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THE TIMES OF INDIA Date: 37-10-16
Miles To Go

With India’s ease of doing business rank moving up just one spot, reality
bites

Prime Minister Narendra Modi had set a target of improving India’s ranking on the World Bank’s ease of doing
business rankings to 50th by next year. Given that it has moved up only one spot this year, from 131st to 130th
among 190 countries studied, it’s a foregone conclusion now that India will fail to meet this target. This calls for
soul-searching on the part of the government.

Having accepted the target of being among the top 50 nations in ease of doing business it’s too late to nitpick
now, as the ministry of commerce and industry has been reduced to doing, about the World Bank’s
methodology in arriving at the rankings. Modi made the right move in setting up this target, but his
government hasn’t done nearly enough to achieve it. Some regulatory changes such as the new insolvency code
will eventually improve India’s ranking. But the key is to get them to work on the ground as a country’s score is
based on a survey of local professionals such as lawyers and accountants. For instance, in resolving insolvency
the recovery rate in India is just 26 cents on the dollar. India’s banks must be envious of their Pakistani
counterparts as the recovery rate there is 43 cents on the dollar, while Norway recovers 92.9 cents.

Ease of doing business requires, apart from legislative changes, efficiency improvements across the
bureaucracy and judicial system. The government has said that reforms undertaken in the last year have not
been factored into the report, but it’s noteworthy that India is the only country for which the report has a box
dedicated to ongoing economic reforms. Clearly it isn’t impressed with results so far: among other things, lack
of labour law reform has been flagged. Reforms shouldn’t just be about a dialogue between government and big
business, the interests of medium and small enterprises must also be factored in. In that respect it’s significant
that with respect to starting a business, India’s rank has slipped four places to 155th.

Large areas of the economy, such as agriculture, retail and education, remain untouched by significant reform.
The last NDA government made large strides in privatising loss-making public sector enterprises, but this NDA
government hasn’t been keen to emulate its predecessor. The Modi government must persevere and double up

on its efforts to reform the economy.

The EcoNnomic ' TTvESs Date: 27-10-16

Let’s not obsess about doing business rankings

India has managed to move up by just one notch to 130th in the World Bank’s latest Doing Business rankings.
The rankings matter only because the government chose to make them a yardstick of the governance
improvement it achieves. Otherwise, the rankings both understate problems and overstate them. Focusing on
just Delhi and Mumbai, India’s indices understate the problem in smaller towns. The setting up of new kinds of
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banks and the ongoing data revolution that would truly democratise access to formal finance have been ignored
in the ranking, overstating the problem. More fundamentally, many of the factors that are taken for granted in
advanced industrial countries just do not exist in India: urban spaces into which industry can just move in,
stable power supply, a culture of trust. It is not so much ease of enforcing a contract as the absence of the need
to enforce a contract that makes businesses thrive.

Of the 10 parameters, India’s rank has worsened in five and remained unchanged in three. India has slid in
paying taxes and getting credit, and remains static in registering property. The Centre and states must swiftly
adopt the goods and services tax and ensure efficient post-filing procedures to lower compliance costs. Ditto for
the enforcement of the bankruptcy code for resolution of bad loans. The country also needs a Torrens system of
registering land, in which for every piece of land, the owner’s name is entered in a registry that is maintained
and guaranteed by the government to end title disputes. The government must stop seeing trade facilitation at
the WTO as a sacrifice that should be made only in return for reciprocal concession. A culture of corruption
mediates doing business but that can go only when political funding turns transparent.

On enforcing contracts, the country’s ranking is a lowly 172, despite a marginal improvement from last year.
We need comprehensive judicial reform that entails vastly increasing the number of judges, procedural reform
and use of information technology to speed up the judicial process. It is a long haul that has not place for quick
fixes.
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USTR F A5l F fow 3=a Ran 7 gr gur

379t ETcA] B ISTIIR FETH Folled & [610 §H g HaH 301+ 819/ 50 [garerdl # Geie
8 A guact] 8T & G1a A3 GeAH @1 i §1c TR &1 Tl 6 & FAANT
HIRGTT FIR 3rena 3537
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IR 1T T ST § | Shget T Tg 37 hds 718! ¢ foh AT I el aTel [ATTACITT EH Ae! & SToh GHRT Hislell
& 2T I 37 AT AT, VIR 3R ASHIRIREHAT W ITETS & AR ¥t 61 TaTRdT & | Ig TR ATARRY [affiesT
ool JRERR TASTel3iT o hre H TSR gicll § FHIgehel TIH i wilael GIEHN Tl Fi1eh 3giel dclraeit & oY foh
ST P olehR Tgel 31Tereh TX&Teh T HfFHDBT H AT ST ¢ & |

HFE TG ATAT STl T@T & o cATaanies GiRIEToT gARY Holel! & forw 7181 afes qari & sl & forw §1 siafer srers
ST 3T T8I T Sre7alT et W1 ATTY 3T T T A7 IS ' AT TSR F 37797 Sdley arel 39T A & [T
SATeTel JRERR AT UT| T o[3H Y 3T Aol JWEHR Tg Tl & Torw e o7 foh fafdvest eeit &t 3roeh =ifordt &
IR # 3T THRAT § TR el T ARl ¢ dlich Tg o fhar o7 Feh o ST § I HTY wAf 7 A E @
ST o GRTeT ddeT Hedl H Tga §eif 3¢ | T TIF F TATAT AT Toh R & A 7 Tacdir hierer 3T e &
hTHT GTHACT & | Segiot gl Toh TTATFATINN & TG ITIETT el SATA ¢ foh & U ShAaR Ge R har| U Alell o
arT o AT 3 Gl ST’ # 81t aTell STy wiell 31afer & 3mfies defer & 109 FEd & &0 & & GroAeT el g
STafeh AV REAT ddheiiehl AdTAR AT IZAT B |

&1 3 3o RIS b T 31 §1 Slelsl A Tgell TR HASH A ITeT AT T Tellod & AT L& | g@d TWoRT
3TTSITET & dTE; TS 3 3MSIMSEN 3R MSITSTH S AT FEAET WH T Flelot bl ALY TR T Q&3 el
1980 %a&mﬁ%ﬁgél 3 gerct flolt 819 & Tod TR T &TAAT TaEar &hr aell a1 o foham| er A lelet e o
T Az ™o 9T ATl & 31T I Al 817 Fr AldRar & 30 Bracr RiFaar soifaaRer 3R sRITRT 87 & ares
TS| §HART ATAT & T grarar Al ASTIR &Y &7 & WA gU 371 ST cTaTAT H AT dSId o &9 H SWeT ol
AT | 5T forT i 39T 37911 8197 |

Tl ST, § Teholl RIGT & YR hieT GIaT Fdifech S9Nl I cliel HTeT 3 G eT (AT ST Fehell & ST d 12 ATl &
g Fohd § | HISTET & 3 1A, YT for@e i 3 a1fore 3mfe; aeiaw T8t & 3163 ueeh § | Hiclall H 3 a6 IorT
STl & ST Tehell 7 TGTT ST TehT BIclT § | 537 TRI&T oh TR hifet H TRATEIT AT g19TT cilfeh 38 €=t & Jferfergs
A TeCTe T ST Heh | GERY ST, & AT TIRIETUT hl SIehY il HEIel 3T HIETthehe, Teh HTeT T [STATAT, & ATl
hr Fere f3aft 3R rer Arer B 33l SI Q1 |y ohr Svsem g1am | ARy o1, g 3mfed itz & giferar duea
T SEAATC G0 H FTRAIGTHT T AT TGTAT &o 7 HTEAT BN | &2 3 haol IR o1 GfRAE] & STafer =1 7 30 o 311
ST 3 Ueh IS GTRIET &1 §H SeTohl HHIGIHE A T &1 gram drfes f3afy cgaer # off sqehT onet fAel| &g 39
TRIET TEATH 3T a1 T THSAT R & 1

il a1, g 3iTeTerrseT 3R gyad ST & WY ASHTT WA HTe g1 | Tl aeafdearerdt & &er X & ol &
T &Y Y SoTTeTd Bl TIRT| & T3l STeTa & o RIS 3 depetieh AT Tl & fehel 84 g AT et o |
3T SfAgTHRR relfer NS o I GEdeh Tshialiolhel Ralgd US BISA{der Hivce # gora foar §
cTeheileh! TR H FHI S91cT & | 3 9Tl Ig ¢ Toh 95 dTRaeh 3fieTeligeT hIH! T Al TR ST bl A=l el T SoTrolcd
g STafeh R favafdedrera 319 Yeer o S1g< HaTelel w1g! Y Hehl | Trerdl S1cT, Hisfer 3T et foiser sgaean
T Ged T ST =Tifew ifer g Sta fafaerar Heund Tawq & =gy, 3T iR &fadr fHaTor & aarar &
SRR B | il E=1ehT o ERTeT &1 3er9T forraehar sqaean3ll & g3 veh @y Reufay F uger fa| gan Jgi &< arel
15 JITE SSNIIT STafeh hdel 35,000 SideX fAaheld & | SN TAIRT T T&T g el gl
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SH HHY 32U T HETIHT F & 3§ §, 50 AW Fod gIad! AT of TG §, 40 oI T SATSAAeh TIALTOT ITed T
% &1 had IR dr@ g7 &) 3T X I B | FiereT TG ae arer faRafaeareaa ardAe favataearerdl & &3
AT 7 370097 81 8 | hierel faehrer arer faafaearerat & s 3ierement & R 53 gid § Fdifeh 398 & veh fagrs
USHIR hg; g1 &, Teh T8TS 3MSEN3ns 3R e fagTS HieisT| T 1960 & &2Th & AR RIST #7AT Sife ISR o Teh
qEdeh H Tor@r T, ‘o1 g7 FATT R Sgcllet 81 Hehd 82" TG AT Ueh ilchcliTeh o€l H AT & HIS[G T ¢
R & Ig 9 d¢ ST ST6 10 ATl doh §< Helel 10 T Al9T AALATFA T AT Foi3t | 3T FAETT o ATHA AT,
TOTeecT 3R AT Y 31687d T HISG Bl §1 38 &l el & TAIT ATaehIar iger TR iel 81 glalt | sardes Jame
9 U 3T R8T T 39T har § S USTIR FeTed H HeganT Irfad &l
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THE HINDU

Playing on geopolitical chessboards

Date: 26-10-16

Changes, if any, to redefine Indian foreign policy must not take place in
an episodic manner, or as a series of isolated steps

The BRICS-BIMSTEC meeting in Goa this month, that immediately
followed the annual India-Russia Summit (also in Goa), capped months
of hectic diplomatic activity, during which India pursued a robust, even
aggressive, foreign policy. By and large, such activism has served India
well — the most evident being the furthering of relations between India
and the United States. Given the several changes in direction — and
departures from past policies and practices — taking place, there is
perhaps scope to debate whether this amounts to a redefining of India’s
foreign policy.

International diplomacy is hardly a ‘zero-sum game’. It has become
even more complicated with the passage of time. Hence, giving a new
direction to the country’s foreign policy demands careful consideration
and assessment of all relevant aspects. Systemic, national and decision-
making factors must determine foreign policy choices. Maintaining
coherence and balance is also a vital aspect. It would seem, however,
that this kind of exercise has yet to be undertaken, even as shifts in

policy have been effected.

Among the acronyms

One indication of this would seem to be India’s current approach towards different multilateral organisations
and plurilateral groupings. Many are better known by their acronyms such as NAM, SAARC, BRICS, BIMSTEC,
etc. Multilateral fora have today become indispensable to the conduct of international diplomacy, and how a
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nation deals with, or adjusts to, the alphabetic soup of organisations that exist is important. This is so even if a
case exists that some of the older ones have lost much of their relevance.

Since Independence, India has played a leading role in multilateral fora. It was a founder member of NAM
(Non Aligned Movement), SAARC (South Asian Association for Regional Cooperation), BIMSTEC (Bay of
Bengal Initiative for Multi-Sectoral Technical and Economic Cooperation), BRICS (Brazil, Russia, India, China
and South Africa), and BCIM (Bangladesh, China, India and Myanmar). India has sought membership of the
NSG (Nuclear Suppliers Group) and the Wassenaar Arrangement (on Export Controls for Conventional Arms
and Dual-use Goods and Technologies) and also full membership of ASEAN (Association of Southeast Asian
Nations), the SCO (Shanghai Cooperation Organisation), etc, recognising the potential of being inside rather
than outside such bodies. Even granting that the world is increasingly tilting towards the post-modern
phenomenon of transactional politics, and that older institutions such as NAM are increasingly out of sync with
this, a proper study of the utility of participation in such fora — prior to treating many of them as of little
consequence — would have been useful. To optimise its many advantages, India clearly needs to play on as
many geopolitical chessboards as possible.

NAM may be a pale shadow of what it was during an earlier period when towering personalities such as Nehru,
Tito, Nasser and Castro dominated its proceedings. With non-alignment giving way to strategic alignment,
organisations such as NAM may seem anachronistic, but it should not be lost sight of that it still resonates with
many Third World countries. It also offers an alternative platform for putting forward a different viewpoint. It
would, hence, be premature to pronounce the death of NAM. The Indian Prime Minister’s decision to skip the
NAM Summit in Venezuela may well hasten its end, but does not take away from the fact that NAM still has
some relevance and India could still utilise NAM — perhaps less ideological but more purposive than in the
past — to counter newer challenges such as China’s not so ‘peaceful rise’.

SAARC is still relevant

India’s stakes in SAARC are, if anything, higher. It is the most important country in South Asia, and India was
the progenitor of the idea of a primarily economic grouping of countries of South Asia. Admittedly, SAARC has
been on ‘life-support’ for much of the period, but had begun to display a new vigour and dynamism of late.
India had also shown a willingness to adopt an asymmetrical and non-reciprocal approach towards other
SAARC members which had gone down well with these countries. To undermine SAARC due to the ongoing
conflict between India and Pakistan may well be an instance of ‘throwing the baby out with the bathwater’.

Propping up bodies such as BIMSTEC and BCIM in place of SAARC is hardly the answer, and could even prove
counterproductive. The China factor is all too predominant here, with almost every country (other than India)
under China’s thrall, having been assiduously wooed with financial and other inducements. China is hoping to
further consolidate its position through its One Belt, One Road initiative which has been warmly welcomed by
all these countries, the sole exception again being India.In the case of BRICS, the weakening of the so-called
strategic triangle between Russia, China and India does affect its image. The diminishing economic fortunes of
Russia, Brazil and South Africa, of late, have also dented its image as a flag-bearer of newly emerging
economies. Still, the idea of BRICS remains valid though it will require hard work and skilful diplomacy to
reproduce the previous elan, and avert a pincer move against India by Russia and China as they move closer
strategically and economically.

Changing ties

Undoubtedly, India’s foreign policy has to evolve in keeping with the changes and shifts taking place across the
globe. Permanence in relations, and consistency in alignments, is not a signal virtue in the world of the 21st
century. Not all relationships can or should be regarded as cast in stone, and impervious to change. This
applies equally to ideologies. Nevertheless changes, if any, must not take place in an episodic manner, or as a
series of isolated steps.
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For instance, India-U.S. relations today are at an all-time high. This was hardly the case a decade and a half
ago. On the other hand, the ‘all weather’ India-Russia relationship is today nowhere at the same level as it was
even a few years back. Notwithstanding the rhetoric from Goa, Russia can hardly be viewed as a strategic ally as
of now. Russia may have been restored to the position of ‘the most favoured defence supplier’, but this is a far
cry from being a strategic ally. India may be only partly to blame for this, as Russia has been looking at
diversifying its options for some time. It had moved closer to China and has achieved a degree of strategic
congruence to counter U.S. moves in Asia.

The China, Russia and India triangle thus heralds a situation where two sides, China and Russia, have grown
much closer to each other, with India in danger of losing out in this process. The China-Russia Comprehensive
Strategic Partnership of Coordination, as also the recent Russia-Pakistan military exercises, even though on a
limited scale and a subtext of this, only demonstrate the growing strategic ambiguity in our neighbourhood and
in Asia as a whole.

On the sidelines of the March

It is China that will demand India’s wholehearted attention. Chinese President Xi Jinping’s recent reference to
a ‘new Long March’ is not without significance. China’s ‘not so peaceful rise’, alongside its growing economic
and military muscle, its growing strategic congruence with Russia, and a further tightening of its links with
Pakistan pose a pre-eminent challenge for India in the competition of influence in the region and beyond. It
may have other graver implications as well. The One Belt, One Road initiative and the new Maritime Silk
Route/Road also have the potential to bottle up India and Indian initiatives in Asia.

As India aspires to become a leading power, these are real matters for contemplation and action. It would be a
mistake if India were to fritter away its energies by viewing regional and world developments through a very
narrow prism, viz., terrorism. There are far bigger and larger issues at stake that demand attention. Most
important would be highlighting India’s capabilities to accelerate economic growth during a period which
marks the demise of globalisation. India could also bring to the attention of the rest of the world its
tremendous ‘human assets’ that can power the country as the world transits to an incredible future, viz., the era
of the Fourth Industrial Revolution.

M.K. Narayanan is a_former National Security Adviser and former Governor of West
Bengal.
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T THAT §| TG Sclell T31 A ¢ Toh S8 FoRIHCIST w161 [T ST Hehell | Fel TANT T Tha ol AT 384 o a8
TG TS H TdTS AT §1 I3, TAUT T HTHAT SAAT ST &1 31T & Toh ST ITITEAT I 1Y 31T 378 &l
TET &1 SHeh 3elldT, g ATdoTieieh U T T GouitaT 8 | el &S Aol ¥ 3cdiee &7 # FRrae & 54 81 Teh ao1g
HTAT ST BT & W@E‘?gﬂs\aﬁﬁmﬁﬂmmmmi@m& FUS U & vl T T T gt ST
qug'?r?rtr%‘l el IREITS TaeR TIUH STl & HIIHTS 3 Aol ¥ Fol Gol o AAHAT T 3T e BT gl
I | T =¥ € I T & ATA T A &of Y A TA1g | 3eTeh S8 FeA A g g37 foh ol & 715 IRATSTA3HT 1
ol [Aelel T TET 81 315 | SHHT UL 3R 3curesT H fTRTae & d ) @] 3cutest 817 & fRrac ¥ gofg & AR
& TR 3 3118 7Y ¥ olTd eteT & AT dhg TR Jot & shol W HEAT WA il T el W &1 AT IARE3TS
IMGeR 3T Ieo oh HIAHR THTA & §1¢ Teh JTUROT g T 39T 9eI8 7 T § Toh T “d8 dop’ IR fomar ao
AT ST ol ShT Teha o1 Teh 37eT9T WA TWT ST, dTieh dfeh & HRIHeTT 7 g TS o 3ATT| SHHI HHHG Al Ak W Ig
ST § foh 39 ol &1 3TeTdT TWAH T TRATSTAT3 o folT Fot Gl I TEAT T g fahar ST T | TR T fearane
IS, TE & T 37 93 FolgRT & AT 39PN T & § 37TeTaedT # Fgl 3K FRmae 7 fe@sr 97| AR werneT
ST T e & Toh S8 3¢ ST AIMQT, il ATdoffeteh U g ThT 8 & |
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FA ¥ fAgea &) fraer IR 3w

AT 2017 1 3T TaieTaTeT dfRaeh refcaawar $ HHAAT aF 7T & T ¥, F$ Aol 7 37A4G J HH g H
TEIR i Fo@m TT § | SN &, Aol &8 §, 910 JUT & depl T TEAT gTere], et o 19T aTofR H 3UA-JUe, TRas T
&t 7 ot e 31TERT 3R Ietret & qelaner Sidy 2t <t Trer 3nfdes Qg | 3iden Ig § 6 yog@ der et 7 331-
q&eh oh HRUT hed ool T A H i &1 Hehell &1 318 H, [GeFehcd I8 & foh TIHR 3111 aTell HY F oI5 I AR
TE e W ST a6 ¢, ofd T ¥ faT S 1§ 319{aa Alfga Sicamget 3R Grdatfoes sl o1 (R 15T | $6H aRT
aﬁ%wﬁaﬁﬁﬁ@rmaﬁmaﬁtaﬁq@mﬁ, HIR A AT § T A offq afe grea dr s g
ST ETeled GUR o ST, oY faeh i 3reaaeyTv shel S5l olish & el & o3 Fehall 13780 S AfRaeh e 33
€T 8, I8 HIhT SYA-JU dlell & | AR H SRS & A I BIACT & 3R T8T T hal deh hstel RoTd feds
A O & SATST & 9¢T Hehell § | HIR hesTel RoTd hl TFAR H1ohT &I 6@ WY &1 JUIT deol doh i a5 Tliea Hr
HYAT Tgel dof e aTell &, HIN JUailel H SRS &l & &1 G HIAGT To1 ITGell IHD! AT T HTel 3T i
I & | TET, Seh 3Tt ST HEIMS X TGlel iR T & ot el T STelotee H Ser &, it olee] T R g

Taen Tl 3rdiegaeuTt safav Sigf W1 ¢, Fifeh AN fd-Triar @xaeicss GURT &l o] el H fathel T &1 9 7 o dreT
A gig ek ATT, o A T g Aehel dTel T H FEUR Y ITT HR &7 A STGIRT &l 3ER Sl I1T| Fcilolcled, hald sept
IR 15T AT SATET §¢ AT §| TH H, TIPRI I ThelgTel I H dheld! el agl 3R 37 TTer3ii W T "ereT
AR, ToeTH 3¢ 3T arel feAT & TeT 1 37eTAT & |
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§H Ig FHSTST g1 foh forely off rdfegawar # WicHTgeT Sriswd 3T Sir-usdrel 3R asht & &1 fhu Sre =iz
Ty &Y, 3T WAl Y ~GAdH el & [T EHRT & dcehiiores @l & [@afAd di 9 38 ufshar @ Siiser =g,
ST TSI GTC I HH el o 1ol 3018 SATdT ¢ | Sfagrd 3R daA# e Rgia T8 Iard & [ e ade
HTIST & T T e Hh (U Silel UIMGT, WA GEATTUT-$ICATT | 3R 3Teh el 77 el dTel ST 56

EITT & 8, AN T 79T FHoeh ol HoTGcl Sl Hehal | TGT AT, STELC o Tefel SoTehl GT UTHA ATell IS 61 61T |

ATHR- & It (¥ 4TS F 39 QAR §)

&
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allgsh Tcllol

Date: 26-10-16

HRT # 1A & Torga RS a7 & 30T J8er Sl 91 =it & 3mafed d¥et &l s 3NRIcT 781 81 a33raed, I8
TRTST il o SAfAT T & aifeh a8 gfaram oY arar @ foh 3reumrerer weer faarfed &i &1 =T &1 38 gfafsar )
HRC Taeer HATer o 3T 81, &l geh STaTel T&aT &1 STare # HATeld o gl fob 3reUTTeIeT Wa=T HRd o e fdear
g 3R agl @R & ToIv 3R TsTee I R TIHR & AT & ATl IRerd & o Rars qol 3revmerer geer &
HEIHA GAT Wi o [FHAUT W ISH HeFfs} Y TG 1T & 3R dgT 351+ Ueh HARIE & fRwar forgm ar| e aaT o
379 38 g T AN efaer R arst &1 At | I T ardeiiaie gid af et faw 93|

3 IARDT ToTge & 3EuTae AT ﬁw%m&@mﬁmﬁmmwaﬁyw%%mg
FAclTS! &1 ehcl &, ST HRhel T TAT IR HIIH g5 AT AR A 797 81 Tehell &1 Afehed AR Trstee & 4, et
PI A IR & FUTHAT, Iseufa 3R 37 fafafse cafeaat S 8 3omaer T SRT AT WeahdT T & | JHA,
oo T Wall # 30 TUEHEAT Jig AR F 0TI e W ARTSRET STdrs Y| Afere et &7 arer gfafsa,
fSrae 38e AT O% ATy 8797 1 AT &7 &, Tl @ el SATeT G & AR 58k i T farare; S Jsasifa & 3rermar
oo et et gt & Redl & 31S T off Ueh aoig 81 Tohal &1 St it hr AT F T oo gl J9T fahelidIeT &
gelTeh IR el 39T STaT STl &, Toreent 31fereier fEEaT 31euTrerel Y& 2T &1 81 @l 3R, HR &l Sgal ¢ foh faare
375 &9 g91 fhalidIe & 31ars e & da &, o g W T & 1962 F et T foram |

AT TaraTe; s orsitel o forT glet it & dier Seei Sl T ard g1 el §, TR Ao A T6T &1 G folehelel T 378
FIE 3G o A€ el | T Ty Feeft STerii o 31 sgret & e v Agifas o W FgAfa =i off 3R o
HIsTeh T §C A $HA Tg T §HT AT foh AT R AN A0 T et 3R arercawvgsr a1 fohelt Rieprae i aqya A
GER TET & WU AT X HTHA T FoleT el STTaT | offehat =it Hfotent &1 g aR T JTAshH0T Sarell & fob e
T 57 Agifaes Tgafa Fr ferd 31siRar & A7 forar| ¥ & e faare ) g1 arelt S Tah 3iaarRes warag gl
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