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Robust Economy, But Polity Vulnerable

ET Editorials

As the Modi government completes four years, it can look back with
some satisfaction on the economy. However, the polity is a mixed
bag. As the government gets into election mode in the run-up to
three crucial state elections towards the end of the calendar year,
with the next general elections due early on in 2019, it would do well
to not take the foot off the pedal on the economic front and do better
on the political one.

Economic growth has been at a creditable compound average growth
rate of 7.3% over the last four years, assuming the statistical office’s
estimate for 2017-18 GDP. A world economy struggling to emerge out of the fallout of the 2008 financial
crisis was not particularly conducive to fast growth, except in terms of keeping commodity prices,
especially that of crude, down, helping contain inflation, the subsidy burden and the fiscal deficit. Serious
structural reform has been accomplished. The Insolvency and Bankruptcy Code closes a chapter of crony
capitalism in which corporate chieftains brazenly defaulted on their bank loans without fear of losing
their companies. The goods and services tax has finally been put in place, full 26 years after Manmohan
Singh proposed a VAT in the 1991 reform Budget. State monopoly on coal has been scrapped, paving the
way for efficient merchant mining of India’s abundant domestic energy source. Demonetisation was a
sapping, fruitless disruption of the economy. The power sector continues to be hostage to political
reluctance to make consumers pay for their power. While state-funded infrastructure is being built, gross
fixed capital formation remains an anaemic 28.5% of GDP. Fixing the twin balance-sheet problem is on
but has taken too long.

The BJP’s conquest of India had progressed strongly, till it stumbled in Karnataka. However, social
divisions on religious and caste lines have aggravated. Four senior judges of the Supreme Court have

alleged disorder in the court’s working. Money power in politics has grown, along with opacity of funding.
Unverified news on social media degrade the political discourse.
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Functional Healthcare to Stop Pandemics

ET Editorials
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The Nipah virus outbreak in Kerala is the latest instance of a
zoonotic disease (in which the pathogen is transmitted from
animals to humans) outbreak. Though authorities have
contained its spread, the Nipah virus outbreak must serve as a
wake-up call to improve public health delivery systems and for
focusing attention on ensuring ecological integrity of habitats.

Agriculture and urbanisation have encroached on forests,
shrinking the buffers separating wildlife from humans. The result is a dramatic rise in opportunities for
easy transmission of pathogens from wild animals to humans. Experts say that the periodicity, intensity
and geographical spread of zoonotic diseases will rise with climate change. This calls for both preventive
and reactive measures: ensuring ecological integrity and improving the healthcare system. Protecting and
restoring the natural habitat of wildlife would stem the transmission of pathogens. The stray animal
population of cows, monkeys, dogs and cats, especially in densely populated areas, must be brought
down. It is not possible to completely limit zoonotic diseases; so, a robust healthcare system is crucial,
complete with surveillance capability, for local authorities to respond fast and seek out support from
specialised agencies, as happened in Kerala. What is called for is a robust network of staffed and stocked
primary care centres, linked to secondary and tertiary care centres, along with the capacity to mobilise
the affected community to preventive action.

India must lay special emphasis on developing vaccines as well. India has the human and scientific

resources required to produce low-cost vaccines whose production can be ratcheted up swiftly for mass
deployment, when an emergency strikes. The Nipah outbreak is a wake-up call.
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FAA qefOaar 1 AFRAT W FFRIcAF AT FATRT
WIHT HAHACR

AS & YOI H $H FATIRTS H Yol Ueh RAIE F avgr arr o1 fob a¥ 2017-18 & aRrer o T oy
IR FaAT WA AR dar Fufaat H w6 & AR g f 7 Na-atars w7 @ F2 faewh o 57
3iehs @ S S T HI AT o IETAT IMEMRA TR 3N Tehellel I Tdooll fHeled @ Rl
GcH g W &, 96 80 W 2

30 3Hr 8 TAWIT a1 8 TET & Tohal gl A dohelleh YAl & HAFS H doil @] dlel 3eold G2l
& s A § o e & Tord dAldRAt 7 S FHr A Jorelr F AlwRAT & 7 A @ T a3 B
HATT, HRAT TIFCAI FUTAAT & TS AGhIH & Hhs adld & [ 3ARST F A dohellh Td HRIGHT
geoal & Told &% I 2.1 FUS AlRRAT Toll ATl & JAfeheT SThT aog T 2.3 g A5 AlpRar der ot
Il &1 Aol Tollaer SEege &1 A1 eMer o &gar § T dehelichl TATeled & Toid gfedl 8 #H a¥
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2030 e FAT 15 HrEd AlRRAT FF 8 T Afhad 78 Tl & Tod Uer & @ AT AR 3THr
IATS T &aT| AfheT TAT T ITeAT T FeAlcoT glaTT| SHAT Tolg TE & foh #1 o &l USHIN Ud &
fore 31 FRreldl &1 SR gll, AHTT FAAA FI S drell AlpRAT o FMA & arq =il Srean|
A, A FeftHar & FIRET a1 T@erfad wRi & v a@r R & & &7 & 79U AR der g
Fr FHTGAT g1 fdheT TE THAHT IgT BN HH G&TdT F FaTd AlPRAT H AT g T Fela el gl

SHHT Ao § o T &1 7 U HrATel I 7 HASA F S HA1 Teh dlcshiioh R eAdh TR Hr
TRT &1 A, ST Jar HFUAAT WRETT 3TSET a3t H gRIFET SolfaRT I s &t & AfeheT STa”
ot o RfSea fear & sg | § e afafesd, vag, 3er ey, sdiedsd, cieie A &9 3k
ANGISel cToholleh S8 38R &A1 & foIU 37creT g T &Il S8 grefl| fherehr-siashiar AR Sars dr d@gea
3t RO TR 3% Sfed 31 33T Jarh § fF agema # 93 T W & W &1 N & Aarfas
a¥ 2022 @ w9 At BrEdr AeRar W giel S et asjg o 7ET § Sieieh 37 hredr Asemi & fow
aTaT &l TR QU RE Fco gl G| ShT 54 BrEdr aAlpiRal & fau Sl &lere & 4 & &5 @d
dGolld o8l 3ATTar|

STl Adeld ¢ fob Tl hulerdl T HIMAR W@ T &R AT gl dlich #1$ TRg T il [aepfad
fFar 31 @bl Py Y TR W VET W 9 H ATHIH ol T AT Al Idler I SPH AT =TT glarm|
SH YA F AdMGs Mo fafedor 3 dar &7 # Ase Alser 3.8 5 § g a¥ 2022 dw
4.6-4.8 HUS g S| 5 RE & Fol UsEIR a¥ 2022 Toh TS JSHIR H 20-25 HIHFET TG e
&1 ufa & g

HTSE 36T H FRG FT 40 BT AT A FT DRI § o F1 T T ¢ difeh 397 gig asi H
Bl Tl Ceholiehl Sgelal & HAMh d Te I AR A Feh| 997 S Hulai o 58 f&=m & # el
A& & Y AT &1 SeHITAE & 39l HAANRST & 5 Toholleh UG AdM€AR & U IR HA & ARAG @
f3arss AR coehld IF fham § R caues TR W AT JHidclse S Tollel arell & @Y 1 Ao
FH I W g1 T Faecd afddst (Efvd) o Bfoea dledifedr 7 FRRA v or@ @il #F g&f St
T ST T & A o U FHAREAT HT R FgTet & [T ~ICH sl AF F T IfHAT FToram g3m
gl TEl Fifdstoic A T Bfotea IAafEE caewa qamr § S 38 FAaiat & faRvadr siffe & &
T Is-3maRa Fifefoad AFRa e & Acg AT §1 FUT F U FHAAMNRAT, Toge HAdeori 3R
WHh & T Tk 0T o §arar § S TR G8TdT dhl Jgdlel del, iRl 3cRTol Pl glead, A3 HET 3R
FIfael oIl Sl 3Tl H HGG M|

SeHIAT o Uh AT ST QAT STl hl TRE F T T T & Adiall dl TRR FAT g1 dRT d87d
ATl e 7 el W-olael & HAAMNGT & a) & Tg A RUIE dgell § o HFA Jeflaar desileh 36 98 &
A AT AU o & WAT g1 W IS g1 306 93 TR W W] fhar S oem § 3R 388 SRR
O 9T o AT AR I oA §l W-dae & 10 H F At ARG F A qeftHT @ woEh wueh
I ITEOT-GIT BRICT Bl T a1 8 el g1 MY JatreT TR & " 70 BrEer ot &1 AT ¢ & sEa
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JEfOFT @ A gl arell ARRAT HT Jelell A AT AP 3w 3ifAF AT gl 3T Fegall & foh FRA
SETOFET 310 H A HT GaTAT T T TG W ¢

fshy Tohed TS &1 HTAA JefOHAaT H @AY A dTd HRIGRT FIIsalEl $Hl TTY-AY 39 HararRar 7
off AT FAT BN 3T FEATT AT gl aTell BIAST Uehel 1A & Far 31Tk g9 gTelifh STH Tah 3EH
U o ST g% &, P FEOHET A AR I A Sl IR P FHAIRE H FEA A Sl H
et el gl ste 3nfde gefr fr AR a8l




