R, el ol o5 AleRAT 3R Te s =g o@ Faca ifaRked
ool T TARIHAT RN HRA HT JTATETT Th 3R ATl RIS o Hhs Sl IR el arell ¢l I faeg
& ©g Al # U HRA g1 Fecl HEET & HROT AR Iihids 3R A Faee Sdear gefor &
T & HA U5 E &l R T SHEEIT o5 HR B STAGEAr & IS AT, SN B IRE T,
eI & gehts IAT 3R SATeT T 3116 I &1 HRA N Fel HY AT A 16.6 F3 gFe ¢, TaA
¥ 141 F03 g AfA W & Wl gIdr 81 39 ST & 39a7 § TAHET 9T Wiedlewl 3TcTed]
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ST EHT 61 ¢ AR # & Ths HY A W Teh Hl T hiad AT 8, STafeh @R 7 =i,
HATST H d1F, e # godig 3R % # 3 idd 38T g1 I Wichled 3cies & ATHe H
gAY FEufd 3rcdd foRmsieds 81 A Wighied ®AsiR ANIRG &TAdT drel el i §&aT §aT @7 gl 340
HROT Ieudfdd, e 3R aEie glawsd @ dfu caffaet i dear g @ & IRumAEEsT RASER
sAlstarel, ¥l W gAd G, iy W Siad A9 H drdl, A Holgy Il swwear gefa
& gRomE §1 T 2030 F UH AfFd & REY F 0.10 vhy FW DT HF 3w oA A HE W
AT BT FEAT decll IS o el alel &t 31chd HSeqe gl G UIYelel &8 #AlHb Y&ch H TolReh 3R
AT JHe dafaer o for@r § 5 9g i Saaear 8 g Sedl 315 ar & 8 ay ¢ tRdr W 8
dt oG 3RS ofier g Uk gel o Sl WX b S @ o Rl # qeelt ol sete & gl
AT AR @S &GN 9, dd @el & 3ard H cFaEdr HHG gl geaRondel & HJER F&EE
TAeROT & T A gfderd off W ae glel gy, Sidith HRA #T Fel 7IRE Fiaerd ffd w a=f &, S
frdY off g @ TAWYE S8 gl ST Fhdl gl 39 AFS H Toelide STORMEd & Hgcd &1 HH &
3eol®@ BIAT &l TN Saaear @IFer & gfag sy iRar a8 RErdt 3k I8 gaear s,
TR AR ARRET F 38T IR I§ ATl gl JIT AATEAT I FHATAT & Ui ART H AT T v
AT AET TET| TARIERT & I 9l I Acdred Hel & oI 797G AN AR 3T 3IGRT FHI cgaedm 8
$ TS| Tg HH W dF T FERT AT AT e, Feufafafat ar g wagadr geamt
SHH IS Heg ¢ o S| IRUIHEEET FE FAHA [ABA gHT| TN (AL B FESH WA g8,
YrcdTgaT TR IHERT 3R THRT FFAARAT HI &t 7 oy S| TT 1975 H FUTderel Hr awom $r 778,
S aRaR @dsieT & gqg@ar & 75| 38 SR 0l gead o aee 38, e o @@ e & fav
Hfarige sagdent HT 8 gohs Y ST AFAG AT & S| TROUTHETRT QU ASTAl Selall Feelidd &1 1S
& H R FAAAH IRAR fsieT FRIFAT F @ g =71 3 3 arell IWHRT F FH FROT IRAR
TSt RishA 1 STog AFCTRIS TR Sl ATl IR &I, dfhed Tg Tolell TWHR Hr IR-TeAelr
% HROT fawhel TGN STel HETET HT TfoC @ AT Flday el TTeld s geredq HieY Sfel R H
3YASH gl UR HEWAl & AR A NG A3 gred Hel gl &l STl SAT g Sl §, olfehed STorary
aRaded 3R IRA & W RAT & FROT NF IS gFed A I &gl Ugg U Al gFeIW aof W o
3R f8AC STU| SRR st & 3TER Ugg & 1 Yicierd Sel &l et 97 STel 3Tt &6l g urdm &
IR STAHEAT THT LG Feal W dl 9T JoT & a1 o Y, HART S & v 8ff Fuy gren| sRaEr #
R ST FUST AT Y TR §a1 QT ¢ SHEar Jefeh & HROT RISHRT H &A1 96 W g1 WA
AR BT T W § IR T 3 & ek §, S B @ 1 s & A, & g3 AW & v e
ST ARl g1 T &1 SiaTel FHIE S W@ 8, TY3HT & WA f Sotg BT . G f o1 @ & Y o
HTERTRAT #T 3eed G AN BIAT| IRUTHETET @A IR AR F U 997 SIAHETT el & el H ol
S g1 v R 7 3R 31t ey see dur & fov awwareeed & geml |@el fane 3 gefuehd
SH ST T ST ATl HEHH X @ & [ 3N GA H JTHh 3cUeed o6 el g, o doil d T
STTEEAT & BT Aol ST| gER fagar el =07 & v e $EA U gema g1 S o 8, saen
fafRad ¢ & Seaear qgfor @ Aea afa i wfeasar a-gfafda sedr o1 @ €1 e sae e
HHET 3cUeel Al & foh 96 Ad & ARG TUT AeAATFT o F5¢ T &l §1 SI=aear geie &
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Y- qRaes, grafos, e, Al 3l @sf aFf & 39e gaea] @ & 7 ¥ 3§ SRoT o
Al @ Giftesd HisteT e or @1 § 3N 7 WA F Yy Serarg AR FHRT Warw| G 3T 7 STeAEEan
fA=oT 3 Fherar UiS §, 98 Uokllias sTorifad f seied & §Ha g ur g SeEedr gefY @l Hafid
A & AT AT & JAE F §H Tgd IO WA Tt &1 FeT 1949 Sarer i & a6 AT v A fosr
2 AAT JATAT ATI I a¥ dI€ 3T 39 [y 3@AReEr, Jue, S, foead & 9 ga8 dehdd]
YcaEA3T H T I &1 3T ¢ o ST 3oadid ST &, 3TH HIH SIET IPE 3HD! STATEIT 0T
St # W@ gl IRaR e & Afa & 37a0a Aag & 39 S5 718, swdl & FoH & ag 3o
Jerr I AR gTar fr FEAT Th do dAfAT W@ a3 Tl Wk AfRemar & fov afar e
HYATAT TGS T &A1 37| X FfFd & aRaR A & 9fa Rifed Fa Hr cgaear 3R 39w
T T HT SATEAT AT A W] B Ig| I A aeg3i 3R glaunsdt @ @t G qed A
qEATAT 7| A BT ST TR GRS T G KT AT R EIRT I9AT AT ST FrIHAT & HROT
A0 S TTdl & FAed FI dIF gut H AT AT §1 Seal 3UTAT Hl PR S, drar iR aRfEafaat &
ITAR HRA # oY o] fhar ST, ol Hheldr 6T 3T & ST Fehell &
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