&

ME < www.dafeias.com | 1
IMPORTANT NEWSCLIPPINGS (13-July-17)

Thr EcoNomic ' TimEs Date: 13-07-17
Rethinking old age to the benefit of all

ET Editorials

India has a young population with a median age of 27.6 years.
Therefore, unlike in most developed countries and China,
problems of the elderly, of the kind discussed in a recent
survey of ageing by the Economist, are not a hot-button public
policy issue. But that would ignore the higher proportion of
the elderly in the southern states and among affluent sections
elsewhere.While the under-14s account for 28% of India’s
population, about 66% are in the age group 15-65. That leaves
6% of the population who are 65-plus. The potential support
ratio, the number of working age persons per senior citizen is
thus 11, a far cry from Japan’s 2.1. But, while the problem
lacks urgency, this is the right time to act. By creating the
National Pension System’s architecture of funded pensions while the country is still young, India has chosen to
avoid the problems that befall a pay-as-you-go system of pensions when the working population shrinks in
relation to that of the elderly who do not work. Similar prudential action is required in other ageing fronts.To
begin with, we must reconsider the manner in which we view the ageing population. Given increases in lifespan
and the capacity to earn and spend that an increasing proportion of those above 60 retain, seniors could be
differentiated into three categories: those who can still work, even if not at the same pace as a youngster, those
who cease to work but still retain sufficient health to retain a zest for life and would spend liberally if they could
insure care for the third phase of not being able to look after themselves.Such differentiation of the elderly is
the key to opening up new markets for assorted products and services, spanning healthcare, obviously, skilling,
entertainment and insurance and annuities.
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Malabar signals

India’s participation in naval exercises in Indian Ocean Region reiterates its
commitment to safeqguard its maritime interests.

By: Editorial

As tensions with China remain unabated on the Sikkim border, India, Japan and the US began the annual
maritime exercise, Malabar, in the Bay of Bengal on Monday. This is the Indian Navy’s biggest ever
participation in the exercise: Nine warships, including aircraft carrier, INS Vikramaditya, and a Kilo-class
submarine, along with Long Range Maritime Patrol Aircraft P8I. The US Navy has a matching participation —
the aircraft carrier USS Nimitz, USS Princeton, destroyers USS Kidd, Howard and Shoup, an attack submarine
and one Long Range Maritime Patrol Aircraft PBA — while the Japanese brought in JS Izumo, a helicopter
carrier, and the missile destroyer, JS Sazanami.

But it is not merely about the numbers. It is also about the naval platforms being fielded for the exercise. India
has never fielded the P8I and INS Vikramaditya in any exercise; in fact, the US Navy had requested for the
Russian-built aircraft carrier’s participation last year but it was declined by the Indian side. A handful of navies
operate aircraft carriers globally — China is still learning the ropes of operating an aircraft carrier — and for
India to do joint training with the US using its sole aircraft carrier signifies a greater degree of cooperation and
confidence in the bilateral relationship. The P8I aircraft is a variation of the American P8A aircraft and the
Indian side will only learn from the Americans. It will bring out that India is unable to optimally utilise the
asset, which is bound to reopen the debate over India signing the two pending foundational agreements with
the US.

As the three navies exercise in the Indian waters, the elephant in the room — or the dragon in the sea — is
China. The Chinese have already issued a statement about their exercise and their intelligence gathering ship,
Haiwingxing, had entered the area earlier this month, to keep track. It had responded very strongly in 2007
when five countries had participated in Malabar. This time, Australia was keen to be a participant but Indians
vetoed the proposal because of its earlier acquiescence towards China. India, however, would be hoping that
China will get the message, that its forays in the Indian Ocean Region (IOR) won’t go uncontested. China has
been flexing its muscle in the IOR and the Indian Navy has been stretched in trying to monitor the increased
Chinese movement. A successful Malabar would further drive home the Indian commitment to safeguard its
maritime interests.
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Tl Y, T ATATaT ST AT SR fAare ¥ A AAT-29T A9 ¢, T TR THES A9 Al TR (@@ g1 AT agel
FTE WTATITE ASITH AT SITT-GAN9T 3T TAT TATE & 21 72T 21 T8 o7 wgeft a2 8 3 28 oo S I==1 7eg9H F @2l
TTAT SAEATH T TEAAT HT AIAT TH T F AT AT TRl g T STHERT, AT A [T, 1 290 F o0 Ja9 92
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