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Fight For Democracy

Opposition must discover innovative ways of speaking, in a climate meant to suppress
it

Derek O'Brien, [The writer is a Trinamool MP]

Less than a year into the BJP government’s second
\ term, even veteran opposition MPs are learning new

lessons about Parliament. A bigger majority has only
made the governing party more arrogant and the
government less tolerant of genuine debate and
discussion. In fact, there seems to be a systemic plan
to make Parliament irrelevant.
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Important subjects are not discussed. Requests from
the opposition to debate key events, events of national
relevance, are denied or delayed. Bills are sprung
upon the Lok Sabha or the Rajya Sabha and passed
hurriedly. An atmosphere is built inside and outside
the House — using certain media networks — to suggest
that opposing such legislation, or even seeking a sober
discussion, is somehow anti-national.
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Camera angles have been changed in Parliament so as not to focus on disruptions. This is a clever move,
because much of the disruption these days is undertaken by the Treasury benches. They are bullying the
opposition, but with the cameras tilted it is not easy for somebody outside the House to immediately realise that.

Obviously all this is frustrating for the opposition, and the search is on for a solution. The solution does not lie
in further disruption, in snatching and tearing up papers from the Speaker’s desk, publicly challenging the
presiding officers or, as has happened in the past, using pepper spray canisters. All this just plays into the BJP’s
hands and allows it to claim a spurious moral superiority. The solution lies in being innovative in Parliament.

Such innovations are not unknown internationally. Some years ago, the government of Poland signed the highly
controversial Anti-Counterfeiting Trade Agreement, the European Union’s online piracy legislation. There were
widespread protests in Poland. About 30 MPs were part of a silent but visually telling protest in Parliament.
They held up paper replicas of the Guy Fawkes mask, made famous by the Anonymous hacktivist group and
separately by the “Occupy” movement.

In 2018, as President Donald Trump delivered his State of the Union address, Democrat Congresswomen wore
black in solidarity with the #MeToo movement. In India, something similar happened earlier this year, during
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the President’s Address to the joint sitting of the Lok Sabha and Rajya Sabha. Some MPs resorted to a dignified
but effective protest. They wore white — kurtas or shirts — with the simple slogan emblazoned in red: “No to
CAA; No to NRC”.

Opposition protests in India during parliamentary sessions have followed two templates — raising issues and at a
pinch rushing to the Well of the House; or gathering at the meditative Mahatma Gandhi statue in the Parliament
Complex at 10.30 in the morning, half an hour before the two Houses met, carrying posters and raising slogans.

There are clear limitations to both such approaches. In the House, the government is using its brute majority and
capture of the chair to nullify opposition attempts. The gathering of opposition MPs at the Gandhi statue,
usually a precursor to raising an important matter in the House 30 minutes later, is also not as novel as it once
was.

As such, in the past six months, the opposition has become more innovative. On Constitution Day, November
26, 2019 — the 70th anniversary of the adoption of the Constitution — the opposition decided to boycott the
prime minister’s address to the joint sitting of the two Houses. This decision was taken with some thought.
True, it was a solemn occasion. Yet, it was a joke that the prime minister would pay lip service to the
Constitution while his government pushed through legislation such as the Citizenship (Amendment) Act, which
violated the spirit of the Constitution, and as his party tried to form a government in Maharashtra without
enough MLAs.

We, the opposition, had to do something that made a point but upheld the dignity of the Constitution.
Opposition MPs gathered near the statue of Babasaheb BR Ambedkar, who headed the Drafting Committee of
the Constituent Assembly. They did not raise divisive slogans; they simply read out the Preamble — the
embodiment and the essence of our Constitution.

The Preamble was read out in English and several Indian languages. This gave the impression of every Indian
coming together, and of the federalism inherent in the opposition’s efforts. All of us who were there that day
were enveloped in a warm emotionalism. We left with a sense of satisfaction and with a silent tribute to
Ambedkar and the other giants of his generation. An idea thought up by MPs was appreciated in the media and
inspired many citizens, including college students, to read the Preamble at public protests.

I delivered a 10-minute speech just a few days ago, last Saturday, on the Delhi riots in the corridor of
Parliament. I felt I had no choice. For five successive days, the opposition parties had served notices demanding
a discussion on the killings in the capital — but the chair had not permitted it. It was very disappointing; the issue
was raw and current, my speech was drafted, I had the right to have my say. Finally, I did.

Another innovation is the use of social media to crowdsource issues and questions from the public that can be
raised in Parliament. To be sure, some of the suggestions are silly and the MP has to use her discretion. But
some of the suggestions are brilliant and very thoughtful. They leave me impressed — and confident that in our
democracy, the people know best.
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Reform Beyond Big Bang Bank Mergers

ET Editorials

The Centre needs to fast-track long-pending banking sector reforms, complete with focused revamp of
governance standards, quick on the heels of the merger of 10 public sector banks into four. And the fiasco
at Yes Bank busts the myth that private ownership is a sure-fire guarantee of good governance — what is
important is not so much the nature of ownership as the systems of accountability, governance and
oversight in place.

The way ahead is to institute empowered bank boards charged with taking all bank-related decisions,
including selection of the chief executive officer, and are held accountable for performance. Public sector
bank boards need to be wholly professionalised, with speed, and board-level appointments made by an
independent body and not the government, so as to eschew politicisation, as called for by the P ] Nayak
expert committee. Skewed compensation norms at public sector banks, much above market rates for staff
appointments and far below these for senior managements, must give place to ones that align bankers’
remuneration with the bank’s long-term health, with large parts backloaded and subject to clawback.

In tandem, a thorough review of the Banking Regulation Act, 1949, is warranted, especially clauses that
seem to come in the way of getting talented independent directors appointed to bank boards. Regulatory
oversight must see banks not in isolation but in relation with one another and large non-banking financial
companies, to spot practices such as circular lending. A strong whistleblower policy would help as well.

How much of a bank one entity is allowed to own needs to be reviewed. The promoters’ stake in private
banks may need to be quarantined in the larger public interest. The benefits of dispersed holding have to
be weighed against dilution of accountability. Just as important banks need to shore up expertise in
project evaluation, structuring and demand projections. Besides, an active and vibrant corporate bond
market would complement banking reforms, and transparently allocate funds for long-gestation projects.

.l .l A mw Date:12-03-20
s REF, 8% AT BHEAT o 31T FH

31, A FAgearen, (AGF HAF AWl F TIaR 8)
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g TAdeR 2017 A a1 § | T dh 39 TId DT H Teh ol
T e T STAT T X 91T TRl sI1aT ¢ J@T ATl 34T
3af F HRAT T dF I THEIIS $Hr sATeT &7 AT 3.5
SIfcrereT &Y | T dfeh hT UL TN ST & TN Glend THTH
STHThATT HR FYIT BT o 3HH AT The STHT S5 |
31T ST T Tl H Y3l s &l A Feat gielr
Bl 319 398 T S B R 35 aegieafa & gdied
ey @l 3t 3 Sre-aeER ae w9, AR e
ch I %3 R X ¢ 8 6 3601 IhA A6 g
Iy

3B 399 T S =@iigu f& 3wl foer s e

SATeTIael I sk H foAaer 1 foham? I8 s & F&yrgeh oM
S o FTS REeP, TS AT’ T &ld Well AT| 3egieT el sATSl &1 I TH SHUTAAT 3l H0T feT fSieg g@ o HoT 7181 &
© I, Fifoh 37 Hulaat i gTera @EaT A | 30T Tg &9 Tof 8] ITAT| ST TT Seb hl Tehcy AT giay 15 3R a8
Hhe H Bl 7|

R ReTd S Tl 3RS & GTeAT P HTTA §U Tgel &1 FS A 31T | ST Teh q§ T 0T HYT Y Iofeh
g & geT e a7 3R e wfafafer i o dF 913 e @ 3a an 7 7 SRt Red 8% & e
% | Rerd 9 o 98 qara off s fos 7w e et v ders &1 qare aife 38 i foraer ganr @fgeer safaar
T fET 1T ot & Teld Yol T 37T T 81 e | 37l 3 el GART f&V STTet aTel H0T & ToIT Teh J1e]dTel 4l B &
ST Ife; 3TorehT Yoft 20 T § @Y 39 100 T T H T < Hebel 8 | T TR Il 200 TG &l 31T 1000 T T FHIT
< Fehd &1 3W “Iolt TS 3fegaTe” el ST &1 Rt ek T Tclr TET o I e @Ry Golt Sers$ ST, W a8
S ot SeTet # el 8 g3 R ST G ST FHEA GorsTat 3 sord 3R IeFsaclt & TS|

9 50 HHhe o TaaIel 9 UROT X foraT da Retd 3 1 $5 FeH 30 T3 | 38 dod BIC STHARAI3 & [T 3
 AThdA AT HT AT 50,000 T9T TT FR T IS § | TIHR o Igel &F STITAT F IWT & foh ST & I oI 39
e T STAT ThaA T STAT FHT bl T FHIUAT ISdT § | TH Sob o TTeT FTHATRANNT F I ARG TIY Tk hl IehaT STHT T
T § 3eTohT Toh Tehe H 81 & | 8 Toh 1 19 Tl H Ho FHIT ST o7 Hehcll &, ofchet RoTd e @Ry warfad
fEuifore aTRET SN PRURRIS $oT AATHATHT T YT I ATIH el o ol Ja=TaeY ¢ IR TR IR Rea d&
T Y=IATE, ST TRV oh 3egiet DI THTRATIN SART STAT 6T IS Tha T STAT g7l A &1 Ueh oG TUY I TGl Iid
g ¥ foham|

RTd e o Hehe o WIHA 3T A TE ol &1 QIR 30T 1 Ig TohaT foh TH Sk o 31wl GTolTd hl Hidolfoteh Y G|
S TT0TT Y T 3eTeh Ue W geleT| Ig GIEam & ¢ orm| 9goR gid & dd ReTd e 0l Sieren Rt &l 3R el &l
VT T FT & NS TgT I 81T & o g T81 Igdr AT foh Tecarail & fhdl aig T 3THIdH & gTelTd 3R @ &t
ST
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STET deh FFY3TeT st ol Tl & af Thetglel RoTd deh o JET cFaeUT &1 & 7o g deb 7 STAT IoTehT MY bl gaT AT
SITTaTT | XHT SHTAT, Fgifeh THT STAT TR bl ReTd deh & ATAT & ITAR IF deh T Yol oh FHbaT AT STTell ¢ | oo
LI B3l o SAIGT AT & AIg H ThA T 3o 7 STAT 08 I 58 2T F 3 aig IR & o 3o7eh qary ST
TS IS Teha hT ITUTEAT TH Seh hl Yoil 7 hl ST 3R Hehe i AT H 3o¢ 38 ITATeA1 IS Hebell & | S FMAS[G Fel
Hal of T e 3 ferarer foram| 08 & RId 9 ganr 3o foiaer &1 @a1or o fGu A &1 e |@er fe@ar g1

g FYG3TeT Bl T 30T AN § ToTeent TITAATST 3¢ &1 $ITciaT TRV | 58 R AHe! H Rord s o ofied T W
3T A1 S{fART AT | Ueh Ig fob BIC FATGehT T AT HIT, GEIT Tg o o & 7T Tl T Frastioien fehar
3R T Ig o FY3TeT ST Y SeTeh BTl TR NS T | el 9T g ¢ oh o1 I Sieh bl Tiledll $IRATY rdfegaea
% T agd ST 82 o FEATT Ol giell € o Rreedifeanell gulée wreaiRael STeregere At HErTd Hgcaqur
T FEAT AT ST &1 &2 T HY 937 ATf0eas o Tae3s s6r Aol 7 317a 8, Fifer 38 dq ardegaean
# ewT et §1 3HE I qEY et 1 ot ol &1 Hehcl B

ol Refar & afe caeans o) deve 3mmar § o |epe dfeher caawar AR 7 U3 Hahdl §1 T8 8 & A A 0w
o611 IS a8 39 AT dd & gARY HITTEAT W IS WA Beh Ag! G| arEcd H ST T & 8 Te & 1o 3TH
FIS ThoT 81T & 3R PS 3heT| TR & THET TEAT T 31 THT &) ST 81T 631 ar A3 31 3177 TEAT3T & fow Ty
3TEROT ST NATE TATC gl ST | SETT TH ok T AT T I H wAgT I51 ATV |

TH o & gaeT U TSN &1 & ol ol dGa11a F¥et & SR 181 | i 10ﬁ3ﬁéﬁﬁﬁwaﬁm§3ﬂ%a’fwﬁ
10 TYHRY St & =t g2l Aot 7 3m o 81 9 safore 37 [Fufa & 781 fewd, F3ifeh THR 378 T sTerchl el ¢
foreehel 30 S 3Ty 7 A3 1 SHfAT 7@ SITaT 81 0 7 Ffe I8 s o 78T Sarar SIean o Jg Giaiel TEAFTT
FAgcaquT o HEATEAT T BISHT A EIHRT Febl o foIT Teh A g1l foh 37 et & forw forw aaranait & 4t &
39T TeT g |

i EI El lEI égé Date:12-03-20

g9 d&T T HTST FIEAHT & TR

ae shfAe-traasT

Sl 87 & AT dF & UdeT & JIc Teh T2 s A9l ! ATl W AT F @I & 98 927 T8 & f 3R fafw aig fr
FEURAT dhael Teh dah & eRTMAT glel & PRUT TET-STET & STl § Al PIGIATT T ARG Sl IdTel & folT FAT
31197 31T ATfge?

5



N'-F www.afeias.com

IMPORTANT NEWSCLIPPINGS (12-March-20)

Ig U9 98¢ HeeaquT & Fifh 319 erarater T A2t F Tg T 3 g AT &1 SHA PS A AET o g TOSCaA
I 8, olfehel ohg IFIT &1 ST ¢ fob AfcTehcl o JAT 9 TRT 76T 3o & STasle 39 Alieh il Ferdl &l & IS
gol 78T ¥ 38 gt Reufay oY ot & aRew 3 @1 ST FehelT ¥ ST AT UReh! Y AT oef Y a1 ST 57 S &,
Fifeh 3¢ Il BIclT & foh fonaly 3reTglaty o ey o Sparctret fohdly @ UeT 1 el 8| 59 e, Tl JISTalr &l oleht
ORI ) 9X &Y STt aTell AdTdelt &1 3 1S Acleld T8l 16 ST & | §lelifeh $oT THTH STl o STdo[G 6H Thell b
Y T & T TRT ga1d FETaAT3iT W STl & &

foralY 8T 1T a Sieh T STl & TFehY A RT3 IR EaTd STeled T Tolel 37 G gfedam 7 el feiel & TR R
ST Y67 &1 58 QR "t & aR 1907 & T4 Hehe @ F3T 81 38 AT o Ul AT o el A7 & do [ SRRy
HEATA B &, SATAT 37 TTY 37cl9T STTER T ST Bl &1 3581 IARPT e T S vl Rotd & Tam9=r 7
FgaquT AT TS oY) Hster Rard 7 36823 IARST 3 & 3AURD! & a1 21, Afhet 378 7 Tga 38T
&Y FRaTat & f&dl T &t e aT| I8 gl wgrel 99 [Geraeg g

o= Hehe Y ST 1905 T & IR &1 WY A 1907 F g AT geaT oY 3R Aaaior efe FU=T 59 YR $r
TqUT H 3T S| 3T AT FS 3T SH13AT T 3 U=t 81 31T 3R 37 "geA13iT of Uk 93 Tehe T T of foram| grefifeh
3H GAYT U AA 3067 A1 I F¢ T Hahe Algsw & §9 H Fig MY 5615 Algg 787 oAl S & 7761, I SFufaa
3TAR® dlk X 70T 3R Prelela qTrSQKEﬁ'&WE;\qi'ﬁﬁﬁ?wﬁ@sﬁgéiﬁl

TOgTST, % 'ereigha} Sf oY Aol o U 97T 3R F Helr FHAEAT T FATUTA Tiolel H FE T IMEHR, Iegiel 0T
foraT for Y 79T ot 37ET AGT T UV &, 358 (b U ST ol S &, Fifeh 39 d AT #18T 31T Y 3eTehl AT St
qTeIT IS &Y BT 3R Th-Uh T T SRETE; &Y SATUaY| IR o Acehlelle fae #AT 58 3282 & T TR 4t 7
STAHATS el o [T AR &, wAfeheT TSTelTcleh foRTY o ShIROT ITd 3R 18] ¢ TehT |

glelifeh S8 ST TR HGHATT ST &l foh doh 3T arels (d131S) & HAJeT TEAT TS el I ST g1 Th
dTehdaR Hhe AT soh TATTAA el T AR dedl 315 3R ARG TG A of YA 3 TEATT o TASRT T Tollg
I ST FIGSh 3T (AT ATy HHIRMT) T TATIAT FI|

ol TheRl o AdaT 1910 H A Teh S TS| $HE g Al o Hiasg & i Hehe F T & ST 9T =y i |
3ogiel BaTel RoTd T TATIAT I FAHTRET 6T 3R 31dd: ITARHT & HrT Soh T TATIAT T IEAT AT &1 3137 iR Tg
1913 # 3cicd & 37 AT T Seshel 3 316 Sarels 1 Ao W T g3 41| 12 &7 §o 3R hsTer Rerd
forera-erct i, f1eT O 1915 @ 3o Y& 81 I17| Tl Rold &l HeT el &l SoRelAcd [&or 3R Ig 3hel a0
o s T foh fohcTalt HaT oTdel T ST & | 38T HET Tl THRY Sies T Tle-Tosht & saTef &3 A3 e
7| mﬁmwmaﬁmwmmmﬁmﬁmm@amwm 3eTHR HGTT BT T&T|

1930 & TafdesT &2it & FirT donl [Pacaitels & AGT SHel 7 T 3elaT HEAT AT GE A<l 7 Fg o Teh Al Fole &
ATCTH A Teh GHY SIS & | 5H FoId bl e 3 SeToieleTel YAHH (SIIMSTH) & AH & ST ST §| AIMSTH
AETST H gl 1T &, AIATSTH T Hh S GioTdT & ha g dehi Y SeTeht Aiforeh i val facira Turlica # #eg e g
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3T 5 Wl F ARSI AT FoTaT 3T FET Jhl & T tas & & R 0 FRT T &1 IS0 FhgdT &
farelY 3R syerareT & fues & forw fanelt d & are waife w@a glelt R

T BT A § o I3 ok eRTATAT 78T 81 § | o6 AT oY HRY 9 Tehal Gohd 3TN TordT STl & AT ol Hoted o &
AT ST Terd e ferm STTell §1 S8 TE el 1974 # Teh 9157 ieh §eA3iay sieh eRTRATAY 31T AT AR $71R 1 a1 hY ot
1961 F TATS Sob T FRITR 3T IS 3T AT| dF T FETAT3T ST IeheT T STAAT Sehl T 3IRA & foIT HaT ST @ & |
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Taking the plunge

Lower crude oil prices could reduce India’s import bill, ease inflationary pressures,
boost government revenues

Editorials

On Monday, the benchmark stock indices in India suffered their worst single-day fall (in absolute terms),
tracking the sell-off in global markets, as crude oil prices crashed owing to disagreements between OPEC
and Russia, and fears over the economic fallout of the coronavirus deepened further. The benchmark
stock indices fell by over 6 per cent, trimming some of their losses thereafter to end the day down 5.2 per
cent. The collapse in oil prices has been more severe. Crude oil prices plunged by around 30 per cent in
early trading, ending the day at around $35 per barrel, as Russia disagreed on production cuts to reduce
supply as demand falls. According to some forecasts, global oil demand growth in 2020 will be less than
0.48 million barrels per day, down from 1.1 million barrels in December 2019, as the shut-down of
factories in China, disruptions in supply chains, and travel restrictions imposed across the world depress
demand.

For India, whose macro economic indicators are dependent on crude oil prices to a great extent, the
sharp fall in price bodes well on several fronts. First, as India imports around 80 per cent of its oil
requirement, the collapse in oil prices will cut the country’s import bill, and soften its current account
deficit. According to estimates, a one dollar decrease in crude oil price reduces the oil bill by around $1.6
billion per year. The current account deficit has already become more manageable in recent times, as
domestic demand has been sluggish. Second, the fall in crude prices will also help ease inflationary
pressures that have been building up over the past few months, though the impact will perhaps be felt
more in the wholesale price index (WPI) than the consumer price index (CPI). This will increase the space
for the monetary policy committee to ease rates further. The 10 year G-sec yield has already fallen in
anticipation, sliding below the 6 per cent mark during the day, recovering thereafter to end at 6.07 per
cent.

Third, the collapse in crude oil prices, which comes at a time when concerns have been voiced over the
central and state governments’ fiscal position, is likely to help boost government coffers. As in the past,
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the central and state governments can choose not to pass on the benefits of lower prices to end
consumers, and use this opportunity to shore up their revenues. If they do choose to pass on the benefit
of lower prices to consumers, it will help boost their purchasing power and stimulate demand. However,
while lower oil prices could provide a boost to the flagging economy, it is likely to be offset by disruptions
in economic activity due to the coronavirus. The government must carefully assess the situation, monitor
the sectors that are likely to be affected the most by disruptions in supply, and craft the necessary policy
response.
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