
Deciphering the Ease of
Doing Business lnitiatives

>.-.

-)r *:
-. Il--- \-

Iha L nion Bullltt )018-
lt), rhil! L u t.l itq lirxlrl
tltr: nttntr:ntntt ol l rtDlJ

rtlitmts, hrtr ltroltt:cl srvrcl
i itintirc\ tltirh w)tll

hur( tlit ttt hL\tt'itlt! tit /ha
itttc\lfiNnt (linr tt: lnl tn ll
tiI tntlrlt)-t tltctII :.!?,r(ratiott itt
lhr: titrnlr\'. Thr !:ol)B n'lukl
ifiitittit t!! in th( llulst \rill
htllt in rtlutittg tirttc unl
ntt)tI?1 1t)\t./i)t t ot pt)I u '

\rLktt'. Tltt l:inun c llitistar
hns gott? h(tt)t1l thlt rot'l)t)t ulc
\c1101-lt, tltIIkttttIt'( ntc \ ut <tI

lit irtryolitt!: tln rt\( t)l
',rin.q h si t\s t Ltq!'. h'r(,1.

'\II.s, ,qi(ul/t!rr. rtrr l
\', ittlt- \lrIL'llt? ttl

.t ltx , hr"tt /l'"
: 'i.n,: th? I.oDll

criricrl arca with h igh
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included lhe Ease of Doing
Business (EoDIl). which

hasrc.eivedunprecedenledimponance
lionr the central go\,ernl]rcnt in the lasr
lc$ ycars lhe underlying objecti!e
bchind the governrnenl s agenda
lo imprc!e l-loDU is to uDsh.ckle
thc invcstnrent and enlploynrent
poLeDlial ol lhe counlrv. Thc C.nter
has undctaken a series ol rcli)nns
lo rcmovc inrpedinents 1n !arious
nages ol thc busincss cycl.. lioni
narting to.\iring. Some positivc
derelopncnts on th. FoDB liont
lncludc comprn) incorporarion
wilhin r d.y. simplifi.ation ol indirccr
complianccs b) inrroduction of GST
and lhslcr insol!cncy rcn)lution owing
to Ihe implcmcntation of lnsoh,ency
and Bankruprcy Code (lB(l)

The CenIre has also p()moted
{ spirit of conrpetitive tedcralism
anmng the states by pushing lhc slarc
go!crnnrents to inrroduce busiDcss
rcfirrrns rigorously in a range ol arcas
$rch as labou( land. inspecLrcns and
disputc resolution. anrong olhcrs.
Thcsc initialives h.ve started yicldiDil
posilivc rcsults ibr lhe induslry. Thc
recently rclcxsed Doing B us incss
Repo.t ol thc World Bank sho$cd a

lulnp nr India's rrnking by 30 spots nr
l0l8 (out of 190 counlries) fro,n a level
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of ll0 last )-eai The Pnmc Nlinisrer
envisions India nr join the lexgue ol
top 5(l counlries in lhc ncxr lwo yealli.
Thc rcccntly announced Budgel $as
cxpected to undenake a lew stronq
neps to nrclc tirrlher in lhis dircclion.
_lhere 

were hopcs and extcct.lions
lh.t lhc Union tsudger $.oLld pro\idc
adecisivepolicydireclio lrnd lhc$r!
lbr{.rd on thc unfinished agenda ol
r-oDB refbrms.

In linc rvilh.xpect!tions. lhe
uudget has announrcd a scries o1'

EoDB initiari!cs The Budgel s key
areas ol announcenrcnls on l:ol)u
covcr nrany aspccrs. !!ith stecial lircus
on NISN{Es. booniDg cniplo}m.nt
.rnd pnnoting investment So e ol'
the key initiitires fbr corpofulc sccl(n
on EoDB arc nrcntioned ir the nexl

I\, \ I Il)li irilr.rlr\r! llr ( ,'r tr,r r1L

Lutsct.ltnun<l1g lor MStlEs The
govcrnnrcnt has allocalcd Rs I l.rkh
crores to the MSME seclor lo pr,\rde
lbr crcdit mpporl. capital and iIterest
subsidt lo address thc prcblcnr ol
credit shoftage faced by \'lSMEs \\'hul
is notcworth] is thal this in.reased
allocation has been backed by nreasrrcs
which rvould imuo!. th. ca\e ol
gelling credit. Accordlnglr-. rhc Budg.t
has proposed innovalive nrellrods 1o

quicken lhe process lor MS\{[s ro
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r((es( brnk cred r sLch as gLncrahnu
J rrndnLrar inronnarion drr.,bdse .l:
MSML brsrnesse, roaddrss th< rsr:_
nr lrlk ufcreit r hisi,,rl nt rh(qe 6.rns
Jnd Lrse ot FrfreLh
JLres.ibrtrl) ui rortrnr- raornt r,,.
Mslt4 h secror

Stu,i^ nls \,t^ nn tp 01 t.,,t, n,
t/SUE . Thcgu,emmenr tiar pn,o,,sel
re\ arnprng rhe Tr.rde R((er\dbt.
Dr\coLnrin! S).lenr (TReDsr .r
\JnLrjofin! l,,an( rf sMEs b\ tiukincx \\rth rhe CSt Nerqorl iCSTNilhr\ \!iJl hetp MS\,lLs tr[h berrel
rnrnagon(ft ot $orkrng rap rt dnd
tisrcr drs!,,unrin! ol rtr( br !. t umhersrfrc nrc borts trr hJ\e arce\s rn
Inlonnalron of c,rshlto\ r or l\1SM F\
the) \ ill fru rLri\ ct) rroUde t(,xns i\
there will be no risk offake bills

Td\dtian rc ti.l: Re.l\.tion
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