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T Econxomic Tives
Date: 27-06-16

Welcome assertion of authority by PM
Narendra Modi

Prime Minister Narendra Modi outlined his vision, policies, legislative agenda,
inspiration, achievements and aspirations, in his first wide-ranging television
interview, granted to Times Now, part of the media group that publishes this
newspaper. Two things stood out. For one, without naming Subramanian Swamy,
the prime minister rapped him on the knuckles, expressing his strong disapproval of
Swamy’s conduct of criticising key functionaries of the government. If, after this,
Swamy persists with his sniping at ministers and civil servants, that will clearly
reflect badly on his respect for the authority of the prime minister. The second novel,
and unexpected, element in what the prime minister said was his willingness to link
black money with politics. If the logic of this link is acted on, India will be
considerably better off.

While discussing the viability of holding state and central elections at the same time,
the prime minister said that the question of black money is related to this. As all
politicians know but rarely admit, Indian democracy is funded by money that is not
accounted for and, therefore, has not been taxed. When the system demands
generation of black money in this fashion, it is impossible to stamp it out. The
government should now move to the logical next step of severing the link between
black money and political funding. Make it mandatory for every political party to
furnish details of their expenditure every month at every level, from the village to
the nation, this claim should be open to contestation by others, including rival
parties, watchdogs and the media, and the expenditure figure finalised by the
Election Commission, leaving it to the party to show how they mobilised the money
they spent.
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It is welcome that the prime minister chose to interact with the media. But an
interview is not the best or democratically most robust form of interaction with the
press, the fourth estate of democracy. We urge the prime minister to hold regular
press conferences where it is possible for a larger range of journalists to quiz him
and follow up with questions that probe the answers given.

SThe Indian
JEXPRESS

== |OURNALISM OF COURAGE
Date: 27-06-16

Banking on future

The government needs to build on the RBI’s roadmap
for a cashless economy.

The Reserve Bank of India last week unveiled a document — “Payments and
Settlement Systems in India: Vision 2018” — setting out a plan to encourage
electronic payments and to enable India to move towards a cashless society or
economy in the medium and long term. The vision document could not have come at
a better time. After the first vision document on this subject was released four years
ago, electronic payments through the banking system in the form of the Real Time
Gross Settlement (RTGS) and the National Electronic Fund Transfer (NEFT) have
risen three-fold between 2012 and 2016, while mobile banking transactions rose
seven-fold coupled with a surge in the value of transactions relating to use of cards
and ATMs. An enabling policy and infrastructure needs to be put in place, keeping in
mind the broader goal of reducing the levels of cash transaction in the economy. The
central bank hopes to achieve this by focusing on coverage or a wider access to a
variety of electronic payment services, ensuring convenience, promoting the
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integrity and security of operations, convergence, a robust infrastructure, responsive
regulation and effective supervision besides addressing customer service and
grievances.

Policymakers were slow in the beginning to recognise the transformational impact of
electronic payments. The emergence of firms in the digital payments segment such
as Paytm, Mobikwik, Pay U and the trend of a growing number of consumers taking
to paying utility and other bills through electronic platforms may have prompted
them to reconsider their stance. There are also other fundamental reasons. The
rapid growth in e-commerce and mobile banking channels over the last few years
has highlighted the potential for boosting tax revenues, discouraging tax avoidance,
and building of a multi-tier national payment infrastructure facility for payment of
bills, apart from providing an audit trail and lowering the costs of hand for the
central bank. Studies have shown that a higher use of electronic payments leads to
improvement in both consumption and also, GDP growth. The often cited case is
that of South Korea, where a raft of measures including preferential tax treatment
for customers making payments through cards contributed to a reduction in cash
payments with a positive impact on economic growth. Last year, the revenue
department had released its draft proposals for facilitating electronic payments,
which made out a case for tax benefits to consumers and merchants to encourage
greater use of electronic payments. It also nudged government departments and
corporates to migrate to electronic payments.

Now that India has the infrastructure —the unified payments interface (UPI), which
RBI Governor Raghuram Rajan reckons will revolutionise mobile banking — a
growth plan, and a regulatory road map, a policy intervention in terms of incentives
could complement moves underway to transform India’s payments landscape. The
government must act on it fast.
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THE 3R HINDU

Date: 27-06-16
Caution on the coastline

Environmental disasters highlight the efficacy of good rules and regulations in
minimising harm to people, and loss of economic assets. The tsunami of
2004highlighted the vulnerability of coastal zones to a catastrophic event, and the
need to keep communities safe through scientific planning. Clearly, any set of rules
regulating human activity along India’s 7,500 km coastline has to ensure the long-
term welfare of the millions of people who live in harmony with a fragile ecosystem.
That must be the guiding principle for the Ministry of Environment, Forests and
Climate Change, as it considers thesuggestions made by the Shailesh Nayak
Committee after its review of the Coastal Regulation Zone Notification, 2011. The
exercise has begun badly, given that the Ministry had to be ordered to release the
Committee report under the Right to Information Act. Now that it is in the public
realm, questions relating to the lifting of development restrictions in designated
sections of the coastal zone — notably those that already contain habitations — have
to be discussed transparently.

The Committee acknowledges, for instance, the ambiguities that exist in key baseline
data, including the demarcation of high and low tide lines and the coastal zone
boundary, which has affected the preparation of Coastal Zone Management Plans.
Such plans are central to the implementation of any new CRZ notification.
Transferring control of development in the CRZ-II zone, the existing built-up area
close to the shoreline, from the Environment Department to State Town Planning
authorities, as proposed, would mark a radical shift in governance. Also, the
suggestion that construction and other activities could be taken up in CRZ-III zones
just 50 m from the high tide line in densely populated rural areas under State norms
(with the responsibility to rescue and rehabilitate during natural calamities left to
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local authorities) could be based on an over-estimation of the capacity in such
bodies. Proposing new, lightly regulated tourism in “no development zones” is
extraordinary in such circumstances. The proper course would be to identify specific
areas for such activity, assess its environmental impact, demarcate the area under
the State’s management plans, and fix responsibility for enforcement, particularly
for pollution control. Changes to the CRZ notification should also mark an end to the
half-hearted attempts made over the years at participatory governance involving
local communities. Ensuring economic development and a better quality of life for
them is unexceptionable as a goal, but it must pass the test of sustainability.

—
-HeEI?¢1]
Date: 27-06-16

TGRS 9T grI-alar F41
TFA AT , TH.F. ], IR THHR

Y faURe TH efd AT & [ I3 AR e & 6 Hhol & Qo
AT & 5T X & TGIA T o qEY IS & v 3l qraeny a7gt
SIArS| s Ig feeaeT d% gl

1992 H 1. Y afAE T A TWHR H [FAdE 9o 1. ATART Qg F 3eHIoT
I Sl GR & ThaT T, 98 31TeT SIR-AR @ SIRY &1 g TR Rt of aor
T 8T, T 3RTCIIEAT T T o G Hr gRAT FHT &7 §1 Aot TR o
a@ﬂﬁﬁﬁmﬁﬁé&ﬁﬁé&r%ﬁvmmq@mﬁmaﬁﬁ
THIIIS I TIAT 26 GTAed IWT AT JART 3R TheAT 7 THSBMS ST AT 74
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gfaerd de AY| 37T AT 4T o ETafdAca a7 IfORR IRAT FUA/ARIRG &
qrg {@=AT ATgU| ST, ARG Qg TUHAHAT §oId & §1¢ 3YeT Ugel HRIBT
3ETHUT T A T 37T Agl 9l UIT & Fhifeh drHGT TIhRK H 98l I AT
< W Ul AftheT -2 F 3egia Gora A0 o) dieg Ay PR & ar
ARG 88 TWHR T Y 3T o IR0 Fr AfT 39S &1 8Tl &F Ay
TER o THSRMS AT & 3R o ¥ a7 ear &1 W|w &3 F ar 100 vfaea
fagel ot foraer &1 segaAfa & & 918 81 3w oty w fAfda gfafear & @ 2
faRIer Y arer SIIET g1 BT dob g 7 [y X WY &, 99 W|Im a9 #7 49
AT THSITS T Y& fohar ATl §8 9RaR & 53 Faell SR He, HRAY
Aolgy §Y 3R arAcel 1 faeRl A #1 Y e e AT &1 W]
SRIfge & ool # T &7 # faeel qoit Haer &t dler Sier =figul 3eer &
dIg A 3T dh gANT 6T S AT W AR &1 R o A gfavar v gea
997 dohdl €1 AR ol T&TT TGRS T 60 T REAT 31T & QT 8Ielm B
S & T&TT sole o 31 9faerd ffrar [Acei & 36T Al @liesd & Iar ST gl
Il §AR 3T PSS T U & (& Sl H H P Toh ol s 39T Tdcer
ol ST &1 3T Teh Ao 39 HRAT SR W 8T 37T of| R TR o Fel
10 SHATAIT/HITSH FATT 8, ST G hr T STIAT ! G AT o] Fad d81 FEAT
3MSerd theredl, TEqE=l WRIsFed 3N SRS 81 o1 @l a7 Feumsit
TeTEd Fel fAmR 8 faferaet sfeR &1 Il 3¢ & Hg & SIRTI R T @1 Fefc
3 &R st SteR &1 §1 @S &3 & shadl 316 Fufaar & el o= W[ &,
fSIeTa yog@d: arget 3R CelleplaA ATt nffer &1 fAel 3merer g X W@ &
foh T8t & # 100 B THIINTS HT AT S F fagel FHufaar & &7 7 g9
TG S gerfed & T&eTd glem| faey &l arell | Ueh Harol-aam 37efT facgel
HUTIAT L& &F &l WAL T TS F8r T @ gl 337 o7 ar d 100 Ffaerd
39 S H FATIT A o 3¢ &1 IS 348 gl 37 § foF ARa 7 & 39T
thare I3, 36197 P JET AT AR H 1137, [ 319 fager # s #ARd
P 9T g ¢ o 3TH FIT Fel ¢Afed O Wears g T ¢ afed Ig <or &ir
IITEAT & Tl BRIGHG glel aTell &1 3W@Tel 7-8 ISl & HRA o I&T &7 & 250
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faforae steR @9 fFaT ST §1 38R 37Tar, & JAATSTT &l 1 T HUS T 9
T gofe o7 ST &X a1l @I glm| facel Fufaar sTIRa & R e J&m
TATT FATE ol 3TH SA HT s FBIAC aled dlel &1 TgaT PrIer-facel O« ARd
H ST & §ollU AR AWM FREEET H ARG Sl &l JoRR Felem| #RA
TIGR I cFd AR HRA 398 30 Ifaerd ATAT ¥ 9 #H @S| 9RT #A
T&TT 3T W gl AR & &7 H 3e[dure gl fS9ad IR dar o
TdIAdH 3UaOT AR Tl fFer Tehelt| 3refr facel & g e g7 I drig
facelt SuelT &1 T o I &1 3o aTel §HT H VAT g ohdl & [ RO
FYAT 3T UTd W WeT gl Al BE ATHT TTF TA0| & WG aifd-2011 H
el 3cure 3R @Wlic FI JeEr ¢ & fov FuaEr § gy fFar /= o) =4t
Afd & ded afh FARN & dgol HRAT Tl IR ARG A ga1 @liar Afa
AR IRAY| FAET THR o AP SoT 3T Alfd 3TAT 39 3R 3ma a2 g
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sTcah & dIT g3 SYTeY

AT & BITT H Taugalr H 9 Agr AT 91T TRemsde @T, odfehed 3IRd
HIHIR I TAATSA Teheileh [IIA0T STGEAT (VASIHINR) &1 qUT HEGET &l STTTaT|
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Hol &1 37 feAl U Fg & foeeT & aeX Aot & a1 Toeiifas 3R a@ARS
YTl T 3Tehelel fohaT ST IET §, dfereT 39 T SadeRe gf2RT & 3as TR
R fAT0T & AT qld o 3R | §1 N A R 1 e 7 Ay
3qfderdt g (TTTEst) & yaer & e arar foRmenrsste @, Afda od
HIHAGR &l [AASE Teheileh HAF0T T (VASIHINR) sl qUT H&Ed Fel SIT0aT|
STHERS RRIRT & Tafd deheiisr o RfAI@AT 3R PR sfauy cgazamsit
carT foRaT ST § 3R S8H & FF A TS HRd ¢aRT #As 1974 H U a0
TRATY] GETOT & S fohdm 91T ATl Touds 3R THSRNAR, el TRAT] gRaRt
& 0T & AT Sl 58 cgaedr & T g1 @A & 36731 @ T§ 3 U e
AT & AT § b AT $IRd FT TATHST #H 94T Ushed H %ol BT difaier, S fh
2004ﬁwsﬁ:ﬁr%nﬁagm%,ﬁmugﬁr@%m%ﬁ:agﬂm%qﬁﬁ
3ARET & FAST § TS ST W ARA 1 Y | ATH &1 & Jos 2005
H U YA o AR & &7 H 3Tarel 331 i AR SH INTAT TRAHA SaRT 31T
o AT &

8

g STelell Ageaqul ¢ fob el THEAR &1 HGET 8T 8, olfehel a8 WA
3OER TGN T 33 G@a Sl HITAA T T &1 Siieh Fears Tg ¢ foh e
Tsh QAT &2 & el q@l rit S Iifehediiel &l §el &Iy IRATY] §RIART
Iqfct dr &1 SR § & var 38 gfaor ok F #Ra @ g e & v
fohar &1 SieTHgRe gfUTRT &1 67T @ 9 glaT 39« 319 # gfAar & vh 949
AFT g1 T JATAT §1 Fg &THCT g1 &1 S & 3 M I F& AARS
Taradar Y ureT g1 Sl 1 AR o TAYET W gEdie g0 6T, Fife 98 39
AeHTaqUT Ff AT g1 S o g, R ol TATHIR & yaer 3R agrer &
TATHS & 48 TEET 2T H & 38 22T ol gHAT Ig a2l T & & 3= arer f&ar
H d79geh HTHNE AU T ST Seoled dlell g1 ARG T & ARG 76T
qaq ATFRATST 2T & AR WA] AT & &7 H &F IHDT FHDET g1 -HHARS
A WX AR 3R AT @9 A SIS e § 3R SO @igd s6 d@Hg S
IARHT AJcd dT TS & T H W S g1 M Jer & aRieT g Fr
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qQifagd d@u ARG & SR H AgrIfad o1 AR 37 FAT AT o T I U
S iR oS ATl 9% IR A o AR U A T@T, dAfeheT Tgl ¥ @ @y 7w
dl §T¢ & grell seol folam 3R 3@ARST & @Y 39 Red AT el |
eX3r T A BT Tehelleh MR o 3NTAF Jefd 1 HTT MR JgT AT

N geur & a1g ARG o NS ARaF ForwgRs AR sgawar 7 afAa
Bl 3N U IR Al & &7 H ATl &1 ITEOT i & ToIv Giedriged
fFar| 38 YR AT o 1992 H TAURT W §EAER X feU, Safh a8 Ugel 39
dhR HT cEAdST dhgl AT $HS dlg o IqA gfaldr &l IR H @r 3R 3R
HIRIT AR TfhEdeT FI TAHERS TAIRT T ofF RaT| &iT & g2l H ARA o
39 T M 3N GR&T SERIHOT T BT i AR TgT oflel Hgcaqul Te=
| TUTHET AR TG o 3TF 3R AR 3eieneor ¥ &g W, A5 1998 H
U URAY] TIETOT & HRA 1 FARD Faradm feeng 3R Fasw 2008 #
TATHST SIRT HRA I fIAY T &oT I cqaeAT & 75| 38 YR AR AR
T JofelT H SNED & AHS H BT & FE, AfeheT AT FARE cgawdr #
faeaqea ffqer e & &7 A 3 @1 ¢ Ig AT & IHR 3N #4RT 4§ 3
faarel, sfdeic & deT g3 Weldell TUT $7 & fges 3R e qar Tsrrha
STETATT & HRUT &H & dlel & soldleh Sl &l FHATGABN & U g TS FIedl
2| = et oo & e 3ANET & TSEIar Hr HGAT IR ghE W@ Y 3R
Tseufd & Ffad 3Fficar SdTes €0 & Sy 2017 & @RS & Tseufa
Sofel T THIAT § Foohy oAQT FohaT ST FehclT| Ffer QT g1 & o Sgad Herd
fh 3= arer feat & AR s AT cHaeyr & T Hel9Nd FHI & HIM|
sa% IROTA FawT F gear F IU-qUT AgHH H S TR B

g1 aRTEUfAET & g A WeR A1 gefamh ¢ F 30 iaaiRes &7 a
AT FRIGR dTell TGEAT A S50 T gel A g, Flieh SR TSI gl &
dI¢ % IR oH Tad: Bas o9d §, St F a6 @ & e [Aes arelr
g & FE TeH g1 &1 gt Al & 3T Rd & v uF qeie
STcahT g1 ohdT §, olfdhel 301 HAlGr PR A Tah dgdﬁ?ﬁ@aﬁaﬁlm
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3H ATHA H & 30 WG & FHcallids JIH FH hd g Tk TR fHar Ser
ATieV| Al W Al W A voq@ ot & &/ Toh 3H FATT a1 ST o a8
SRIfge # M| SI31Hel AT, Sl qd H HYT THR o g dheH ol TR
JTATIAT AT A, 3T T 3AT ORE FT 3T Hl AT R @l gl 3T
foel a1 ofd ar FE Fod) &, AT g2rfed ST 37Ted 81T &1 47 8§86 &
AT §F 7 Famel 3R fauel garT TASHIBIR # HRd & Jar &l Th a9
39S AT §U $HA TAT & H TN haT ST Aehell &7
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AT Fod FT ST Tl F TSI gART
giTeT

[ TCAIE YU (TATHSH) T HEET o &1 Ul @ AR &I ST Aol heh
fortiontt g5 o 3TR Tk &g % &Ifdqfd AaTSe CoRlellsl Shelel

RS (TASRIR) &7 35a7 qUT HEET T @ @1 915 g1 R 319 o &% o
3T T [AESS Yledfaeh a1 @ehem, St 38 fov 98 3marT &g oA dfesh
3ol AR 8 T Feher| O F & & 1Y @) T e BAgsel &1 3cq1ed
SATaAT s ®F & THRRT g AR &I Ig HHFEIAE! dol TaTHT Sl el g,
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difdhet T A G2t & foIv Feor S § 6 3 $IRT &1 TEdr o AT dF gl
U Thd| ART TTARS §F F 309 ol 9IS g, olfched STTel ool ag ufa off
STET TgT dTell &1 ¥Rd & Ig Theldl 3TTAT 3 el Fifh Tad3m & gar
HMER HgdT &l AT 6 SN0 FA & Tl died SHPT HGET A1 ol 34
AP A ARG Fgder @ Ig A Arfad giar g o @ dieaif@aehr @
afd faffiest Fefgl & #Ra &1 enfAed a0 & o 3@ReE gfdeey § 3R
HETOT | T arSoei} YuTTell 7 8 STed! &1 AR 1 #PENGR =T STeeT|

11

gTelifeh, THEAR 500 fhallame Uals o ST arell 3«7 fAasdl # HEiRa &
T GraT &l &, foletehl 36T 300 fhelldieT & 3 61 & I8 3 o gual &
JHR & Aehel T Hehod STl § olfchel SH HIToo & YT HT gaAar 9T Helr-
STl 31X 9T &1 3R 3TSiErT, A, 3reh, gfator 3nhier 3R disa & fAasd
WWQ&@H@%ﬁm,éﬂﬂ,Wmﬁkqlﬁw%ﬂdSQTHJIOo-Iﬂ
e R 3T ReIAr T Ieadded ad I ¢l AR FT Rl 59 ATHS H
dgX ¢ & 389 9 <s&§08ﬁﬁlﬂﬁﬁﬁa@ﬁl@ra§r9ﬂﬂﬂﬁﬁvm3ﬂ?m
HeTT d1 Il & 9l e 3R §¢ 918 §1 T & TeET ¢ Aasde
TR & dd-Col H Fo Tdd FagR 3 wid ¢ 3R At &1 SeoesT e
aﬁé&ﬁwm&waﬁwmaﬁmﬂmmaﬁﬁmsﬁmﬁm%
3R g8 V¥ 2T R UEET oRTdT & 39 Al H UTACHINR & 68T Solol dRd
& R &7 g, ¥l 588 s1Ra 3R AR &1 wEhfas agarer 3R aua geml
IR ol RUTIAT T o187 3310 U U T Tl & &l el STg FeAream
sgd o YR T deg fewrs g gsdrl
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Date: 28-06-16

A &Y drerhe IET, A5 AfT FT IEST

HFue 3rar guAd

JUHHAT g A IR & Ugel AUS FEANT HardaT FH R do & v
drerhe H ¥ I Woer T drar & A &1 facer Iramst &1 w¢ @ o 9reer R
SATGIR ITHI3T &l & ALY URAAT IT 3T-IF & [hdT 81T & FC I ST Fledm
mlésﬁwﬁ%agmﬁrmﬁ%aw%%nagﬁmawélaw
&9 T 9gT B AT W T} &, 6T F qFIe A 39 o 258 F dfoa w@r
w%lsﬁsﬁmwﬁmgragv%,amﬁ%%ﬁm‘mm’aﬁ@mm
T &1 UHT 3 S STl JF9eh, TR &, Fail AR auRYRT & 3ma-ard
el ST QT &1 38 Wl F 39T Jo7d deld i g Tueer afAe §1 9Ra 39
Qe 1 REAT A1 §, AfheT &1 7 uga & 3119 H g JI TSy A€t W@ B
AR P 3T AIES Fr TA el &, FAiTch dg HARIFd gl

faeciven off % IR Ig T Sd & fob 3ANH Aot AR TRIEAT 1 el ey
ufRRr 7 AR &1 39 sEd axarst & 3A fFaAR gfaor-afRas 3k aftas
TR § ARA-UTT &7 3R AT §, oAfehe] ST8T deh AR Bl 6T a1d § #7eT
TRIT H @IS Baeel gl gl fe@dr 3R ¢l g1 &1 &ror off Igr &1 WI &
AT Y S aTel 38 S99 A AR 0 Fged @ Jolom gfaam & Fo &
H-ATIT Y Hehd &1 ETS FEANT YRVG &l &l W ellcad & Tgol g €ATel f&efretr
HIG BT o AW Tofelife 1 HETURT 7 ST & et & @Y &7 &l
UTeAlTcieh Helel dGol T@T &1 ST TR HICT ol Blehd SITagTRehel 3R HaERT
ggalel & &) fAheT §1 23 8 2016 1 ARG, 30T 310 3rpanfaedsT & &g
Baeir 9REgs @ URTHAT HINBR THSAT 39 3T F FAUR gl 598 IR &
forT a1 0F &1 A AW Gl &, (98 39 319 & dfad @1 9= A1l U, 7EY
mﬁwﬁgﬁmaﬂ?a’tmﬂ@ o, SR d YIETHT | [BTieRT|
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3ATeTeh R T ALY TRIAT & Yihfdeh AT & dfad @ & fav fde ae
IIfhEdlal SARR FI I3 F 6T &1 AT Fr dierhe IET H ARG-U6 & &g
50 ITeT Uge 10 STeTad] 1966a#§0mﬁﬁﬁrwaﬁﬁ§mmmml
Ig I A% wvEsh AR gfdd @ o fSafior & Hererd & 3aa @ Fefed
sTer Y|

a¥ 2001 H &1 TUTS HEIAWT HIST (THEB) HAIC HART H e, hofliehedre,
frfTeTEdTe, ¥4, dIfeifehediel 3R 3oafhedre fae & 3R Sfgr A W a7 &
UG el T Ig el TATH AT, Fhleh 38 AETH Heeqy i 3T JAggH gl
et Y| §HAT & T AR, HINTAT, ST 3R arfehedrsT &1 81 2005 d&
qIddeTeh & Gof & TTY AT T T =TI 2010 & 9 F ART T IfhEdle i
o7 FeEd & ® H AMAS F & GAH YE §UI SR TR A g § HRA-
ifehedlel &l AT H ool & g W Ao ST Y 3RAHT Bl & foh 3eTehr 3ol
gfdgaeiddr HIesT & SIHIST WX §dl o gl ST 2014 H Gl & eMfHAT et
$r FRIA™ T ¥ 75| 39eT N fF IHr 7 37dd: AT FT TAEIT g ST,
clfchel SIRT T TRIfHAT & HRUT Ig HHG Tl G

$S AN T FedaT & AT THART F ARG & aA & AT &1 off 3T g,
FLifch EY Th ol TISeT ol SR d¢all IR giAar i ofieT yog@ riegaeumsil-
&, dieT 3R AR & 3T & HITSoA & Aged s AT §6 ST €T H @A
I a1d & & ST DT IR e oot @ fquehy doy se # o &, Sguel
"G AT 8 TAREHATAT & HTET H Il Jefsr T &l ¢ THAN N od
o9 A1 51 & Fo faflrse aRome argar g1 vk, Ig 319e Isguafa o fSefder
&I Ugel ‘Tel doc, IeT US I 3T Tolel ol Rl & GETT, T RTSmeT 9id
ﬁwgmﬁﬁﬁaﬁ?ﬁﬁﬁﬁaﬁm@mﬁmﬁm—ﬁm
X [TaRUR 28 S Rl g1 Ig Wid 7T UfAT & faee 9=ar g1 39
3FHIG & Th HRA-91h ol AMfAST el & HeUY & YHIT &l HH Hlad b JIrEl
# 31t Fee A g AT AUl oeT Hehdr &, ifh ATfehEdrel o
heedrar H g T
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