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‘Demographic dividend’ is under way
with collapse in fertility

By Sanjeev Sanyal

Latest survey data suggest that Indian fertility has fallen sharply in recent years and
is already at the ‘replacement level’ needed to keep the population stable. Urban
fertility is now at levels seen in developed countries and in some places among the
lowest in the world.

These readings suggest a big change in India’s demographic trajectory. It also adds
to the likelihood that world population will peak a lot sooner than is widely believed.

According to recently released Sample Registration System data, the country’s total
fertility rate (TFR) stood at 2.3 in 2013. TFR is the average number of children per
woman if she lives to the end of her child-bearing years. In developed countries, a
TFR of 2.1is required in order to keep the population stable (ignoring migration). In
India, this is around 2.3 due to higher infant mortality and a skewed gender ratio. In
other words, the country’s TFR is already at the ‘replacement rate’.

The TFR for rural areas stands at 2.5, but that for urban India is down at 1.8 —
marginally below the readings for Britain and the US. An important implication of
this is that India’s overall TFR will almost certainly fall below replacement as it
rapidly urbanises over the next 20 years.

There continue to be wide variations in the fertility rates across the country.
Readings for the southern states have been low for some time, but are now dropping
sharply in many northern states.
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Tamil Nadu has a TFR of 1.7 but so do Punjab, Himachal Pradesh and Delhi. Uttar
Pradesh and Bihar continue to have the country’s highest TFR at 3.1 and 3.5
respectively, but these are also falling steadily.

Demise of the Bhadralok Interestingly, West Bengal has the lowest fertility in the
country with a TFR reading of 1.6. The level for rural Bengal is 1.8 but is a shockingly
low 1.2 for the cities. This is one of the lowest levels in the world and is at par with
Singapore and South Korea.

One can see this even more clearly when one compares the birth rates across major
Indian cities. (The birth rate is the number of live births per thousand population.)
Kolkata had a birth rate of just 9.9 over 2011-13 compared to 15.1for Chennai, 17.8
for Delhi and 14.7 for Mumbai.

Separate data has not been published for Kolkata’s educated middle class — the
‘bhadralok’ class. However, fertility tends to fall with higher education across India
and it is fair to presume that the number for the bhadralok class would be even
lower than for the overall city.

This is in addition to large-scale outward migration of Kolkata’s educated youth in
recent decades to Bengaluru, Delhi NCR and across the world. If these trends
continue, the traditional Bengali bhadralok class will go almost extinct within a
generation in its city of origin. Of course, anew middle class will rise to take its place
but this will have important cultural and political implications. Other Indian cities
too are witnessing the rise of a new middle class. But in their case, it is driven more
by upward mobility and inward migration rather than the rapid demise of the old
middle class.

End of Population Growth The fall in fertility below replacement levels does not
mean that population growth will immediately stop. Indians are living longer.

So, for another 25-plus years, falling death rates will compensate for falling birth
rates. Nonetheless, the latest survey results will hopefully change the minds of those
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under the impression that Indian population would remain young and keep growing
forever. The ‘demographic dividend’ phase is already underway and will last just one
generation.

The trends in fertility have important implications for policy. First, social policy
must shift focus from birth control to other issues like infant mortality. Second,
long-term schemes like pension systems must anticipate a time when the old
population will be expanding much faster than the youth population.

Third, the provision of education, health and other services needs to prepare for the
demographic turn. Population structure may appear to change slowly. But, as Japan
and China have discovered, it is a powerful dynamic once it gathers pace. Indeed,
some Indian states will need to face these issues within a decade.

The fall in Indian fertility is not unique. It is in line with what every other country
has experienced at a certain economic stage. Developed countries have been below
replacement rates for decades now. But fertility is now plunging across emerging
markets. China, Brazil and Russia are all below replacement level. Only Africa still
has very high birth rate, but this too will fall eventually.

This is why most world population forecasts are flawed. The United Nations predicts
that world population will rise from the current 7.3 billion to 11.2 billion by the end
of the century. However, fertility trends suggest that it will peak at a much lower
level (perhaps closer to 9 billion) before declining. One could argue that this would
be a good thing. But a shrinking, ageing population will bring its own challenges.
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The variety of rail regulator India needs

The rail ministry’s reported move to set up a rail regulator through an executive
order is pragmatic, and a reform long overdue. It does not circumvent the
parliamentary process as the railway board is empowered to revise passenger fares
and freight tariffs outside the rail budget. The recommendations of the rail regulator
have an advisory status but make it easier for the government to defend any revision
in tariffs. There is a strong case to expand the regulator’s remit once it gets the legal
backing. But what the regulator should be doing is to ensure fair and open access, fix
access charges on the rail track and set service and technical standards for a rail
system reorganised and restructured from a wing of the government into a clutch of
autonomous entities with a commercial structure and culture. Tariffs can be left to
the market when the rules of competition are laid down.

From the Rakesh Mohan committee to the one headed by Bibek Debroy, experts
have counselled reorganisation of the Railways into separate companies competing
with one another. That’s eminently doable. The Konkan Railway Corporation was
formed with equity participation by state governments, while the Dedicated Freight
Corridor Corporation was created as a special purpose vehicle to build dedicated
corridors. One or more companies can own the tracks, signalling and stations. Other
companies can own and operate rolling stock, as in the UK.

Once routes are transparently allocated to different operators, competition will drive
them to deliver efficient service, make profits, raise resources and invest to make the
railways a key element of globalising India’s transport infrastructure. The success of
corporatisation will hinge on a robust rail regulator to preside over this process.
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Patently a missed opportunity

By ACHAL PRABHAILA & SUDHIR KRISHNASWAMY

India’s first IPR policy trots out the worn western fairy tale that more IP means
innovation, and encourages the pointless privatisation of indigenous knowledge

India’s National Intellectual Property Rights (IPR) Policy, released in mid-Mayj, is a
bewildering document. There are two ways to read this policy. The first is as a
gigantic exercise in dissimulation, with a terse declaration — India is not changing
its IPR laws — tucked inside a mountain of hot air to keep the U.S. and the European
Union warm and happy. The other way to read it is as a serious attempt to make
policy of tremendous national significance. A serious reading, however, reveals
critical problems.

The National IPR Policy is keenly concerned with generating “awareness” of
intellectual property (IP) in the country. (So much so that the word “awareness”
appears at least 20 times in the policy.) The policy calls for nothing less than a new
gold rush towards IP — roping in everyone from university professors to people in
“rural and remote areas”.IP and innovation

On the face of it, a policy to grow IP, commercialise it, and thus drive economic
growth sounds plausible. Unfortunately for us, it is not. First, innovation thrives in
an environment where access to knowledge is real and substantial. We need
knowledge to make knowledge. A key driver of access is openness. The Indian
government, as the largest funder of research in the country, could have mandated
that this research be made accessible to scholars through open copyright licensing,
but has chosen to abdicate this responsibility. Second, while innovation is a
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desirable economic goal for any society, the academic consensus is that IP is not a
good measure of innovation. Innovation is largely driven by forces other than IP law,
and the policy shows no signs of understanding this tenuous connection. Third,
conflating IP with innovation can be dangerous. IP signifies activity — the activity of
producing IP. For this activity to be useful, it must generate value in a society, by
being commercially or otherwise licensed and brought to market.

What does a reckless policy of confusing IP for innovation lead to? Something like
the situation with the Council for Scientific and Industrial Research (CSIR) today:
lots of patents, lots of money spent on those patents, and little to show beyond the
noise. CSIR has been lauded for the number of patents it holds. These patents — all
4,500 of them — are touted as evidence of a public institution that is innovating.
CSIR claims that many of these patents have been licensed, but refuses to reveal if it
has earned anything from these licensees. While we do not know if CSIR has earned
a single rupee from patenting, we do know what CSIR spent on patenting: Rs.74
crore over a period of 10 years, and that’s not counting the huge overheads incurred
in the process such as salaries and research costs. Still, those patents have done their
job. On paper, the institution is considered a remarkable success story of innovation.
In practice, however, it is hard to see how CSIR’s senseless patent quest can be
considered anything other than a massive waste of public money.

The traditional knowledge trap

If there is one thing the National IPR Policy is more concerned with than awareness,
it is traditional knowledge. (Our traditions are invoked 22 times through the
document.) This is a chestnut so old, it has become positively stale. The charge that
IP is a neocolonial conspiracy to appropriate and pirate our ancient knowledge is
one that has found echoes in India at least since the 1980s. This report appears to
turn that charge on its head by now concluding that the heart of domestic innovation
lies in the remaking of our traditional knowledge as IP.

This change in perspective is not grounded in any analysis of existing efforts to
protect indigenous knowledge. Our Geographical Indications law has been in force
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for 15 years, and government initiatives to increase registrations have been
reasonably successful. The Biological Diversity Act is of similar vintage, but has only
been enforced with seriousness in the present decade. Have these laws resulted in
substantial benefits to any community which originated a form of traditional
knowledge? Has legal protection spurred the regeneration of traditional knowledge?
In the absence of concrete evidence that either objective has been satisfied, it is
unclear why India should carve out larger property protections in this domain.
Organisations like the World Intellectual Property Organisation (WIPO) would
probably be happy if we did; they want us to believe there is a pot of gold at the end
of that rainbow. But there is no gold, so we will not find it. What rich countries know
is that our quest to protect traditional knowledge will ensure that we remain
enthralled by the IP myth, thereby allowing their own IP to lucratively flourish in
poor countries around the world.

The National IPR Policy makes it clear that we will not roll back any aspects of
Indian patent law, which was amended in 2005 to comply with World Trade
Organisation (WTO) rules. For this strong statement, the authors of the policy must
be congratulated — it is perfectly correct to assert that our laws are compliant with
the WTO, however much they might rankle the U.S., the EU, and other rich
countries. Unfortunately, almost every other assertion in the policy contradicts the
principles espoused in our patent law. The Indian patent law extols a philosophy of
minimalism — less is more. With the new IPR policy, this minimalism is now
inexplicably shrouded in a cloak of maximalism, the lesson apparently having been
revised to mean more is more.

The most significant achievement of the 2005 amendment to our patent law was a
high bar for innovation, thereby restoring sanity and balance to a system run amok:
it was designed to reward real innovation, rather than the tweaks pharmaceutical
companies the world over use to justify extending their monopolies — and their high
prices. The Indian system of supporting both innovation and access to medicines
was an innovation in law-making, and after a long, hard, slog, culminating in a
Supreme Court ruling in April 2013 that ratified our law, the world sat up and took
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notice. Later that year, South Africa announced its decision to amend the country’s
patent law along the lines of Indian law, and Brazil launched a bill supported by the
then ruling Partido dos Trabalhadores, with exactly the same intent. To follow
through, what these countries require is the unwavering confidence of the Indian
government in its own patent law. Unfortunately, you would have to read between
the lines to find that confidence in this policy. This is a shame, for we could have
used our patent law to take a bold, strong leadership position across the world.

India’s first IPR policy was an opportunity to embrace the spirit of India’s innovative
patent law, as well as the collective systems of knowledge we have fostered through
millennia, which, taken together, emphasise innovation, access and openness.
India’s National IPR Policy fails to grasp this opportunity. Instead, it trots out the
worn western fairy tale that more IP means innovation, encourages the pointless
privatisation of indigenous knowledge, and egregiously fails innovation by doing
nothing to make public research accessible to the people who pay for it.

SThe Indian
YEXPRESS
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A question of power

« SCjudgment on criminal defamation ignores the fact that the
parties involved in defamation complaints are rarely equals.

Written by Chinmayi Arun

Disappointing as the Supreme Court’s judgment on criminal defamation is, it
is not a big surprise. It is not hard to imagine that a country that retains and
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uses anachronistic sedition and contempt of court laws will choose to retain
defamation as well. Unlike sedition or contempt of court, which by definition
punish speech against powerful state institutions, defamation law is, at least in
theory, available to everyone.

The judgment gives rise to a few obvious free speech concerns. One is that it is
unnecessary and disproportionate to criminalise defamation when a civil
remedy exists for defamation. Another is that criminal defamation law,
especially given that it punishes even truth-telling unless it is for the public
good, will lead to a chilling effect on speech.

The judgment, however, raises other questions. The first of these is whether
the government and the SC will take inconsistent stands about the right to
reputation in the context of defamation and privacy. The second is whether it
is possible to have any worthwhile conversation about defamation without
taking into account questions of power: Can we treat the defamation of and by
prominent politicians, big media houses and enormously rich companies
exactly the same way as we treat the defamation of and by individual
journalists, penniless activists or young students?

On the question of the right to reputation — the SC judgment insists that the
right to reputation is so deeply embedded within the right to life, that criminal
action by the state is necessary to protect individuals’ reputation. It is only
recently that we have taken to describing certain kinds of invasiveness as
violations of privacy in India. Take the examples used by the court to explain
why even truthful statements may be defamatory: imputations of alcoholism,
consensual incest, impotence or illegitimacy are seen by the court to be
situations in which truth should not apply as a defence to defamation. The
court also used the example of rape survivors and people suffering from AIDS
to highlight that there are truths about people that they might legitimate wish
to keep private. A privacy law would cover all this and would do so more
effectively.
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A landmark privacy case Mr X v Hospital Z is cited in the judgment in support
of the apex court’s reasoning. In Mr X v Hospital Z, the SC recognised the
right to privacy as a part of the right to life in the context of an AIDS patient.
The use of this case is somewhat at odds with the government and SC’s bizarre
choice to re-examine whether a right to privacy is a fundamental right.
Imagine if the court’s reasoning about reputation were applied to the right to
privacy — it would mean citizens can seek remedies when the state disrespects
their right to reputation.

Criminal defamation was the paternalistic remedy offered by the pre-
democratic state to protect reputations whenever it saw fit. There has been
enough criticism of the criminal justice system for it to be clear that it is
difficult for the average citizen to register a criminal complaint and participate
in the prosecution process.

This brings us to the second interesting issue — the question of power. Big
media regularly attacks powerless people. In 2013, several Andhra Pradesh
news channels slut-shamed female law students who had just emerged from a
party celebrating their graduation. Most university students do not have the
resources to stand their ground and might find such an attack cripples their
careers and the rest of their lives. If their right to reputation matters, they
need a remedy that they can easily access. The Leveson inquiry in the UK
deliberated on questions like this. It is not clear that criminal defamation
helps in these cases since it depends on the police choosing to be helpful to the
victims. In the context of rape and domestic violence, the system has failed
disempowered victims.

These questions of power are important not only to understand the
disproportionate impact of defamation. They are also important when
considering remedies for defamation. Defamation law is not used exclusively
by the disempowered against the powerful. It is used by large companies to
silence journalists who speak truth to power. It is used by powerful people to
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send legal notices to publishing houses, television channels and authors,
threatening them with criminal complaints and extortionate amounts in
damages. The average citizen has no access to this system and no funds to pay
lawyers to harass those who sully her reputation. This begs the question of
whose reputation we refer to when we say the right to reputation is a
fundamental right. If it really is a fundamental right, its enforcement must be
made more accessible to people without resources and it should be available
against the government.

It is evident from the narrative above, that the defamation question is
complicated. The SC acknowledged correctly that there are at least two sets of
rights involved here. It, however, completely ignored the fact that the parties
involved in defamation complaint are rarely equals.

The judgment was disappointing not just in the manner in which it was
written but in its lack of nuance. The silver lining is that if the court values the
right to reputation so much, it may mean that our right to privacy will survive.

The writer is executive director, Centre for Communication Governance at
National Law University, Delhi, and faculty associate of the Berkman

Centre at Harvard University. -
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SETHT il & dlg UTRIEAT gAaT & SHepT oelra der 3R T SErell 3ncdeparg &
S & U Y Wt ufRH v arell o ey ¥ 37cr-Uoidr ug Im| S
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BT AT Tafeld STATHT Tdhdle & EHRM 3TeldT IT Teh AT H T faudr off
T & 3T aote SEAHT ST & 30 3eigdg ol Rr ager e & ad @ 7w,
QA HiEpiden [OTad Hr o aote @ ST &1 AT Urfehedr= 3R 3R SAf &
37T BT &1 IMEeR 969Te & Tasiid & Ueh ar O I a1fdd & w1 ¢ &
U gAR forr wifeheda & sRarg 3uaelt aifdd @l 5898 A9 & 9Rr g3dT
¥ RIR & I UIfhediad & fAedid H Td1eX de3ame § & JoRa & AT
GcdA 8 8l afcd REd 9 TR forw mpeanfaeas 3R A< ofdmr & e
g Y TaTSEY A @ S| S, IhIaEa 3R AL wfdT & ol &
Foll & ATHS A FAecd 3HT RE dodT off &M &, 3 3737 IF 3R 2if &1 do
AHS H T &1 IgeR & IRT AR forw srpanfasare d off Aar smae &
S| 3iRAed § b IeRIT H Hisell dee d IAEer H gl 3T & &, Toide
fGee @ Aag T gl 36 & uifeheda & TET S & S @A & SAdaf|
3R HHGT UsUersa oY fIoT & Sl & A e S § 99 3RS @ fde
| gARY TIfhedia & TS UEdTfad SUT-3RINAEdT & Bl 37T aTell
UBUasd W AIRar g Sweft| a6 39 3udAsEIT d dedr 3ThieT3t w ot
PO DI UT Fehdl| THH T 31 BICT g § b [0 fRell 7 g uriched &
R U BT AT A S| UTIhEded &b THIMATATT U 3TAT GalgaT
g & T fir T arely Wepdl B AT A off sOd Feg el A
& FisEr e o sa% T 9Rd 3R S & AR AT g w & F=ifp
UIfREdT & 3o dlfeldlell @aRi & SIIGT e &1 39, ¢ BRE ¥ TAR [
TiEpfas T ® & 3R 3@ 9 AR FAeeaR arfad & © $
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Y ged N RdprY

Uhol ol

Tgh g A Fade waiawer qaigAe FAE J th aR Y Idaer § § 5 5w
e @ U & AT T8 T 8, 38A Wl 2050 Ab FHG & fhar a@ gfaar &
&l AT H JTE 31 bl &1 THH HRA b HIS, DlcTprdl 8 A T AT 37HR
YT IarT 21 &1 Ao faer, et e AR STefdryg aRacde & weld
TG H U I AET gealt R 37 OFaR & d¢ W a8 MR daTe & qhd &l
WA 1981 Ugel Faw @aaer Mt & Ig dF @ 37 A7 6 e
AT Tl Bl BRICl AR Hied TRIAT & B AT T hrehr gieran @i g
fagaar § 5 srcaryfae Al dda 3o & 3AT-49 EAT F Gl F
forstTsT faamgar arer afRredt o1 319 RA @ A gfAAr & <l W gdrT 941 ® ©
foF Uy B T B T PET ScHoled hH Ph| TTellih, 3T Y IRT JF o
# sghr AT FH & TIPS Y AP Ugd NUEed AT & v My F aarn
T AT 76 99 e 8 WAl W HdT H AT 96 @ 8, 389 IFFA § b
YA W dOAA H 20 B3I g Hr @I & Thdl &1 38T HRT dfed 3390 g
gdt 31shrehr, ufRd ofram 3nfe germet & ariker fr #mEr geoft, Fafs 3R, &
afed TR o1t # aTReT A | A § T 38 deod ¥ 3= el 50 Al
H HRT afed avol FHTfad ¢t d Wl dued B1fl| 3 Sollehl A Wd SdaT Hil
39Tl fh 9 W ATHS A McATAIT 8 AT JAT AT QU e I A S|
Ig o e & 6 P SRINTFASS & PRUT dUATT F JeIdil & Teld UCThical,
N oz 3R Hhfcd gl & T el Torsm Sar & 6 agr ¥ 3dar %
gl f A & GR &1 Ja TR AT T 18 A ddh FW 39T AR 28d 10
gfaRrid I A STT-AIT & Hhell &l Wl H P P g7 HSR SfoTell H
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RIS & g 1 U, URTA-TAWT & ACIH § & ATl PIs Tl 3RT e I
uid BrAG Hldd dTATaRT # AUhd A &l THH Pls Ab del fob Urpfad
39T o &1 FHimfores AT @ Y dl THell Hldl el ol TeT Tdh ad 3R
MR X arell & o5 o7er & afRel ¢ 58 a1 ¥ & 50 W & & Steary
gRaded ¥ AR TR Uud 1 € T 389 gAY dAfeal & 3ifdca uX dde &,
Afhe arEdfamdr # AT & TARRRY &7 AR de W/ &1 afRe) R &
g 3R PRIPRHA Tdd HT3N & 230 TR & THg BT o W& 2
deapTelld TATIROT FHF SRRTA @AY o gl 97 W gl | MY & AT dids 3T
& Adcd H DT & Th ol Bl fRHAAGH Pl Thlehd T USdTel T HIHA FiUT AT
ST & o 253 TARRRT I BT ITd 150 T & ThsT bl Wamerm 3R grar fp
AT F TR & IS e &1 RFeffen & @ & 3R & $o aral
& N7 SHI PIS 9= dcoTd & W B e ¥ urfheaT & F-2 3R e
Udd & f@AAE 1980 H SINAR 31T TG I§ &1 STFHA-HHAR & sl T a1
TR fid 100 TTET & ST 31U TATT T Th 37 ) & ‘el &1 T 2000F
are I & Rgsa & afa it FA @ T T 3H A A 3 AR B o
[T AT AT S SToc & TART ofF & ST g ARG A HATHAT 317 S|
TE AL TARRRT & Waeal & HRUT TFTAT T IqTeare oca arel ST &
gl o 3 fAvepsl W a1 af dig dwrs & 3R a1 & 39 @1 Ry fhan| -
AR fafdarery & O, 3R i) a4 30 MY A Fel & 6 TR &
Ugea &1 HRUT WY BT IRA BT el & lIfE VAT 2ar df UfRARR UgEl W hH
3R gateR & Sarer TafRER Meerd, afha & s9@ oler | &1 09 Ryt g
3MRARIAT &b AT FT Th & dldT § [h T A TR 3193 & forw
Fagaar g 3RSR Hued WG &1 7o fovar e, fordes Fared &g &
e & g
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AAAST hied A uiferdt FHsR, der ahf 2

% oelll TR F Sed 3T JFeX H derdr ¢4 & fov Sftea 3@ uiferd
B FA & & T TIBR & 3T BeHA A Ab 34 3T WMIATH H derar Feem| g
giferdt & SIRT 2025 dd 2 TR A SAEGT 5 ABRAT 4 & T q8F I@T =T
el

2025 dd USFAT 7.5 AT S BT

TIBR &b HATGD 2025 dh AGhFaar # HfiUcd 428 H REAGR 12 F T
20 FIASY HA & F&T Pl L H W §T AAAST hiUeel I[EH Ulfordl dIR Ay
S &1 3Eh IRT AP TR W ARAT $ied 38 AF & U Th deck
PITFUSIAA Pl ATl JAR BT AT ST &M & 6 giferdy AR 89 & a1 2025
deh hiUce IH e Pl el USRI 2.3 oW s H T 7.5 M@ IS o
ST |

$UIC W U HAT HecH ST

iferdly & AR Hicd [ ¥ FdiUT Wsaed & UIE W Th FA HECH
ST ST BT 38 YRR & foIw dhed ATl IT §eAISUCH & ¥ H IAT dIR
AT & RAFAATOT F sEdATT FA arel FAAT A ST Yisde JoT U A1 §, 30 W
50 BIHET dh FAde &l HY & a1 M U&ad B

TFHUIC UIBaRld 40 BIHST dd dald &l ofed
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giferdl & AR, TFAUIC USRI & 27 BT & HlSlgl TR & dea 40 HrcT
el Bl oI &1 TEA Yollord a&] &1 § S HE Scural & &3 d Taraiiain
SATIRN, SR 3R et Saeudic W eara feam = 1 g & Sied 38 &
forw faar Tl &g 9 W SR f&ar 7 &1 39 9y 39T FArer ar fafdea
FRGAT P FHAIIE dd T T a9 A W AR &&m = g

T8 d6 A th3MS3TS forfde de & UEdd @l A
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$foae 3 I¥ d5 F BRI sdicdc AT e 74 FrAS T & UEdd U
AN o9 &1 3 Tb b H THIHEHE A 41.87 Bradr &1 db A IJg A
foer forelt go-ffde & & 78 ¥

53 Woaed H 10 TR dIS & fAder &l Fspl

-hfaadT A U Y U a 10,740 RIS TAT & fAdLr @ A ¢ &
Qe &l

-USAT-HIATQR She-a¥gdrel Il ogel & 515 Ao A declel fehar Srwam|
e 3R digene & dT Fd Ja o sl
-Ar-deedr & fia T A T Hieiae

TASIER & TIUEHTS Th3NaR Pl HA

-HBR & U TR arell gerer el g dhegae e fafdies (Tavadive)
& BIEATHTS FTCFANIT 3R Teh 3y NTHY gRT 3Hh ch3lal Bl A & &Il -
TAUEHIUS 3 TAGEdr $r Afeafsadl g Suell| TG adr &r 383 51 hradr

feEerT g

-HTAPIND I & Adh TITHHATSA H DR Pl FEAGRT Tgehl 49 Bl &
STt
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& H Geldl 6 AT SIS

- AIEY THR I GET AIfIRE F Eeh Ugel JUAR Pl hidede o A # 64T
IMEITEE Wl Y FoY &

- H AT SIS fa%uld, Ueads, URdrs, ffems, M3m 3R JFg FER 7 @
ST |

- 3% el 33T sRecye A ARH, 9adTg T 3@ NEINEET & goff ¢
feam 2|

5 Uisided # 10 TR dRIg & fAder & dly

-hfaadT A g Y USaedH a 10,740 TS TAT & AL P A & &
Qe &l

USTT-HATgY He-agdre Rarel dsa & iz A5 # Jeder fhar s
-foreaare 3R digeme & d N asa o S|
-Ar-deedr & fia T A T Gieiae

TAGIET & TIATHAITS Th3Na Dl A

-HBR & U TR arell igeaer el g dhegaed fafdies (Tavadive)
T BEATHTS FTCFANIT 3R Teh 3y NTHY gRT 3Hh ch3llal Bl A & &Il -
TAUHEITS T TAGARAT I Fleaisadl a Sueft| TAaRdr hr 383 51 hracr

LR AU

-HTABPIND I & HAdh TITHHATSA H PR Pl FEAGRT TeTh 49 HrAdl &
ST

& H Geldl 6 AT SIS
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- AIEY THR B GET AIIRE § Eeh Ugel JUAR Pl bidede o A # 6T
IMEITEE Wl Y FoY &

- H AT SIS fA%uld, Ueads, URars, ffems, M3m 3R JFg FER 7 @
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