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Date: 17-02-18

Verdict on Cauvery

Accept SC solution, manage water better
TOI Editorials

A Supreme Court verdict yesterday laid out a 15 year water
sharing formula for the river Cauvery. This ends the
dispute between Karnataka, Tamil Nadu, Kerala and
Puducherry on river water sharing. The verdict rests on
three principles which should apply in the four other cases
where inter-state river water dispute tribunals are active.
First, the emphasis has to be on equitable utilisation of
river waters. Second, an inter-state river is a national asset
_ it _ and not the property of a single state. Third, drinking
> s . water needs are prioritised. An important aspect of the
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verdict is recognition of Bengaluru’s drinking water needs.
Based on these principles, the apex court’s verdict reduced Tamil Nadu’s water allocation by 14.75 TMC.

The Narendra Modi government now has an important role to play in the 177.25 TMC of water that
Karnataka has to release to Tamil Nadu. It has to immediately frame a scheme to implement the apex
court’s orders. The institutional credibility of the Supreme Court depends on its verdict being
implemented. Politicians in Tamil Nadu need to set aside their disappointment that the apex court
reduced the extent of water allocated to the state as compared to the Cauvery dispute tribunal. The
verdict accessed more data to make the allocation.

Inter-state river water disputes are a symptom of poor water management practices. India is a water
stressed country with per capita water availability reducing from 1,820 to 1,545 cubic metres between
2001 and 2011. Agriculture, the largest consumer, is unfortunately characterised by wasteful usage on
account of agricultural and electricity subsidy policies that refuse to account for declining water
availability. These must change to incentivise prudent usage. Governments also need to handhold
farmers to facilitate introduction of superior micro-irrigation methods such as drip irrigation.

The Economic TiMEs Date: 17-02-18
Wean economy off imported oil, gas

ET Editorials
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India must redouble its efforts to wean the economy off oil.
In January, India, already the world’s third-largest oil
importer, notched up record imports of crude oil, at a rate
of 4.9 million barrels of oil per day. Domestic fuel demand
grew at double digits. India imports around 80% of its oil
requirement. Granted, a part of the imported crude gets
exported as refined products that are net foreign exchange
earners. Yet, there is no gainsaying the steady increase in
domestic demand for petroleum-based products. India can
and must make use of domestic coal and clean coal
technologies, to curtail dependence on imported oil and
gas.
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The long-term solution is to make electric vehicles viable. In India’s case, a mass switch from internal
combustion engines to electric ones to drive road transport is a necessity not only from the point of view
of combating climate change and abating pollution in towns; it is also a question of macroeconomic
stability via reining in oil imports and, thus, the current account deficit.

While battery storage technology evolves to make this possible, India can take measures to reduce the
demand for petro-fuels by making public transport more efficient. Delhi’'s metro rail network is a good
example of efficient public transport removing a significant number of vehicles that run on petro-fuel off
the roads. Other cities must follow the example. The Railways can save a quarter of the energy they spend
on haulage by insisting that they will carry only beneficiated coal. The Railways devote about half their
haulage to coal, nearly half of which is really not coal but shale and rock that do not burn. Beneficiation
can bring down the ash content of coal to 20%, slashing cargo volume by half. Using dry beneficiation will
prevent adding moisture to the weight of the coal to be transported.

The power sector can contribute a lot, too. Clamp down on theft and reorganise billing and collection;
small towns will stop using diesel generators to power themselves and rely on the grid. Efficient power
production and distribution will allow elimination of cooking gas and kerosene from cooking, apart from
firewood.

Date: 17-02-18

Government’s health insurance scheme is fiscally unfit to cure
healthcare woes

Milind Deora, [The writer is a former Union minister]

The National Health Protection Scheme (NHPS) was announced by finance minister Arun Jaitley in the
Budget with much fanfare as the ‘world’s largest government-funded healthcare programme’. Though
parallels were quickly drawn with the US’ ‘Obamacare’, both are structurally different. ‘Obamacare’ holds
insurance for US citizens as a mandatory private expense whose premiums are then subsidised by the
government. In India, the taxpayer will entirely fund insurance premiums for the poor.
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Gol claims that NHPS will cover over 10 crore poor and vulnerable families (about 50 crore
beneficiaries), providing coverage up to Rs5 lakh per family per year for secondary and tertiary care
hospitalisation. It has enlarged the previous programme by promising much more insurance depth and
width through scale. Its strategic move to bring the major public insurance providers together to
generate revenue, and to push costs down, is being seen as a positive step in procuring health insurance
at viable rates.

However, the replacement of the Rashtriya Swasthya Bima Yojana (RSBY) begets the question regarding
the fate of existing central and state schemes. There are also valid concerns over the initiative’s
implementation. Whether successful state schemes will be subsumed by the central scheme has been
addressed by the explanation that the former will have a choice to join or abstain from being included in
the new programme. This response possibly leaves the states to fend for themselves. Their programmes
may not be funded after a NHPS rollout when RSBY allocation is phased out of the Budget.Another hurdle
is NHPS’ financial structure. It makes the states pay 40% of the programme’s cost, placing an enormous
burden on the states’ finances.

Historically abysmal (public and private) insurance claim rates of 33% for RSBY pegged the total user
coverage at a low 3.6 out of 5.9 crore families, this even after a decade of RSBY’s existence. This highlights
a severe awareness problem for such programmes. With more than 50% of empanelled hospitals being
private, stemming rising costs and regulation issues could be a stumbling block for Gol, with respect to
the amount of premium to be paid.

Il at Ease

This is additionally important becausesubstandard and inadequate services still plague public hospitals,
driving much more of the market to private institutions, whose dubious regulation will have
ramifications for programme cost and efficiency.Furthermore, pertinent modalities have not been fleshed
out regarding regions having tendencies towards certain levels of illness. But virtually no corresponding
provision in the levels of premiums to be charged have been made in recognition of these differences.
Alarmingly, no additional emphasis concerning insurance coverage or premium has been announced with
respect to non-communicable diseases (NDCs). These can cause an estimated 70% of all preventable
deaths in the years ahead.

So, if the policy does not take into account differences in efficacy of implementation and scope of the
programmes across states like Bihar (as opposed to, say, Andhra Pradesh), their economic, institutional
and cultural disparities, how accurate and optimistic can Gol be with its one-size-fitsall policy narrative
estimates of quality, extent (via mere BPL determination) and the true cost of coverage? Notwithstanding
assurances that Gol will duly cover its share of the 60:40 burden, it must realise that costs could spiral
out of control. Estimates range from Rs10,000 crore to Rs1.5 lakh crore, while the provision in the Budget
is only Rs2,000 crore for RSBY, plus al1% health cess.

In a direct tussle with the health ministry and NITI Aayog’s claims, former finance minister P
Chidambaram was highly sceptical about the initiative. He argued that it would entail huge expenditure,
but no money was being requisitioned. He argued that even if among the target group of 10 crore
families, each family used one-tenth of Rs 5 lakh (Rs 50,000), the outlay would run into Rs 5 lakh crore a
year. And if the insurance companies were to bear the expense, the estimated premium at Rs 5,000 toRs
15,000 per family would require an outgo from Rs 50,000 crore to Rs 1.5 lakh crore per year.
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This alarming computation can only go higher upon greater participation and deeper utilisation of the
programme over time. Utilising data from an RSBY 2009-10 study, one sees that even in the early stages
when user participation and user cost were low, total premiums paid hovered high at around Rs7,803
crore, juxtaposed to the claim settlement reaching Rs 7,456 crore, with the average claim here being
Rs22,846. This emphasises rising premiums being an essential component of a potentially problematic
system.

Heal the system

But Gol and NITI Aayog believe that the Rs 10,000 crore expense for nearly 40% of the population at
Rs1,000 per person is an appropriate budget figure. It remains to be seen whether these concerns are
addressed until the rollout of NHPS later this year. But the current government must realise the dire need

for the creation and implementation of a strong healthinfrastructure network that can adequately
encompass the needs of all sections of society.

ﬁ_\ﬂﬁq égé Date: 17-02-18
thihd At @ Brer aFar § Sl 1 AftwaHm anr

aieT ¥g
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3T BHl & SR HATHI HAT YIAT Hobr HARBer g ol g1 0 Ty & 39 Wl & @y ¥ & F3r
T aifafafta & o s fear S & Wt & f¥E §9 @ ARG o & @Y fhaE b g I
o ST ST Hehell &1 VAT Thishcd el o SIRA fohaT ST Fehell & A STeler & 38T gong & WiedTew,
IR, @ig 3R Sua off dYer fhar S gear §1 senfe 5@ R fr fRfey @dr gumeh & gafega /o oar
bl dTel FY 3cTAT FN I Jg¢ AU & AT AMRT| 7 T JHRT T T @ & A1 dATelAT H
gl TIRT 3R FHAT UF 3T AT hI FH-O-FH TUd e ITl gl eVl Teh 1T FT ST oot
arel H-3Wel Hrdf HT S HAT AL B FAH IRETOlA, TEIEEA, g Wcll, HATH 3cdlee], HEHAFHr
aTelel, A 3cdlest, ACET Uleled AR Hi¥-arfaishr Sl e nfaer g

3 frarer AfEa @dr $r smurer ¥ 39RIa 78 §1 w9 80 Hrad) fhaer fagfaa dt w & & ary
ARM o WA § S T vd At H Sgarad @ g1 7GRl g § fRae & Py @ @efd shfes
ar & gIar & §, 3" 3oar 3G 3 R 9Wor TR A o Sl giar &1 $s fohae seian, 3% ar
AR off t@a &1 ofde sftee Odt 7 G @@ & BT @ & areh § 95 hed o @ Soh A7
I F AH T8 g1 3 AT @d F R ggaeh gt & sg e @ geEfea e srar @
fr 3 gafta &t & AT aes arfed & a5l
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graraiid whied T Jomell & d6d U Haud F A, egeurar AR 3ol Sig Sue & 56 aE
¥ Yo fhar STer § f a8 qEY 3raud & fAU sAqe & dlN W SEAATS 81 ST § foad awerd A o
el AT § 3R ScUIEehdl Ud SMeTerdehdl H deiddl gl §1 A6 & AIRA BYd #RAT Tl gotelr
U FEAA (IEITSUGUHINN) & IRl HT el § [ Teh Wl Gollell H TR X & 70 Hrady
9IS docd IURISE GoAdshor AR 3T el § & g1ffe e o7 @hd &1 #IRET & A7 & =i
e & IR 3G A Ao a1l Aseiold, BEPRT 3R qerr 1 th-dtas Rear gif@a fFar a1 godr
g1 T 3R BrIer Ig § F TEEEE I9H F IO 8 Wig H SEIAT e d A fr 3cargerar 3k
3a%h #ifas Taeeg H goEd TRAT ST Fohdl §1 Wl & SR 33Ut arel 31afIsel @l $yu T #Aeg &
FOEe e H M gediad AT ST Thar gl HOEe T@ig AL T 3cUgehdr i de Tl & fow off
STTSTIS AT gl &1

$H RE & THIhd Well JUllell HT 3R d2AMMaAh dlieh & IgaTelel fohar ST aF g Well & o aRaRT &r
W AT T ITeNTddT ol & IHelldl 3eiehl 3T g H1 T ACTH &7 Hehal &l SHb 3Helldl o Well
gomferdt & s# B IR IFNIRISAT F WA g AT FIP INAR & AT $& g AWM Hr e
USHIR Aol Hehell §| MSHSTUBTHIN o f¥eAh U TH UaR FEd §, 'Tehlpd Well Yolell & fohamel &1 317
AT Bl & WY & PV IARAISET &1 GAAHUT el § TAOT I 8 BrIer gl g1’ Tehleha Well Jomelr
R T HIAS AHH 8 giar § df gAY 3Tl & FOR gl ¥ 38 IRaN i ST Q¥ g dehdlr 8
glefifeh 58 AU sof gunfadt 1 30 TUE-RAAY & AAled AR fFar =T dge & glar §1 9ar Fed
g, 'Tdr yunforal & 39 g B39sd Far I fF O @dl J Fol JeTHar & 3=d-grly Selayy & 3iR
fafesT 3razat & o ek drede giAfRaa far o a6

Thhd el Jolell & T W &1 3R 318 AR g1 @ar g1 @9 o I8 ¢ & 30 g & ol
oI Td WA Fhare & AT el 3fs R @ifad gl &1 2 s & Bl vd AT 3R & Wl
HEIT a1 A Thlhd $HIY yomell i 3udfArar 3R 3fRe g @ &1 38 qomell &1 3uar 8¢ vd dHAd
ferare 31f8en 39T arell BHell & ATY & FAUSH, Hel, Hisordl, 37s, ¥, A R A SIY WMHEIS 3cUlq
o UeT Y Fehd §| SHb Hellar & Sla-SueT o YeT Y HUST T FeT Fohd §1 EI3HA Uehlehe Wl &l
AT I8 ¢ o T ThdreT 1 STHIA @ 3if8eas sEaATe fhar S|

¥ FRT & WY IR ATITelT H o Sig fear ST o G fhare &1 HAg Hdr s g¢ Fohcll
| HTO & FJHTEAT 3cUIGH glel o 3TeATal S8 Yool H dlelsl & deatl & SEIATT HelgR JaT AT Selldel
gl U3 RN & U fRAT ST &1 ACEI-UTelT aTel dled df daoe 9IWE decdl d M@ BT & 3R
3HHT STAATT Tl H Wi & da W FAT 7 ThdT &1 3T T & drerel &1 grer Tdr § @ & fov
ot sEdATer foRam ST WFAT €1 AT & F 39S e Wee ¥ ues F whihd W @ A Fh
3EH &1 Tl 81 T IoT6 ¢ & 50 ATl & AU feaw WE H ORAT FN IEHUE IRye H /e A
g # A SR H O TS Ot F AT TR R Anl 36 SR 7 vhed Ot gomer ¥ wefed
faffes ggaat 3R 3o et @ weffa R R an Tew wenl AR F few # el fees
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HEUT3T N H TG T GATAROT-3e]ohel TG ATHYS HY JOTCl I WcdTgeT &A1 AT dlfeh Fham=A @l 3=
FTHT T hdd IH BT T

aflsure= Date: 17-02-18
FHH FIE F dlhad J FEef giea arer Haar
HUTGHT

A HIE A oAl FAEaRT H G 3 & A I F W N T A B R A AT GUR
I & H AgcdqUl FeA 3o[T ¢l A JelAR H G § AT Tg 36H Hael IR-TIHRT HIroe
‘AR T AR W ITETRA ¢, gy Rar a8 i & RQuras/ade 9690 & g Sauiamaat fr 3
A FF AT 9¢ S &l ARTT Rk W urmew ar are s @ gge IR ae F fREr T @ 3T B
goreTr gt AT 3R w1 Awe o T fear S @R &F s # fRae Sl seadr 3RA &
IITIehT #F AMHST THITAULST 3% SAhihe RBIA (TEIR) o 39T RAIE &F aa=m a1 fF adasm & I
qrEel & AT A 12 AT AR 22 B HT H I A TR S &l Y T F ACIHN g AIg U
& Gl IR FEIAA § IR 3o Fe Wufed 177 HUS TIT & §, Siafeh ATOIS TSR A 26 oG H
HUfed & A1Y M & T IR HFEIHAT |

3T & RN & ded oft IfAfAf & o A% vl 317 & &d ad= gler afes 3ol gl 3R der-ag,
SEI-GEATG T T & Y 3% Ald A 9T e gl 39 g &l 3TaT THd ddll 99T o9 g &l
W?TWE’U@WWWMW{ldaﬁduﬁwmé?mwaﬁﬁﬁﬂnﬁﬁma
S 39T Shael et 3R Fear AfSld X 1 alg daT A FANT Fd &1 W F 3R 30 77 B &
IR §R HEIHA @ b AR AaT A0 TWHR I Ael 3R N dispaifys wald w g o qor #
SATEHT 3R oliehurel &1 TAAT & fow Toeifa & 3T 3RfAE Foriard 3R 3% @Al &1 ared &
oISl fAasaeTqol| 3eglel 138 BT & HAEIH ¥ dgd RN el AT A1 3R Pl STedar o gl &
$ROT 3FHT AT Ael SdrAT| STgT do g 3R graar I g7 qifeat fir arg § ar 39 I e
BISH dh & T 3MT & did 3R eIl 1 A 3ROT ¥ SAET IRY-TART & e §1 Al
thael T 3rFel ST o T gl S ellehcid UelT & gard d Hebd gl 3R Aredl 1 FEA g

Date: 17-02-18
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AdHA AT AT A HeArFd 9 3H-E ¥ AR WSROI T IRaed 1 aerg sl
Strseit gt

afiey ot Y RFawe ik waerorfag

T Aol Ugdl A 45 ¥ & Al I 1970 & 2015 & o 39T & @Wle FHedl & gig H Joren
et et & Foraial i e & afg @ @ M 38T a1 3T F AR A [fFe aE & a
HAADT HT T AT Al Aot arer A 1970 A A 1 TG Hed 76 3¢ 9fd fadeer ar, SFafe
2015 # IE 1,450 TUC 9id fodeel a1 Il w9 19 HHST gl 3 3af &F FAT AR #1 3iEa
dcfel AT FEIMS Heal 110 & 120 [, fAefer 1 280 & 320 3N Hide/gAafder et w1 150 & 170
IAT S| HART JFT H ALY T Iod TR W FAARAT B 317 & 350 & 1000 T[T I g9 &l FA H
ad § foF S8 T SR & FHANT HUAT Fiokel W & A ddd W FAS e 7 & TWoer 10 adf
H 137 BEET g g5 B, R 1 ScuTee oTd WX 50 BrHE HATHT oA 3 37 Wl el e g3’ gl

s 37907 Sicell of 2018-19 & solc U Fd gC Hieplel arell Gerrar fohar f @R SIerer e
hH W AT & FWR 50 BE FAH & I & AR a8 390 TS & Alga & ot S el I8 goiax
o & ueFh T§ I FYATH FHAYA Hog UT 50 BA HAh A RATA H AN T HAERe B
RAwRer @ 3mRd g1 facad@= @ S 8lvon o ag fhareT $ HS aredide Sl areid (V2) 3R v
Qﬁaﬂaﬁmﬁw‘mmmwwmw)ﬁmdldWﬁf:zﬁnﬂ‘cr%la?magﬁam%,mﬁmﬁ
AW A I 81 H 3RS ¢ & a4t A etar dar gra § & #gang B AR fhae ) e gasd
A, Thell T BT Toel TR gereht # 300 T 5 T &, AfShel @ 400 & 500 T Far g1 T g
Ig QI feleT WIfRT o6 foharer € Q@r wwg g, S Ak Hew W duar § 3R gegs geul Hed W @died
gl

A H & a1 HY A A SHA AN TG H1 Hed 1,735 gfd Fdeer g1 o ©2 9 vhwe amrd
IrAT 3T, dieanen, A, fie 3nfe W @I 3R A 39 aRarR & & 1 o g ar Ig iy
817W9ﬁ%ﬁ3ﬂ?ﬁ%lWagﬁliﬁ%ﬂmmﬂ@a’wﬁﬂgmdld AT T§ &rdl T
W ¢ 58 W ag HAH sgean GAda W 12 Had A & W E TE FS 98 9 AT ¥ E
ST o AT THR & E &1 2009-10 3R 2011-12 & & g & wgofad AN Heg (TATHd) 125
B i §, STafe St 110 3R == 105 ey Mk aml g@R sal & fharr H 9gd IS F orar
fear o7 w1 § fF SR A o Tanliene wee S RAwRet & 3w sust i fiad S gw R
gl 39 o g & AHAS HA W2 T 1,256 TS 1 FHE Jelell F AV A 1,735 T HT TATHE 3
o forarail 1 THTHED TUr 149 T UfT fFdee & 50 BHAT HoAh H AT @ FH gl T HWe I &
HAHST # T2 dUT THUS oETd 2,461 $IC Usdr § 3R W2 e 3,526 ufa fFacer 3t &, Sefe vawadr
4,400 *UT 9fq Fdcel af¥d fhar 81 ot & A & @2 dur 50 T JAThr gem 5,289 gfd fFaee
AR AdH FASA Hed & &9 A A 1 S A @1 § 98 4,400 OC 9id fFded glar & el gfd
fFdcer 889 FUU & FaAl| sAfGT AW & TE IO HEl § [ 3991 ol H aerd W 57 50 Hradr
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HAH HT AT FT TS § a7 Fel &1 TgT aH 6 39 o TN H¥ HT 3,200 FAC Gy e o @ §
Stafehr =eTar FAST Hed 4,400 F9¢ ufd fFace gl

Afehel NI $H TRg 6T foleplell S| RS HIACS! o HATSh FHel P NI H ST &I e deg
IR frareT & dufed o sarar & o SIS STar g1 I8 W2 drera @ Aol # 3mar g1 & hr AwRr ar
frareT @Y @ &1 3% 3Tclar ARhC, dIREIBIA, graaéerd e & arerd & off d12 omra & Sisar
qART| SHH 15 BrEdr i HfARFd Jetrehd w8 SiS o sa9eh awrd gl @13| = gead qada qog
ety fAwiver @13 9 3mRd gl Tf3u| SAETeR ATHGT # wgaAdd TAST Ao W13 & & gl safav #
q@ facasr &, Ra & 39 9 @ FeAd § & PN Aog Fee A Fe IHEecd H JarC ol
AT | HT o Ig RIgd @ orar § 6 3T gord 31 731 § 76 TATEN 9Ii¥d e ale $iY oferd  Hod
AT (HTH) FT AJed FRC IFREeeH P FEAT ARV

AT H o & fhE e FEe IhEeeey e WA &I HIAT dF i g1 58T hare 3o ¥l W
theh ¢ 8 3N Hles TR & Alfds & AT oy gl W e TSR I HfdeT g1 W1 &, FT ASOT 55
a9 52 ome & Smer 36 & Rew A7 g1, 3ah FAa 20 FuC 9fS G g1 IR vw TR e Rcw
d WEH @b 400 ¥AT H ST S @M g1 aRSS HEC IhEered o HH TaAr b TATHT Sl areciaeh
AT Wisde & AHfAH HAT & A AN F S gl NAH AT §3, ASAT YAl AT S
e 3cure g1 Reor Hhrad # caftrss FAThT gem &, Sit 300 & 500 [T e SireT g

hrecl @1 orar 0T § 6 fhart # 3 arfeld 3HEeeT & dfd 1@ S| AR g § 6 3 gea A
T geal 3THACST Alfd W 3T a1fgu| aad 31T 937 ¢ o fohareT 3maesr 3maer aifsa fear s 3k 39
dE g GRARYd 3T fFhie & FgT AT, S Rl fweh qRaR & Beer € @il T8 saiav o
NG g IT §, Fifeh Fael 6 FEd HaEE A ~PAdd FASH Hed Aerar g1 3 TRk ) R Aw
94mﬂﬁéﬂwﬁémgm%|uﬁqmu SIIEAT FRER BT dr Sder It A T &1 e 3R A8
T

afgﬁm Date: 17-02-18
gfAardy FaeeT #r qaE ST

Aqurer 9713, (AffwT aftss afifas R 7 FasHaR §)

a¥ 2014 & YaoAral #A Hedl IRac H AT HX @ fquel &1 Re & @S v Fqer g a1| 98 o1, A
AT I FATIHG FAHA| AT T Fedl T §¢ TN A gl H1 3T, v TR STE 3T TAST THR
& T o Folld AL & T A 3H AL H GONA AGl G &l A A9 IfdSgr AT F g
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IS & T $ F 3§ dR & Folc A YAUA ¥ HPSAR AR HRHA & Aq¥h § Th 75 T
ALY Arsfell T Bwor &1 a8, T gfaar & god 93 IRaR Taeed AT ATl SA>T TG FE A
i SRR &1 915 T 319 Tl Rafecar &7 o 5@ weavery Aigw & Fsam| SiEl 39eT oY, Ardsiics &
A W 9GRA & AR ST HUAr 3N ST ST & I Al o Tg HgAL 5H SIAT FloleAr H
TareTg frar, & 389 39% QT AU doadiedias g 3Eadrd s 3K 394 AThd A8y g Iar & IEt
aﬁéﬁ'{wgﬁwqguw 3T g1 SAT9a|

3RS I8 fF fQuet & 18, adefas &7 & 1 A cral, Rfecas, sararey W iy wa ©@
FEIE R 5T TERT F A IS AT F A ST T I T SHAT o6 &1 Th Al FAH TAR
& dTaele STeEdEed fAT ISt 2018 IS A Tlolell ALl Selcl| TE Fel Hellhl AT TSR H 2012
# U o A 75 WHR & N o 75 TaeT NAT A3 HT & 741 &7 g1 T§ glorar &
ol 997 AT At o g &1 ITATAT Fol AT BT ¢ F T & o wfeerd aRart & f@afaa
dR & Hhedqds oHTiead & dlell el HI ALHR FEORLT AT Aol 30T §H SeIcdl &1 AT &
STeTehRT T Ig o el & foh gl WHR NA-NA ge SieiehoqoN T AT § 1Y Wil 38 38 sl
Rafecar &1 & garel d dg & ST @, S HH AT T JdoRl H FA & ®A @3 garr AfRwfs
HATHT Tl T 6T g Wl BT 872

Farel $5 § 3R gL HATT Yoo dTell Asfeilicien fauer & o EF ST &1 A¥eld, <er SHICE 3% Here
S & TaEeg VAT fr gsdrar 91 W § F oo A9 & d8d TWER f /e & T dar
shaferal @ AR TR 3ucietr S o 18 oo, 3o I T A URH H F 50% & 1 wA H AT
fFaT &1 0 T ¥ W 9RF & AT IR FoT e & v 3R F18 @en 3iFa a0 = g, a
*$ I Al (SR IR IHefUe Gl Fofey AT THISA UifSAfed oin) SRR 8 gU o 3TEr & fo
SH FAIELY FHedoT A1 FH BRIGT g 38T 9T AR IIMSITIHS I Vo G 937 & fF 3mur &8
gl 9 forell &l o e I wareew glaunsd @ dfa @@ fRar S @ehdrl s@A @IS ae FE 6
STeiehedroT & foigrel & fohdll 8 oliehdd H AR GaRT Hll AETREAT FI TR FEELT oo R fAeT
3YTSY HYdlel I &THAT JAHA I HE 57 9 Reprs YA g ¢ fIgrem 3wiea Aehr 1 foRrepor
SR B

STThITT & AT W g TIHR o TAELT dolc H 2.8% FiI Jelail ™ &7 §, T TSI Tareey A,
T AT dRmAT iR AT RfFcaRT Frost T TAYAT FT Foie 2.8 T 12.5 gfara d& @er 1w gl
aéuﬁamwaﬁmq%;maﬁw%%a%mwﬁ@r%mﬁaﬁaﬁw%&g"tfucq TISRT 9T 3Tl &r
7% ¥ T Tareew usdl @ vy B IRl Ao @ e & A S 9fd 9REr g arerer @< (1,082
TAU) §49T, 3TH T 0T TWHRT A AT RP I 433 FUC gfad IRGR ST R I, WESL Giayor
HoTORA o Tod SHY Hgl Sgal STAT FIET dhad 9 TgT o YRl I HedT A @ ¢ AR 37 Aot &
faRed g & R W e F FS 3T AT G| 3R AT FUfai J2r Aer Rfercar g arer 3eqarat
s Gl & aolE g & T oAl T g TWHN A B ¥ Jgeak AR Aol Fehelt 3R S foei 3redarer
WHRT U & ded Feraid T e, 3otet 3ifaefae ader el
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39 HaTel AU Fl i gAR TgT Toaeek N oAl Rfdear a7 & v S0 dere #F B g
ar ar § & a8 a1 ST € foerer I8 3T J8 6 e Y FF EH W dgdde 3R & & Sl
WHR O AN far aperars i S difdier el cw s Rifscarey dgav Ty giauw fgear & &
ST WS 3Tl AT, aifod ol AT TATH Blelq], fohed &7 Sral & HIET WA agel &1 dgfcad ) &
fes

T DT e gl B FATHAT FT Fael W g1 FGT faca KT & IFAR el AYR F R AR
AT T ST T §1 3TF dI¢ AT AT HATAAT HT TSR HATAT &F d8d 3% So¥ T Uiehar &Y
HTHT FHT M| A Fol AR 5 FAELT NAT Dofell H FTHA FIAX Tof H HAG AT 7T of2am|
58 o e wld o] g F IR &7 B TR FELg WETT HR IR darw 39fard, HER
glc Toll SiTual, Safeh AR faQwet &g T & o fashaelior St & 3uar & s o1 @ AR gioandr
ALY TIETOT & &1 &l o fear Sl 3if¥e el arfad gidr &1 9 $AT Afgary, s= 991 dlere
H Pl A @ g, AR, s g HehidAs W YGi¥d armal, e H dsll ¥ o9 W7 &1, 39 A
HSF AH F, W T FART 4T v A8 Aol dGsds of AT ASGN HeH g1 oferal| Sgal &l
& S AfgAT-aTd TR FHoar, IRaR e, vsa e qur e TRy & e se W @
THRY 3 Eadrell, wafAs Rfvcar dgf & g’ T 3R 310F ARFHT Fioel Teld HI ddsel ol aF
fhaT ST 8T Teh % HIRAT, dufcss a1 TsH WO WAl & Wel @A W UHAH e, qEll T_®
ST T Fga Ws @ WA FHAT AT H O dgR 3uor MR glRyuw Rell ag W, ar
GINTER d FRI&TA STolell HRIHAT HT (3 3 ATRd) Jofc Flead F ol 67 e dlell T & HAGN &l
&3, TS EeT #RUTS 91 # oTal I ST FohdlT|

T &8 I 30 ANSREA Fd fIFT Ao & v 3falRed @ el @ 3Ten? FA1 39 Agcarmial
AT & 3Mafed A (48,309 &S FI0) T SigX & IfalRed 3uT & aeer fhar sreen? afe &7, ar I8
Tt g @A & gof fhar Swen? 57 iy FT g7 q9T R Ideiiae 3usd @ R 3T A1 do 3UR
AR AHR TH A T SN HT Ul GO A STolel o g1 o TE? 3o Halell T HAlehol dehEdd STare
Ao SR &1 vl s & F© Fgol SiA-siareefedr o s=ic &

ik —ihed
HAEIV]
qaael @ A Fa?

Ty ATATS

Date: 16-02-18
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fafeer faarer Af@er Toiem it 39el I fohae SPRITETS W3 e gAT T AT faaer o e
Re AT & T I=arg fhar, 3ARA & v gfafSed favafacares I 7 gu v fGoawT 3reags &
S el §1 dfehl & TR W o fh g SIUST & AHl WX YdIag A Hd § AT 761 d 8, FHeh!
qJ&T o & fIT 100 darfaiepr & 9 ofdRed HodoR @l e & fou/Freufas/3mdesT #s 0| 37 Tl
HdesT Gl & AHS H Toh oI & §, IR 3GA Teh TTahl Tg 1 1S AT fob 39 et gt &«
I ar It IS TIIT & A1 A sikdes a1 F AWFR A, S Afger dafaw o anfder o, 3=
3Maest T T TSt qest @ A forer Ir o) A & & A o ey &9 F cured qdret & 9
AT o SEH Teh qEX TG &I TG ol H, o 9RA 1 3marof swafaat # sifa deelh gde=msit
d STl Fel o TAU IARST & & I wldiSad favaidegred-Nees IAafddr a-4Ra H ‘30sge
Seege 3P afdld e & Ay AT &Y 3o fear a1l 3ARET & Adl vd 3T IHoqdeds deaal &
iy gl gt ASHTT Fl A9 & AT T8 IS doheileh T STAHATA A U T 3TAAT H T a4
§IR 3MAeA9d AR FT 330l Hufaar a1 548 JAffeT uei & v &= a1v|

ATTAT TF @ & TAolg SHS A6 TO AAGATAT F IAGH & AH § g T g W@ A1 75 I g
FHCT & Hefd §(Red T & Suell i e ¥ SIGTeR 3eel Al & A H a9g g9 fohar
I, fSeish AT 3Tuauiig dds & ATd 9did aid FIgford Ted AT arel Jcamell sl T gger ar dlel
W Bic Ru v 38 A= & Fer smwen F aefae d @ 3cdhifsaafaa ) deer & 39 J&r
dT A & AT HRETOT SIE fHAT GOl Y AN FA & by THR H TEAT FN WIS FA §C ARC
S T HT AT Fe Tl HAWE &1F & JUE A T eI AT & oAby o el =l =gt
ESI9T SIS & TSIIPR gfdr & ar a9 et & Rehl A # T AR Jeld HaA arel gfesarat
A-SfT U AUST S AFell T qarargr 1 TAr et sehradl @ér # o Aol § o 3iaren & oemar S
Hhdl & T 58 9N Uil & U fohelall defcd oRIaN? 30N SR &1 a1 Y ol Ig Yo7 STl FHAreT g
& Far Sfderd qafargl &1 sieerell 36 a9ig @ &1 § & e &9 7 Foiedl g W amfes
RfwaT 1 T T FEsd WS A ¥ e e A o areh St S FRe @1 # ager o
398 HAlG[g qaamEl & Ted g dfdd ddel @ 3 TA A8 A o @ g1 §Edr afafa @ R sk
PRSP ST & EIIA AT 91T T dse Fd &l

$O GAY Ygd HFUed HHAE WATY & emdsd # TR sfUsAr A egRd Sifd Ud Sieelid & &
giafaffica & o TR FI Mardar fr 3R 57 aid f BAa Fr 6 & F Faad =g 4o &
HRFRIT & ual W eqgfRaa dodl H AgfFa va 3a% faw ameor feer @ifge afes awar @t 3w
aa @ o gREa e TR & 3 & @ a5 7 ey Sifd/eeea & gesr # F&aad
g & d W v ee aifdv) FA8 & Adfes R des & ARt & o deee v
Ul 3% 570saT fafAes & fAcers Avsd W Aged fham ST =1f@Ul S§ HIAWT gl o Fehhl © (o
gedd RAE &1 51 et gehrerer g3, € el dellel & (AT 31 a1 FlefFaam & faegdsiai-a.
A, & aea] Td Iq FFA-dhT & GaRT AR & HOWC S5 I FACRIEAT Faaar G 35|
YA IEITA H 3oglel HRA HI 0T Th oIR FHUfAAT & HARS NS & 3T foar, oTar qar &
3o ¥l Taressl A gof @l Hufadl & Ardhe HRcargaee 3d e delieor & Rear 4/5 ar. &8
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S FHATGIR AT STel & AT 3ogiel sal3 Fahieh & gAWT fhar, fS@s gdids Hoe §is &
fafauar g ad § 3k oRa & & FoYE A I o 3es S FoT I §U



